NEW PAGES AND NOTES FOR 
COLOMBIA AND SALVADOR 


q 


International Financial Statistics 


Prepared the Statistics Division 
International Monetary Fund 
Hicks, Chief 


France 
Germar 


Cjuatemala 


Haiti 


on of South Africa 
ited Kingdom 

ited State 

and Po ‘ 


Uruguay 


Lithographed in | 


INTERNATIONAL FINANCIAL STATISTICS will sent postpaid for U.S. dollars per year 
12 if or approxi equi Lient in the nationa curret ! eountrie Che 
es price quoted are ibject to change without notices Subseribers fro i ceountri hould send 
their names and addresses 
The Secretary 
International Monetary Fund 
payment made U.S. dollars the remittance should sent the Fund the same 
| addre ie dent of countri isted below may ibseribe for the ] ind ated in the cur 
rencies listed. so, notice subscription should sent the Fund and the remittance 
hould ent to the addres ind ited below Sir copie Wi ent po Lpa d for one 
dollar air mail rates write The Secretary, International Monetary 
Fe Country of Price of one year 
subecriber ription end re 
Australia £A (om! nwealth | Aust ne 
Austria 140 ny trian Nat il | 
Braz 93.00 Cruzeir Moeda Credito, Rio Janeiro 
Ceylon 1.00 Rupes Central Bank 
Chile Banco Central de Chile tiag 
10.00 Pe Banco de la Repul i, Bogota 
( ta re Bar Centra e ta Jose 
Denmark 00 Kroner Danmarks Nat albank, ¢ ‘ 
Keuador 00 ire Banco Central del Ecuador, Quito 
Ethiopia 12.50 Eth$ tate Bank of Eth pia, Add Ababa 
1,750 Banque France, Par 
1.00 Deutsche Bank Deutscher Laender, Abteilung 
Pe 00 Quetzal Banco de Guatemala, ( lad de Guatemala 
».00 Gourde Banque Nationale de la Republique d’Haiti, Port-au-Prince, Haiti 
Iceland K? 00 Kronur National Bank of Iceland, Reykjavil 
India 1.0.0 Rupee Director of Monetary Research, Department of Resear ind 
Statistics, Reserve Bar f Ind Bomba 
Indonesia Rupial Bank Indonesia, Djakarta 
x . Iran 161.00 Ria Bank Melli Iran, Teherar 
Iraq 1.40 Dinars National Bank of Iraq, I ghdad 
Italy 3,200 Lire Banca d'Italia, Rome 
Japan Yen Foreign Exchange Department, The Bank Japan, Tokyo 
Jordan Dinars Ottoman Bank, Amman, Hashemite Kingdom Jordan 
Lebanon 11.00 Banque Syrie Liban, Beyrouth 
Mexico 62.50 Pe Banco de Mexico A., Mex , D. F 
Netherland 19.00 Gu er Kas-Associatie, N. V., Amsterdam 
iragua y Cordoba Banking Department, Bar » Na nal de Ni iragua, 
Managua, 
Norway Kroner Norges Bank, Oslo 
ee Pakistan 17.0.0 Rupes tate Bank of Pakistan, Karachi 
Peru 97.00 ‘ Banco Central de Reserva del Peru, Lima 
2 Philippine Republi 10.00 Pe Central Bank of the Philippines, Manila 
‘ i 
iz Sweden 26.00 Kr r veriges Riksbank, St holm 
ae, Syria 11.00 L Bar jue de Syrie et du | in, Dama j 
* Turkey 14.00 Lira Banque Centrale de 4 Rey i! jue de Turquie, Ankara 
Ur 1.16.0 LSA yuth African Reserve Bank, Pretoria 
Ur OO | ur The Secretary, International Monetary Fund, 1418 H Street, N.W, 
Washington 25, D.C., U.S.A 
10.00 Banco Republica Oriental del Uruguay, Montevideo 
Venezuela 174 res Banco Central de Venezuela, Cara 
y l r Bar jue Nationale de a it jue Federat e P pulaire 
de Yougoslavie, Belgracs 
Countries not listed U.S. Dollar The Secretary, International Monetary Fund, 1818 Street, 
VIII JuLy, 1955 NUMBER 7 
shed mont the Interna Moneta Fund at 418 H eet, Wa gt 
Entered an Se Matter J 48, at the Post Office at Was er the Act of 
March 1878 
ae 


) 
il } 
™ ‘ihn ili} 
Wh 


VOLUME VIII NUMBER 


: 


ry 
Contents 
Page 
age 
nn Tables Notes 
New Pages for Two Countries 
New Form Page Page 
Country Tables and Notes for 
Colombia and Salvador 65, Belgium-Luxembourg 
Brazil 
Burma 54 205 
International Monetary Fund 
Members, Governors, Executive Directors, and Officer Ceylon 
Note on the Accounts and Tran actior of the Fund 7 ons 
Members’ Quotas and Fund Holdings Member 
Sheet, and Statement Operational Income Salvador 
Par Values Member Currencie 
France 96 Us 
CGrermany 100 102 


Honduras 108 110 


International Bank for Reconstruction and Development 126 126 


Sources and Disposition Funds Ital 128 130 

Loans Granted and Disbursed Netherlands 138 140 
Members, Governors, Executive Directors, and Officer New Zealand 144 
Nicaragua 146 148 ; 

Norway 150 152 

European Payments Union Philippines 162 164 

Sweden 170 

witzerland 174 176 


International Tables 


Domestic Exchange Rates for Dollar nion South Africa 
Gold and Foreign Exchange Holding 
Gold Prices 
Gold Production Old Form Page Page 
Money Supply National Currency Expressed Index Number 
Area and Commodity Distributions Trade Chile 
World Trade: Value Millions Dollar Costa Rica 207 
Finland 
Greece 104 
(;uatemala 106 214 
Sources and Symbols 229 Iceland 112 215 
India 114 215 
Indonesia 116 1] 
Iran 120 120 
Jay 
New Form Numbers Old Form 
Exchange Rate 1-9 Exchange Rate Me ++ 
Gold and Foreign Exchange 10-19 Gold and Foreign Asset Pak t ; 4 4 i 
Monetar rve i le and Balance of Payment 156 1 
Nat al Bank ) A the Central Ba 
Dey t Mone Ba 49 Asset f Other Bank 180 
telated Institut ) ; ( re 1 Dey tug 166 
Interest Rates, Price Product 60-69 Gove t |} ance lf he, 
Inter sl Trade Mon Capit as 14 
Government Price Wag United King 190 
Urugua 196 
Yug i i 


J 
Thailand 178 180 
| 


IMF 


Member 


Dominican 


Repub! 
Ecuador 
Egypt 
Salvador 
Ethi pia 
Finland 
France 
Germany, Fed 

Reput of 


Guatemala 
Haiti 
Hondura 


Iceland 


International 


Members, Governors, Executive Directors, and Officers 


Governor 


Arthur Fad 
Eugen Maryaretha 
Maurice Frere 
Franklin Antezana Paz 
Eugenio Gu n 

} “aw N 


Jarar »0 


Executive Director From 
Frank A. Southard, Jr United Stat 
\ ount Hareourt United King 
Beuve Tann 

Jean de Largentaye France 

P. 8. Narayan Prasad India 

Octavio Paranagua 


Ahmed Zaki Saa 


! Egypt 


Alternate 


rmo 
n Lit 


MEMBERS AND GOV 


42 of J 15,1955 


Member 


nder India 
rer-Marenpa Ind 
ir Iran 

Iraq 


if 
H Karl 
} 
I} 
{) 


Alternate 


Italy 


re Nethe 
Nicarag 
Norw 
Pa tar 
God Panama 
ro-M Paragua 
Y Peru 
Swede 
Syria 
tre Thaila 
Turkey 
holdt Ilr n of 
South 
United 
ted § 
Uru 
Ve 
i 


-RNORS 


DIRECTORS 


From 


(,overnor 


livue! 
1. H. la 
Prince Viwat 
HW nP 
Eric Hendrik 


Casting Votes o 


( 1) 
idin P 

Jaf 

iH witz 

H I la 

N Harf 

Pierre Werner 

) 
er Br 


Alternate 


B. Rar 
Ebrahim 
Kubba 


Gal 


van Lennep 
Leon DeBayle 
( 


Daniel Hendr 
George Bolton 
amuel C. W 
Car) ingu 
ra » Alfor 


4 


irigo Gomez 


in Brincet 


yor 
eto 
steyn 
etti 


Bolivia 
: Burma i Ugo La Malfa 
Canada Walter kdward Harr James Elliott ne Japar Rikichi Araki 
Ceylon M. D. Jayawardens Arthur Ranasinha Jordar fa ayed Abdel Karim 
Chile Arturo Maschke Felipe Herrera Hamoud 
China Peh-Yuan Heu hsu Lebanon 
Costa Kica Angel Coror Mario Fer Flore 
Cuba Joaquin Martinez enz Bernard I g | 
Antunez i 
Denmar} Svend Nielsen Finar Dige 
Mohamad Ali Abdul Qadir 
%, J. J. Gomez Hector Gar Roberto M. Heurtematte Jose D. Crespo 
Guillermo Perez riboga Hernan | ice f » Mendez Pedro Juan M 
Abdel Moneim ini Ahmed Nal Dasso Emilio Barr 
: Catalino Herrera no, Si Emilio Abello 
Ato Makonnen Habte Wold T. L. Hammar 
R. v. Fieandt Awad Barakat 
Pierre Puey Ungphal 
; Wilhelm Vocke n Burhan itar 
Crreece Xenophon Zolota Africa 
gdom rd Austen Butler 
Gustavo Miron Porra te George M. Humphre 
Christian Edmond Miguel Rognoni 
Mareo Antor Batre Robert Ha 1G zalez(rorr lona,Jdr vard 
Bjorn Olafsson Thor Thor ia N 1 Pop M » Mermol| 
John Hooker United States United State 
| P. J. Keog United Kingdom United Kingdor 
- V. G. Pendharkar India India 
Joaquim Car Brazil! B via, Bra e, Domir in Republic, Ecuador, 
ees Filho Haiti, Panama, Par lay, Peru, Urugu 
Albert Mar ir Egypt Kgypt Iran Iraq, Jordan, Lebanon, 
Pakistan, P} nes, Syria 
Jose Laina-Guerra Mexico Jorge Sol El Salvador ( bia, Costa Rica, Cuba, FE] Salvador, Guatemala, 
H luras, Mex ragua, Venezuela 
; Andre van Campenhout Belgium M eT nt Belgiu Austr Belgium, Luxembourg, Turke 
DD. Crena de long! Netherland H. M.H.A er Vall Nether ] el, Netherlands, ivia 
Carlo Gragnani Ital ( ta P. ¢ Greece Greece, Indone , Ital 
Takeo Yu to Jay n iW Th nd | Cavi n, TI land 
ie S. T. G. Akermalr Sweder Torben Fr Denmark I) rk, | nd, Iceland, Norway, Sweder 
Otmar Federal Repul Otto Donner Federal Repul Fy Re Germar 
L. H. Bury Austr B. B. ¢ Austr Austr , Union of ith Africa 
Louis Kasminal Canada H. Warre Canada Canad 
OFFICERS 
J Managing Director and ¢ rman of the Board of Executive Directors, Ivar Root 
Deputy M aging Director, H. Merle ran 
Asian Department Hirendra Lal De Director Tre irer’s De rtment Treasurer 
Department John Stevens, Director Western 
Exchange Restrictions Department Jorge Del Canto, Acting Director 
ag, Department Irving S. Fried n, Director Office of Administrat P} p Thorson, Director 
. Legal Department Richard B. Brenner, Acting General Counsel Ort of the Secretar Roman L. Horne, Acting Secretary 
me Middle Eastern Department Anwar Ali, Director European Office (Par J. V. Mladek, Director 8 ‘ 
Research and Statistic Dept M. Bernstein, Director 
Page 


Monetary Fund 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed U.S. 
dollars, and determined prior its membership. Quotas 
determine the voting power and subscription each member 
and the normal quantitative limitations its use the 
Fund’s resources. ‘Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal the quotas. They are payable 
partly gold and partly the currency. For 
original members the minimum gold subscription was either 
per cent the member’s quota per cent its net 
official holdings gold and U.S. dollars September 12, 
1946, whichever was less, and sub criptions were made pay- 
able upon establishment the par 
mum gold for new members and the time 
payment are determined the Board Governors prior 
membership. 


Exchange transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. Fund resources are available eligible members 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problems. Members may also 
obtain standby arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the member’s position the time the drawing. 
Standby arrangements are normally limited months but 
they can made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined meeting specific and defined types payments 
problems. member’s entitlement draw make 
standby arrangement determined after consideration its 
circumstances, and its likely ability, with the help Fund 
resources, overcome its problems within short period 
Fund purchases member’s currency are expected, 
general rule, repurchased within period not exceeding 
years reduced the purchase the member’ 
currency another member. Members eligible make 
drawings within the so-called that is, draw- 
ings that will not increase the holdings their cur 
rencies beyond amount equal the quota, will 
given the benefit any doubt that may rise connection 
with its requests for drawing 


The quantitative limitations drawing rights are stated 
terms the member’s quota and the holdings 
the member’s currency. Generally, member may not pur 
chase currencies from the Fund the purchase would cause 
the Fund’s holdings its currency increase more than 
per cent its quota during any 12-month period, nor 
the purchase would cause the holdings its 


exceed 200 per cent its quota 


addition the understanding that repurchases 
Fund holdings currencies arising from transactions with 
repurchase its currency from the Fund arises when its 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserve Members are obligated as their 
monetary reserves become excess their quota re- 
purchase such amounts their currencies paid the Fund 
part their subseription that exceed per cent their 
quotas. Repurchases are made gold the currencies 
those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 
the members’ quota 

member obligated maintain the gold value the 
holdings its currency making additional pay 
ments the par value its currency reduced if, the 
judgement of the Fund, the foreiyn exchanye value of its 
currency falls 

The holdings member currencies receipt 
payments, transactions, payments made 
members maintain the gold value 
receipt charges, and payment administrative 
pense Administrative expenses are generally paid out 
the holdings the currency which they are 

The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying currency; and charge 
payable the holdings currency that exceed 
per cent the quota rate charge rises 
two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the Fund 
new schedule charge was established Compared 
former charges, those now effect are higher transaction 
outstanding for short period lexcept lor period of |e 
than 3 months for which present charges are the ame or 
lower Charge sare normally paid in yold, but when a 
reserves are below half quota may 


per cent per annum made for standby arrangement 


paid partly the curren 
but, should the country make purchase during the period 
the standby arrangement, this charge generally credited 
against the service charge for the transaction, 

The holdings currencies are deposited with the 
central bank other depository each member country 
For that part the holdings that 
exceeds what the considers normal working 


balance, members ibstitute for deposit non-negotiable 


non-interest bearing demand term cur 
rency, used this note, includes both balances with 
depositories and these 
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IMF INTERNATIONAL FINANCIAL STATISTICS nternationa 
Quotas and Fund Holdings Member Currencies and Gold 
(As March 1955) 
Subscription Fund Operations 
‘UND HOLDINGS 
— Quote Gold Currency of Sales (—) tures (—) (In Millions (InPerCent (In Per Cent 
Australia 200 8.40 8.00 199.57 100 
Austria 50 5.00 45.00 7.60 37.50 75 m | 
Bolivia 7.50 10.00 100 
Brazi! 150 37.60 112.50 65.50 01 177.99 119 
China 
Colombia 2.6 25.00 62.49 125 
Egypt 60 9.49 60.61 6.51 01 44.99 75 
Salvador 2.5 1.87 1.87 
France §25 108.11 416.89 105.00 20 621.69 99 } = 
Greece 40 
Guatemala 5 1.25 3.75 3.75 75 - 
Haiti 2 .50 1.60 1.50 76 “ 
Honduras 2 6 .63 1 87 ] 87 76 LATIN AMERICAN 28 
India 400 27.53 872.47 27.58 05 400 .00 100 
= Indonesia 110 15.50 94.50 15.00 109.60 100 
Iran 8.7 8.77 100 
Iraq 8.00 8.00 100 
Italy 180 
Japan 250 62.60 187.50 62.44 249.94 100 eet Oe 
Norway 12.50 37.50 37.49 
Peru 25 3.15 21.85 3.10 18.75 76 
Sweden 100 17.00 74.99 
Syria 6.5 6.33 1.45 4.87 
Union South Africa 100 25.00 75.00 74.99 
United States 2,750 687.50 2,062.50 419.04 34.65 1,608 .81 9 1 
Uruguay 
Venezuela 3.75 11.25 11.25 
\ Ad 
Yugoslavia 7.90 9.00 61.19 102 
Total Member 6,323.64 120.48 6,171.56 
Non-Convertible 3,918.03 4,197.24 
Crechoslovakia» 2.37 122.63 6.00 16 128.79 
Gold 1,609.07 114.48 20.79 1,744.34 25 
*Cu esof thet a a, Mex a! Guat at a H juras, Ha and Panama. F Jef note ve ble 
currencies within the meaning of the Fund agreement see note accompar g¢ Fund Balance we 
Page 4 * Fund ge of ‘ tries the area d ed by their aggregate ex ling tries whose subscription payments have r 
completed. Holdings of Canadian dollars are not sded in the Me r sc. « 
gos * Ae of the close of business on December 31, 1954, Cus slovakia ceased t ¢ a member of the Fund 
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IMF INTERNATIONAL FINANCIAI International 


Charges Use Fund Resources 


Quota Resulting from Transactions Effected: 


from from December 1951 prior 
January 1, 1954 through December 31, 1953 December 1, 1951 


CHARGES PER CENT PER FOR EACH PERIOD 
WHICH HOLDINGS ARE EXCESS QUOTA THE FOLLOWING PERCENTAGE 


but not more than 25 50 75 100 25 50 75 100 25 50 75 100 
er e Charge ) ) ) 5 ) ) ) ) ) ) 
to nthe ) 0 00 1 0 0 1.0 ] 0 

t ‘ nth > 0 ) 00 ( ] ( 0.5 1.0 1.5 2.0 
to ear 0 ) 4 1.0 15 J 0 5 1.0 1.5 2.0 
ito! ears 156 ) 1.0 1.5 2.5 

to ear > 65 ) +5 ) 1.0 1.56 2.0 2.5 
2to 2 ‘ 0 40° ) 10 1.5 2.0 

to ear 165 i 1 5? 1.5 5 5.0 
to 4 years 451 Qt 4 0 5 0 5 
4to4 ear » 0 4 51 5 0 3.6 4.0° 

to ) years Ot 4.0 
5 to years 0 6 0° 4.5 
§ to j ear $6 4.0° 4.5 5.0 
7 to year 4.5 ».0 
9to 10 years 

AVERAGE EFFECTIVE PER CENT PER ANNUM” 
FOR HOLDINGS EXCESS QUOTA THE FOLLOWING PERCENTAGES: 

More than 0 25 50 75 0 25 50 75 0 25 50 75 
but not more than 25 50 75 100 25 50 75 100 25 50 75 100 

For 
months ? OO OO 2? OO > OO 00 ) 4.00 00 4.00 4 50 5.00 
6 months 2.00 2.00 2 00 1.00 > 00 4 ) 00 1.76 2 ) +00 + 50 
1 year 2.00 2.00 2.25 1.00 1.75 ,. 25 2.76 1.12 1.75 2.25 2.75 
years 2.00 50 By 1.83 2.83 1.08 1.67 2.17 2.67 
year 5. 2.75 ] . 38 00 50 00° 1.06 1.62 2.12 2.62 
4 eur > 20 , 60 00o* 1 60 > 20 > 70° ) 1.15 1.70 2.20 2 70 
year 50 3° ) 1.8 42° 92 42+ 1.2] 1.76 2.25 2.76 
years 1? MMT 1.41 1.94 2.44 2.94 
i ears 17? 1.53 2.06 2.56 3.06° 
years 4 1.62 2.16 2.65 3.15 
f ear 1.85 2.38 2.87° 3.35 
7 years 2.09 2.61° 3.11 3.61 
ears 4 3° 2.84 3 34 
9 years 2.57 
10 years 2.81 


4 2 4 
* Except for service charge which ls payable once per transaction and stated as per cent of amount of transaction Includes service charge * Point at 
which consultation between Fund and Member becomes obligatory Maximum charges. Fund has discretion make lower charges Total charges payable 
age ) 
age 6 by the member over the stated pe i, expressed as a per cent and divided by the number of years of the period 


NUMBER 


Standby Arrangements Effect 


Amount Out- 
Date Expiration Date Amount standing 
Member Agreement Agreement Apr 30, 1955 


June 19, 1952 June 19, 1957 50.0 50.0 
Mexico Apr 16, Oct 16, 1955 60.0 22.5 27.5 
Peru Feb 17, 1954 Feb 17, 1956 12.6 12.6 


Total 


Operational Income 


From Inception Jan 
to Dee 31, 1947 1948 1949 1950 1951 1952 1953 1954 1955 


Charges on balances in excess of quota 61 1.54 2.44 2.62 +. 46 +. 95 2.65 0.41 


Total operational 3.51 2.17 2.30 2.44 2.87 5.15 2.96 0.46 


' Charges on transactions, and fees for standby arrangements and for arranging gold transactions between members 


Balance Sheet 


(Amounts Ex; ve sed In Milliona of U.S Dollars 


April 
1947 


April 
1948 


April 
1949 


April 
1950 


April 30 
1951 


April 30 
1952 


April 30 
1953 


Apr 30 
1954 


Jan 
1955 


S. dollars per fine ounce) 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,718.5 1,743.8 

‘onvertible Currencies * 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.5 1,774.0 1,982.7 
Balances with 376.0 25.1 126.0 156.9 167.8 176.8 
Demand Securities* 1,782.0 1,178.0 1,063.0 1,270.0 1,283.7 1,47 ) 1,481.4 1,606.2 1,766.4 

. Total Gold and Convertible Currencies 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 1,330.9 +,492.5 3,676.5 
Non-Convertible Currencies $,049.1 3,555.3 4,090.6 4,153.5 4,219.1 6,161.2 4,440 4,455.5 4,368.7° 
Balances with De positorve 456.9 551.6 774.2 620.6 6 6906.43 658.9 G88 8 690 
Less Currency Adj. Payable —Peru 
Subscriptions Receivable 1,2 1,170.8 1 068.7 892 906 470.4 1,056.7 44K. 797.7 
Not due 1,157.8 1,057.9 882.3 8965 L9 797 .7 

Due 2 13.0 10.8 10.4 10.0 7.5 

Other Assets 2 ; 5 7 7 1.0 1.1 1.0 4 


Total Assets 


Capital: Authorized 


Exce 


of expenditures over 


from ince ption to date 1.5 2.2 9.8 7 79 40 9.7 
Net Capi 7 0.0 975.9 7917.7 # 146 10 18.3 
Withdrawing Subscription 125.0 


erves and Liabilitie 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from Dece 
Guatemala, E] Salvador, Honduras (from July 1950), Haiti (from April 1954), and Panama ( 
agreement, are currencies of those members that are not availing themselves of the transitional « 
tation to che ing circumstances of restrictions on payments and transfers for current internation 


the member has removed restrictions current payments and transfers and subject the 
with these restrictions, multiple currency practices, 
into gold the currency another member that holds the 


ninatory currency arrangement 


valance » Non-negotiable non-ir 
mand. Pending establishment par value Includes 16.3 million Adj 
September 1949 and not itemized * Including withdrawing member's currency and securities of 


4 
7,720.1 7,976.1 8,032.1 7,918 .0° 4,031.0 8.1466 8,728.9 8.540 8 8,843.7 
nber 1953), Dominican Repul from August 1953), 
nvertible currencie within the meaning of the Fund irate 
irrangements that permit the maintenance and adap i 
trar action irrene become convertible when 
‘ 
terest he uring securitie pa able at face value on de ; + 
istment Receivable owing to the devaluations of nt) 
128.8 
pas 
"7 
Page 
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INTERNATIONAL FINANCIAL STATISTICS Intern ational 
Values 
Date Fine Currency Units 
Announced Gold per per Troy Ounce Cents per Currency Unita 
Member Currency Fund Currency Unit Gold Currency Dollar 
AUSTRALIA Pound Sept 18, 1949 1.990 15.625 446 429 
Former par value Now 17,1947 2.865 10.856 17% 
Schilling Apr 30, 1953 034 179 3.846 26.000 
Boliviano May 14, 1953 004 677 6,650.00 526 316 190.000 
Par value May 14,1958 Apr 1960 811 2,100.00 1.666 60.000 
Par value Apr 24,1950 Dec 021 168 1,470.00 2.380 42.000 
Cruzeiro July 14, 1948 048 036 647 18.500 
Aug 10, 1953 186 621 166 21.000 4.761 
CANADA* Dollar 
CEYLON Rupee Jan 17, 1952 186 621 21.000 4.761 
CHILE Peso Oct 1953 008 078 3,850.00 909 091 110.000 
Former par value Dec 18,1946 O28 666 8 1 085.00 3.225 &1 31.000 O 
CHINA Yuan Par value not yet established 
os COLOMBIA Peso Dee 17, 1948 455 733 68.249 3 51.282 5 1.949 98 
Former par value Dec 507 816 61.249 57.148 1.749 
Costa Rica 18, 1946 158 267 17.809 5.615 
CUBA eR Dec 18, 1946 RRR 671 35.000 0 100.000 1.000 00 
DENMARK Krone Sept 18, 1949 128 660 241.750 14.477 6.907 
Former par value Dec 18, 1946 185 178 167.965 20.837 6 4.799 O01 
DOMINICAN Peso Apr 23, 1948 888 671 35.000 100 .000 1.000 
ECUADOR Sucre Dec 1950 059 244 6.666 15.000 
Former par value Dec 18,1946 065 827 6 472.500 7.407 41 13.500 0 
Eayrt Pound Sept 19, 1949 2.551 87 12.188 6 287.156 $48 242 
Former par value Dec 18, 1946 3.672 88 8.468 42 413.300 241 955 
EL SALVADOR Colon Dec 18, 1946 355 468 87.500 0 40.000 0 2.500 00 
ETHIOPIA Dollar Dec 18, 1946 357 690 86.956 5 40.250 0 2.484 47 
FINLAND Markka June 28, 1951 003 863 79 8,050.00 434 783 230.000 
FRANCE Since January 26, 1948, par value agreed with Fund 
Former par value Dec 18, 1946 007 461 18 4,168.78 839 583 119.107 
Germany, Pep. Rep. oF Deutsche Mark Feb 2, 1953 211 588 147.000 23.809 5 4.200 00 
Drachma Par value not yet established 
GUATEMALA Dec 18, 1946 671 35.000 1.000 
Gourde 1954 177 175.000 20.000 5.000 
br HONDURAS Lempira Dec 18, 1946 444 335 70.000 0 50.000 0 2.000 00 
Mar 20, 1950 054 567 6.140 16.285 
Par value to Mar 20, 1950 Sept 20,1949 095 135 9 326 .937 10.705 4 9.341 07 
Par value Sept 20,1949 Dec 18, 1946 227.110 15.411 6.488 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo 1.000 Sept 21, 1949 017 773 1,750.00 2.000 50.000 
Former par value Dec 18,1946 020 276 5 1 533 .96 2.281 67 43.827 & 
FRANCE 
French Possessions 
Oceania, New Caledonia, CFP Since September 20, 1949, par value agreed with Fund 
New Hebrides \ Former par value Dec 18, 1946 017 906 7 1,736.97 2.015 00 49.627 8 
French Somaliland Djibouti Franc Mar 22, 1949 004 145 07 7,503.73 466 435 214.392 
a States of Cambodia, 
Laos and Vietnam Piastre Par value not yet established 
Other Areas No par value agreed with Fund 
ITALY 
Somaliland Somalo Par value not yet established 
NETHERLANDS 
Netherlands Antilles, Surinam Guilder 496 278 Dec 18, 1946 471 230 66.004 9 53.026 4 1.885 85 
New Guinea Guilder Par value not yet established 
Barbados, British Guiana, 
Saf Leeward Islands, Trinidad,> Dollar 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 2 
z Windward Islands f Former par value Dec 18, 1946 746 113 41.687 3 83.958 3 1.191 07 
British Honduras Dollar 4.000 Dec 31, 1949 622 070 50.000 70.000 1.428 
Former par value Dec 18, 1946 888 671 35.000 O 100.000 1.000 00 
* On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per (¢ idian d llar established on September 
19, 1949 No new par value has been proposed The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents ‘ 


1.710 R78 per Netherland 4 lilder prior to September 20, 1949. 72.80 per pound sterling, September 18-December 30, 1949; 
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Monetary Fund 


| 
Member Currencies 
June 15, 1955 
Date Fine Currency Units 
Announced per Troy Ounce 
Member Currency Fund Currency Unit Fine Gold 
INDIA Rupee Sept 18, 1949 
Former par value Dec 18, 1946 115.798 
INDONESIA Rupiah Par value not yet estal 
IRAN Rial Dec 18, 1946 
IRAQ Dinar Sept 20, 1949 12.500 
Fe mer part luce Dec 18, 1946 8.684 86 
Pound Par value not yet establ 
ITALY Lira Par value not yet estal 
JAPAN Yen May 11, 1953 
JORDAN Dinar 1953 12.500 
LEBANON Pound July 29, 1947 76.701 
LUXEMBOURG France Sept 23, 1949 4 1,750.00 
Former par value Dec 18, 1946 , 1.533 .96 
Peso Apr 17, 1954 
Par value Apr June 17, 1949 
Part elo Ju 19 De 18, 1946 169.925 
NETHERLANDS Guilder Sept 20, 1949 133.000 
Former par we Lue Dee 18, 1946 92.849 8 
NICARAGUA Dee 18, 1946 175.000 
NORWAY Krone Sept 18, 1949 
Former par value Dec 18, 1946 173.697 
PAKISTAN Rupee Mar 19, 1951 115.798 
PANAMA Balboa Dec 18, 1946 15.000 0 
PARAGUAY Guaranf Aug 19, 1954 5 000 
Par value to Jan 1, 1954 Var ¥, 1951 10 000 
Par Mar Dee 18, 1946 108 150 
Sol 
Peso 18, 1946 70.000 
SWEDEN Krona Nov 1951 181.06 
SYRIA Pound July 29, 1947 76.701 
THAILAND Baht Par value not yet 
TURKEY Lira June 19, 1947 92 000 0 
UNION SOUTH AFRICA Pound Sept 18, 1949 12.500 
Former par we luce Dee 18, 1946 86 
UNITED KINGDOM Pound ept 18, 1949 12.500 
Former par value Dec 18, 1946 8.684 86 
UNITED STATES Dollar 18, 1946 
URUGUAY Peso Par value not yet estab 
VENEZUELA Bolivar Apr 18, 1947 117.250 
Dinar Dec 28, 1951 
Former par value May 24, 1949 4 1,750.00 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued 
Aden, British Somaliland, ) African 
Kenya, Tanganyika, Shilling 20.000 0 Sept 18, 1949 250.000 
Uganda, Z ibar j Former par value Dec 18, 1946 173.697 
Bermuda, Cyprus, 
“alkland Islands, Gambia, 
Gibraltar Gok Coast 
te 4 Pound 1.000 00 Sept 18, 1949 12.500 0 
Jamaica, Malta, Nigeria, Por oul D a 
Sierra Leone 
British North Borneo, Dollar Sept 1949 107.143 
Brunei, Malaya,’ Sarawak} Former value Dec 18, 1946 L441 7 
Fiji Pound 1.110 Sept 18, 1949 13.875 
Former par value Dec 18,1946 
Hong Kong Dollar 16.000 Sept 1949 
Former par value Dec 18, 1946 138.968 
Mauritius, Rupee 13.333 ept 18, 1949 166.667 
Former par value Dec 18, 1946 115.798 


Centa per 


urrency Unit 


000 


shed 


000 


631 
000 
231 
Ooo 
560 
97 
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000 
000 
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000 
761 
666 


666 


35.714 


000 
000 


000 


000 


450 
$35 


000 


00 
150 


000 
000 


IMF 


Currency Units 
Dollar 


90 


, 
0 


143 
139 


78 


| 
3.100 78 32.250 eee 
"20.000 357 
403 .000 248 
ished 
ished 
277 778 360.000 
00 12 00 0 
Jj 4.855 00 
30.225 0 3.308 52 
100 1.000 00 
a) 15.000 0 
1/6 7 OOO 00 
0.000 0 2.000 00 
45.631 3 2.191 48 a 
ished 
2.800 
280 157 143 
280 143 
ished 
ome 00 50.000 O 
20 0 4.902 
403 248 139 
496 429 
longa Pound 1.250 00 Sept 18, 1949 1.990 62 15.625 0 224.000 446 429 “8 
Former par value Dec 18, 1946 2.859 36 10.877 & 321.756 310 794 ‘aii 
per Canadian dollar November 1949, Peru introduced exchange under which the par value 6.50 soles per dollar agreed 
December 18, 1946, applies transactior new par value been proposed 
4.03 per pound sterling prior September 18, 1949 and Federation Malaya 
\ 


IBRD International Bank for Recon 


Source and Disposition Funds 


Dec 31 Dec 31 Dec 31 Dee 31 Dec 31 Dec 31 Dec 31 Dec 31 Mar 31 
1947 1948 1949 1950 1951 1952 1953 1954 1955 


gold Dollars 159.6 161.8 162.1 162.5 165.2 177.2 177.3 177.8 177.8 
dollars, (US 671.5 571.5 571.5 571.5 571.5 
In other Members’ currencies 909.0 929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,053.5 1,053.5 
Total capital stock paid 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,802.8 
Payment deferred subscriptions 4.9 4.9 4.9 4.3 3.6 3.5 3.5 2.8 2.8 
Subject to call only to meet obligations of the Bank (80 6,580.1 6.668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,222.4 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,028.0 
Available for Lending: 
From payments subscription 731.1 745.3 745.0 751.7 776.6 871.4 914.9 
From operations (approx.) and exchange adjustments 0.8 66.4 87.5 115.4 122.1 
From net proceeds of sale of bond , excl pret iv 254.0 254.0 260.6 436.2 567.5 653.5 449.4 18.0 
From sale loans and principal repayments 8.1 29.7 31.8 76.5 278.7 
Gross total available funds 731,1 1,015.5 1,047.8 1,077.0 1,556.4 1,711.2 2,088.4 2,162.5 
Loans disbursed 00.2 499.1 567.0 641.9 770.8 996.5 1,236.3 1,584.4 1,594.2 
Excess of available funds over loan disbursements 430.9 516.4 480.8 435.1 925.1 59.9 474.9 554.0 568.3 
Prices and Yields Representative IBRD Bonds 
Call Date and 1955 
Market and Issue Call Price 1947 1949 1950 1951 1952 1953 1954 Feb Mar Apr May 
of Period 
New York Prices (End 
1956 1956, 100 101.00 102.13 102.00 101.13 101.13 101.13 
1957 days, 101 6.00 98.50 101.13! 
1959 1959, 100 100.88 101.00 101.38 100.88 100.75 
268 of 1962 Not callable 4 {) 95.00 92.04 0.94 17.00 95.50 95.50 
1969 days, 103 104 103.25 103.25 104.25 
1981 days, 4.75 102.38 100.75 100.75 101.13 
London 
1971 1966, 100 92.00 96.75 95.38 91.00 
Toronto 
1962 days, 101! 99.25 101.50 101.50 101.25 101.38 101.00 101.00 
1969 days, 103 99.75 100.63 101.00 100.25 
Zurich 
to's of 1963 1959, 100 99 OO OR OO 101.00 101.00 99.75 101.25 100.75 101.75 
1968 (Jul 1963, 100 101.00 101.00 99.50 101.25 100.75 101.75 
1972 1964, 100 101.00 99.50 101.25 100.75 101.50 
Amsterdam 
1969 1960, 100 102.25 103.50 102.50 102.00 102.75 
Mat iT’ ent al 1 of Perio 
8's of 1956 1956. 100 l 1.27 1.94 1.85 1.75 
sof 1960 iid if neg 21 4.21 1.43? neg 
of 1976 45 days, 10: 2] { 02 06 
of 1981 45 da 3.42 $.49 3.12 3.21 3.21 3.19 
London 
Toronto 
of 1962 45 days, 101 4.10 7 3.80 4.77 3.83 3.83 
s of 1969 45 days, +. 58 3.52 3.44 3.41 4.48 
Zurich 
| ‘s of 1963 959, 100 61 ; 7 $ 3.19 3.31 3.06 


Page Issue called February 1950 Price above call; yield next date 
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struction and Development VIII, NuMBER JULY 1955 IBRD 


Loans Granted and Disbursed 


Summary Country: Totals through May 31, 1955 


Disbursed Repayments 
and Loans Sold 
1955 to Undis- or Agreed to 
Country 1948 1949 1950 1951 1952 1953 1954 May Total bursed 
Australia 43.2 44.7 19.0 197.0 61.5 
Austria 12.0 12.0 
Jelgium 66.0 7.4 4.7 7 11.5 4.2 i.o 2.5 48.5 17.5 17.6 
Congo 40.0 14.1 18.0 7.9 40.0 
Brazil 194.1 25.0 21.8 28.7 20.4 7.5 140.4 7.0 
Ceylon 19.1 1.0 2.1 17.0 
Chile 37.3 4.0 1.9 1.6 2.6 18.3 19.0 
Colombia 78.8 4.8 5.6 12.3 9.1 6.1 9.2 
Denmark 40.0 1.3 31.5 7.2 40.0 2.8 
Salvador 4.2 4.3 12.6 11.0 1.3 
Ethiopia 8.5 2.0 2.6 1.0 6.9 1.6 
Finland 50.1 2 6.2 4.2 Tell 9.0 6.0 1.9 4.6 15.5 ‘.6 
France 250.0 227.0 23.0 5 0.0 9.3 
French West Africa 7.5 1.7 
Iceland 5.9 7 2.1 1.3 l 
India 126.0 14.7 20.1 10.2 5.7 3.6 1.8 2.3 67.6 
Iraq 6.3 4.6 1.2 6.3 6.3 
Italy 20.0 5.1 4.9 10.0 0.0 
Japan 40.2 10.8 13.1 23.9 16.3 6.2 
Luxembourg 11.8 4.9 4.4 2.5 11.8 
Mexico 141.3 6.9 10.0 13.8 17.1 11.6 17.8 85.5 55.8 6.4 
Netherlands 221.5 67.0 140.0 2.7 7 ».6 4.5 221.5 142.6 
Nicaragua 9.2 2.7 2.4 6.3 2.9 
Norway 50.0 25.0 20.0 2.0 
Pakistan 44.4 5.7 13.9 29.2 15.2 4.4 
Peru 31.0 7 fe 1.5 7 4.6 26.4 2.9 
Thailand 25.4 3.7 9.0 1.8 1.1 1.6 
Turkey 61.0 7 3.7 9.5 6.7 4.0 7.0 
Union South Africa 110.0 10.8 22.0 24.9 2.8 15.0 
Un. Kingdom, East 24.0 
Rhodesia 14.0 5.4 14.0 2.0 
Rhodesia 28.0 6.5 7.5 10.1 1.1 4.4 
Uruguay 33.0 4.0 3.4 11.0 1.8 1.3 
Yugoslavia 60.7 2.7 11.7 23.4 14.0 2.5 4.3 6.4 
2,164.2 198.9 67.9 74.9 128.9 101.5 1,635.9 528.3 335.9 
Details Country for Loans Agreed Since June 30, 1954 
Country Principal Date Agreed Maturities Rate Country Principal Date Agreed Maturities Rate 
Australia Mar 1958-70 India 16.2 Nov 1954! 
Austria 12.0 Jul 1959-79 Mar 1960-69 
Belgium 20.0 Dee 1954 1965-69 Mexico Aug 1954 1959 
Ceylon 19.1 Jul 1954 1959-79 1% Norway 25.0 Apr 1955 1960-75 4% a 
Colombia 5.0 Dee 19548 1957-61 4'4 Peru Nov1954 1957-63 4\4 
4.5 Mar 1959-75 18.0 Apr 1955 
East Africa 24.0 Mar 19554 1958-74 4% Apr 19554 1954-70 
Salvador 11.1 Oct 1954 1959 Total 
Finland 12.0 Mar 1955 1958-70 4% t 
Summary Currencies Disbursed and Currencies which Loans are Repayable 
Disbursed Repayments 
and Loans Sold payable asta: 
Currency 1947 1948 1949 1950 1951 1952 1953 May Total able 1955 
Austrian hillings 4 9 2.0 6 6 
Belgian franes 19.7 1.6 1.7 2.4 1.2 1.3 
Canadian dollars ,.0 ».1 12.2 15.0 13.1 7.5 4.8 62.9 143.8 6.4 67.4 
Deutsche marks 2.8 12.0 26.5 
(ree drachma 4 4 
Italian lire 2.0 2.4 1.9 7.0 4.2 
Luxemburg 
South African pounds 1.5 2 1.3 6 
Pounds sterling 1.9 1.1 12.2 2y.3 41.2 57.4 15.6 154.7 9.48 2 17.0 
United States dollars 297 170.7 6.9 94.2 161.3 159.2 192.9 67.2 1,258.5 1,408.4 1,096.7 
Total 300.2 198.9 67.9 74.9 128.9 225 .7 239.8 294.1 101.5 1,635.9 1,635.9 335.9 1,300.0 
Principal after cancellations Principal prior t ancellations was $2.2144 For detaila of individual loane made prior t June I inter 
nation Finan tatiatica, October 1961, March 1953, and Ay 1954 and 19 ‘As of May 41, 1965, these loans etill re yuired « n by the bor we and 
member government before participations loans not yet Page 


IBRD 


Member 


Australia 


Austria 
Belgium 
Bolivia 


Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
Salvador 
Ethiopia 
Finland 
France 
Germany, Fed 
Greece 
Guatemala 


Haiti 
Honduras 


Members, Governors, Executive Directors, and Officers 


Governor 


Sir Arthur William 
Fadden 
Reinhard Kamitz 
Henri Liebaert 
Augusto Cuadros 
Sanchez 
Eugenio Gudin 
Tin 
Walter Harris 
Jayawardene 
Arturo Maschke 
Peh-Yuan Hsu 
Martin del Corral 
Angel Coronas 
Luis Machado 
Svend Nielsen 


Gomez 

Luis Ernesto Borja 
Ahmed Zaki Sand 
Catalino Herrera 
Ato Menasse Lemma 
Klaus Waris 
Minister Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Gustavo Miron Porras 
Lucien Hibbert 


Jon Arnason 


International Bank 


(As of June 15, 1955) 


MEMBERS AND GOVERNORS 


Alternate 


Sir Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mont 


Jose Soares Filho 
Kyaw Nyun 

Plumptre 

Gunewardens 
Felipe Herrera 

Tze-Kai Chang 

Arturo Bonnet 

Mario Fernandez 
Joaquin Meyer 
Hakon Jespersen 


He ctor Garcia God 
tamon 

A. Nazmy Abdel Hami | 
Luis Escalante-Arce 
Walter H. Rozell, Jr 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 
George Mantzavinos 
Gabriel Orellana 


Christian Aimé 


Guillermo Lopez Rodezno 


Thor Thors 


Alternate 


Executive Director 


Andrew Overby 


Viscount Harcourt 
Kan Lee 

Roger Hoppenot 
Kamat 

Luis Machado 


Thomas Basyn 
Mohammad Shoaib 


Jorge Mejia-Palacio 


Crena longh 
Takeo Yumoto 
Soetikno Slamet 
Jon Arnason 

Otto Donner 

Bury 


From 


United States 
United Kingdom 
China 

France 

India 

Cuba 


Belgium 
Pakistan 
Colombia 


Netherlands 


Japan 
Indonesia 
Iceland 


Germany 
Australia 


Rasminsky Canada 
President 

Vice President 

Assistant President 

Treasurer 

Secretary 

Counsel 

Director Operations —Europe, 


Africa, and Australasia 
Director Operations 
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Western Hemisphere 


John Hooker 
Vacant 

Maurice Perouse 
V. G. Pendharkar 


Member 


India 
Indonesia 
Iran 
Iraq 
Israel 
Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union 
South Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 


Yugoslavia 


DIRECTORS 
From 


United States 
United Kingdom 


France 


India 


Julio Heurtematte Panama 


Hans 


Austria 


Ali Akbar Khosropur Iran 


Tasic 

William Te nne koon 
Felice Pick 

Johan Cappelen 

H. W. Lueck 

B. B. Callaghan 

Warren 


Yugoslavia 
Ceylon 
Italy 
Norway 
Germany 
Australia 
Canada 


OFFICERS 


Eugene Black 
Robert Garner 
William Iliff 
Henry Riley 
Mendels 


Davidson Sommers 


Raymond Cope 
Burke Knapp 


Governor 


Chintaman D. Deshm 
Ong Eng Die 

Ali Asghar Nasser 
Dhya Jafar 

David Horowitz 
Donato Menichella 
Hisato Ichimada 
Saad Nimry 

Andre Tueni 

Pierre Werner 


Antonio Carrillo Flores 


van Kieft 
Guille rmo Sev 
Arne Skaug 
Mohamad Ali 
Mario Diego 
Pedro A Caballero 


Fernando Berckemeyer 


Miguel Cuaderno, Sr. 


Eric Hendrik Louw 

Richard Austen Butler 

George Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez 
Gorrondona, Jr 

Vojin Guzina 


Casting Votes of 


United States 
United Kingdom 
China 

France 

India 


Me 


Cuba, 


Peru, 


Alternate 


Rama Rau 
Loekman Hakim 
Djalaleddin Aghili 
Mudhaffer Hussien Jamil 
Martin Rosenbluth 
Giorgio Cigliana-Piazza 
Araki 
Mohammad Sharaf 
Raja Himadeh 
Rene Franck 
Jose Hernandez Delgado 
Jong 
Alejandro Baca Munoz 
Ole Colbjornsen 
Ahmed 
Roberto Heurtematte 
Julio Kolberg 
Emilio Foley 
Emilio Abello 
Lundgren 
Rafik Asha 
Puey Ungphakorn 
Munir Mostar 


Kock 

Sir Leslie Rowan 

Samuel Waugh 
Roberto Ferber 

Alejandro Huizi-Aguiar 


Nikola 


Uruguay, Venezuela, 


dor, Honduras, Nicaragua, Panama 
Belgium, Austria, Turkey, Luxembourg 


Pakistan, Egypt, Iran, 


Jordan 


Brazil, Chile, Colombia, Philippines, 


Haiti, Paraguay 


yria, Lebanon, Ethiopia, 


Netherlands, Yugoslavia, Israel 


Japan, Burma, Ceyl« 
Italy, Indonesia, Greece 


n, Thailand 


Sweden, Denmark, Norway, Finland, Iceland 


Australia, Union South Africa 


Canada 


Director of Operations 


Asia and 
Director Techni 


Middle East 
al Operation 


Director Marketing 


Director, Economic 
Director, Technical 


Staff 


tance 


and Liaison Staff 
Director of Administration 
Director of Public Relations 


Joseph Rucinski 
Simon Aldewereld 
George Martin 
Leonard Rist 


Richard Demuth 
William Howell 
Harold Graves, Jr. 


Costa 
Rica, Dominican Republic, Guatemala, Salva- 


Ecuador, 


European Payments Union EPU 


Settlement Net Surpluses and Deficits Member Countries 


May 1955 July 1950 through May 1955 after mid-June settlements 


Maximum 


Remainder Settled by Credit Limits 
Cumulative 
Special Gold Credit Creditor Debtor 
Deficit Deficit Settlements licates debt 
Belgium-Luxembourg 4 759.4 13.6 5 IRR. OF ) 16.0 
Denr 11.6 cha od 0 112.6 109.4 117.0 126.1 
France 04.2 101.9 651 150.9 12.0 4.8 
(,ermar 144.7 11.9 1 19.4 
C, reece 4 68 0 
Iceland 23.7 l 1 8 
Ital 76 1 6 0 ~ 123.0 05.0 
Netherlands 411.58 0 .4 87.4 13.0 
Norwa 1.4 60.4 104.6 120.0 127.4 
Sweden 1.0 156.0 
Switzerland If 6.5 l 160.0 
lurke 4 0 0.0 0.0 
Totals 81.9 2,911.4 
81.9 2,910.0 191.45 116.0 177.1 2,626.9 
bilater credit debtor tries for the repayment ler the renew ent the 
EPI eement ] | nder ‘ r ‘ ent ind debts t Ppt i the settlement f 
$301 nor ating the lat f BLEI credit t woof J 1, 19 
The Agreement on the Muropean Payments Union that a creditor country will, in case of need, make available 
first became effective July 1950. Operations under EPU, equal that country’s maximum limit 
during the first three years are the August 1954 creditor minus the amount credit already outstand 
and earlier issues Financial ing Similarly, the amount credit available debtor 
Operations, under the agreement, beginning July 1954 country equal that country’s maximum credit limit asa 
may be summarized as follow 1) At the end of each month debtor minus its alread outstanding debt to EPI | 
each member report the bilateral end-of-month balance Deficit falling outside the established limit are settled 
its monetary area with other members and their monetary fully gold, and surpluses excess the established limit 
areas to the Agent Bank for International Settlement are settled in accordance with ad hoe arrangements between 
The Agent establishes net surplus deficit for each mem the Union and the country 
ber. 2) These net urplu es or deficits are settled one half The EPI keep its accounts and makes the calculation 
by gold payment and one half by credit extended to or by for it operations in terms of a unit of account equival nt to 
the EPU. Maximum limits have been established which the U.S. dollar obligation pay gold member 
any claim EPU, its debt EPU rise the Union may discharged payment U.S 
The maxima are shown the table above. ‘The amount dollar 
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Rates INTERNATIONAL FINANCIAL Domestic Exchange 


All Rates: 


In Unit of N 


Selling Buying Selling 
Par Value Rate Par Value Rate Rate 


RGENTINA (Peso) | 15.00 15.00 15.15 


Brazit. (Cruzeir ) GREECE (Dra 29.90 30.10 


(Peso) 1.950 2.510 15.30 
Free 4.00 


Costa Rica (Color | HO ,. 67 
Controlled 6.65 RAN 


) 

DENMARK (Krone 6.907 6.901 6.914 
IRAQ D ir $551 
DOMINICAN (Peso) 1.000 dollar 2.800 2.7925 2.79125 


Fluctuating Rates: Daily 
Units National 


Hong 
May Chile Ecuador France Kong Italy Lebanon 


Nar surre) l lar ara round 


17.41 ).00 624.78 3.2312 
17.41 842 624.70 312 
17.41 i f 624.80 
‘ 


i 17.41 H 624 l 
17.41 624.54 l 
1] 17.40 624.384 l 
17.39 
i 624 i 
17.42 624 i 
10 
17.40 624.91 
17.40 624 
17 
il 40 624.91 i} 
il i l 40) 624 
i 10 624 l 


Ecyret (Pound) 482 472 1494 
AUSTRALIA (Pound) 1464 4470 4472 
Other Haiti ‘(Gourde 5 00 
Import HONDURA Lempira .00 2.00 2.02 
Invisibles rate 81.30 Dolla 5.714 
Free 
(Kyat) 4.762 4.752 4.795 
CEYLON (Rupee) 4.795 Other 
20.66 
Principal 110.00 0) 03 
Free NDONESIA (Ruy 
ot ] 11.355 11.475 
22.95 
| ] 
lof M \ ‘ e rat { try Not ‘Ju ] ine 14 June 
Page 


Rates for U.S. Dollars 


1958 Exchange Rates 


Mid-May, 1955 
ry or 


(Currey 


MALAYAN AREAt (D r 
MExico (Pe 
NETH \ G ‘ 


PARAGUAY 


Import Group Il 
Group 
Group 

N tr 

Cont Free 


During May 1955 


Currency per Dollar 


Nicaragu Certifies 
( Ardoha 
) 19.¢ 
7.30 19. 
7 ) 
7 ) 19.4 
i ) 
) 19 
7.30 
14. 
.f 
9 
19.¢ 
) 19.0 
f ) 
19.0 


Ruving 


Par Value tale 


HO ) ; ) 
‘ 

af 

9] 19 


Switzerland 


Selling 

Par Value Rate Rate 
t ‘ 
bree 
IN} 
I \ Ho 4 9 

Peset 

ort 90 


' 

\ \ I 


ELA 
Pet 
Mixing Rate: ¢ H 
on r ex t 
AVIA (DD 
Thailand Uruguay May 


; 
Rate 
ISRAEL (Pound 
Principa 
Other 
JAPAN (Yer ) ) PAI 
JORDAN (Dinar 
LEBANON (Pound EDEN (K ‘ 17 
Free 47255 VITZERLAND (1 2898 4 2875 
THAILAND (Baht 
l ) 2-49 12.4912 rt Rice 
(1.90 
PAKISTAN (Rupes 09 $.335 6 \ 
PANAMA (Ba i 1.000 
00 OO 1.00 Vi 
‘ 
64 ) 65.00 7 
Peru 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and 


ESTIMATED GROSS HOLDINGS INTERNATIONAL AGENCIES, 


Gold Foreign 


Mar 
1937 194% 1949 1950 1951 1952 1953 1954 1955 1937 1948 1949 1950 


World Total 25,250 34,200 34,650 35,150 35,250 35,550 35,950 36,500 2,250 19,250 16,150 19,350 
1,4 1,451 1,494 1,530 1,692 1,702 1,740 1,744 5,574 


BIS 167 115 196 193 196 204 100 134 


Total 25,250 32,750 33,150 33,500 33,550 33,500 33,900 34,400 2,200 13,750 10,500 13,250 
United States 12,790 24,399 24,563 22,820 22,87: 23,252 22,091 21,793 21,763 
Canada 180 580 842 885 986 1,073 1,092 610 636 1,190 
Latin America 725 1,500 1,650 1,925 1,800 1,950 150 1,475 1,125 1,375 
Bolivia 3 23 23 23 21 22 4 4 i) 2 6 
Colombia 16 ] 52 74 4s 76 4 4 55! 27 
Cuba l 289 299 271 214 186 ] 156 44 147 
Dom. Repub 4 a a 2 2 12 l l 1] 11 15 
Ecuador ry 1 21 19 22 23 2 6 19 
El Salvador 7 15 17 23 26 29 29 ) ) l 15 20 18 
OTHER ' 600 675 775 0) 75 875 1,025 1,02 1,025 125 1 ,226 B25 1,000 
jrazil 32 17 817 18 19 $20 321 2 18 44] 403 848 
Chile 40 1 40 40 45 42 42 42 4 x If 4 17 
Paraguay 
Uruguay 164 178 221 207 227 227 772 
Continental EPU « 5,975 3,550 3,850 +, 950 4,125 1,500 5,100 5, 650 5,775 675 2,250 2,325 2,825 
Belgium B26 624 694 587 635 704 776 778 B24 l 314 199 162 
Denmark 54 ; 82 32 31 31 ] ] s] 16 52 55 66 
France 
Germany 28 140 326 626 14 95 201 266 
Greece 24 f 6 2 4 10 10 1] 11 
Italy 210 256 256 433 646 46 445% 648 622 
Netherlands 933 lf 195 $11 316 7 42 190 244 103 
Norway 74 5 51 50 50 ) ; 14 14 5 0 72 
Portugal KO y 178 92 264 286 61 429 4 
Sweden 244 l 70 90 l 184 19 69 152 199 199 
witzerland 650 - i,604 1,470 1,451 1,410 1,4 I 1,4 4 273 189 109 
Turkey 29 162 154 150 151 143 143 144 144 20 ) 49 65 
United Kingdom 4,141 1,350 2,200° 1,500 2,300 2,550 2,450 402 768 
Other Sterling 500 600 550 625 650 625 650 675 6,475 4,725 
Burma 114 110 119 
254 


Ceylon 176 191 
Iceland l l l | ] 1 | l l 12 6 7 
India 274 25 47 7 247 247 ] 47 316 3, 73 

Iraq 139 117 
Ireland l 17 17 18 18 18 1s 18 07 192 182 22! 


Union Africa 189 l 128 197 190 170 176 199 ; 9 69 170 279 
Rest of the World 975 675 725 775 950 925 450 B25 B25 475 2,525 1,875 2,350 
Egypt 56 54 i 9s 174 174 174 174 174 163 ; 930 881 
Indonesia 64 178! 178 9 280 5 145 ] ] y 4 23 147 
140 140 139 138 137 137 138 134 103 
Israel 26 i 139 65 


agen 279 119 17 222 55 


Spain 11] 61 l 61 i 

Thailand 118 118 114 114 100 170 


n the | U.K., and EPU | th \ th ‘ } hol r e] ed above 
given on page iii of the Ma i 
*Costa R Haiti, H N i} Includ tes for Arg estimates for 
Pag 16 Austria and |} ‘ ‘Annual data ref M » 


si 
- 


Holdings 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


1951 1952 
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53,400 
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24,399 
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‘ 
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50 


1949 


850 


7,0 5 


169 
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of 


1950 
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820 
770 
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979 
676 
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Total 


Ww 


1951 


200 


826 


159 
9 


54,550 


16,400 
252 
1,861 


3.075 


1,954 
i 7 

i 


1955 


1953 


56,650 58 


‘ 


17,800 49 
22,091 21 
1,827 ! 
4,475 


10.050 11 

‘ 

4 
1745 
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‘ 


1954 


10 
100 
793 
9514 


763 
SAL 


14 
700 


World Total 
IMF 
BIS 
lotal 
United States 
Canada 
Latin America 
DOLLAR ARBA 


Bolivia 
Colombia 
Cuba 


Hrazil 


Paragua 

Peru 

ruguay 
Continental EPI 


United Kingdom 
Other Sterling 
tralia 


Afr 


Rest of the World 


Iran 
Japan 
Lal 
Philippine 
pain 
ria 
and 


Mar Mar 
on 4 4 
24,563 22, 22 21 
104 ) 11] 101 125 155 1% 
1! | 1} 4158 i9 is] 14 196 
lf 4 0) 15 19 ) 1) Rep 
0 725 1,925 1,600 | ) 1.550 1.5 ‘ 
282 115 50 7 721 666 16 60 
18 17 16 10 f 3 1 19 1} lt 10 re : 
5,775 6,625 5,800 6,175 6,750 | 425 8,575 150 
87 111 112 100 70 “4 87 97 11% 142 14 Denmar 
(,reece 
670 / 69 904 1.005% 9] It 
10) 101 65 101 122 151 161 110 Norwa 
Portugal 
332 261 14 179 613 289 ind j 44 Sweden 
66 47 03 i Li Purkey 
125 1.050 +. 000 1,325 4,657 >, 327 725 = ea, 
,244 4 1 1,123 1,49 I 
124 114 110 119 124 106 Kurma 
15 | fe be 17 Iceland 
6 117 114 129 Iraq 
92 15] 172 17 New Zealand 
512 f f Pakistan 
154 is 17 f i Finland 


Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


Ciuotat Converted to U. S. Dolla alent 


1947 1949 1950 1951 1952 1953 Jun Sept Dec Mar Apr May 


Har Gold 


4 4 41] x UF ) ) ) 14 ) 
49.54 if i 41.4% 4.9 62 ) i 
Ita i 4) 40.29 83 i in 
ls 4 9 .{ As 
i 4) 9.06 i ) ) 
Pangier J i ) ‘ 
Dur 405% i 44.79 ) i 
Gold 
Prices 
OFFICIAL I 
hy 4! l i 1.19 45 7 i 04 60 
Hong } b 4 l i i 419.35 42 i i] 69 
It i i i 13.9 $5 f 4.58 
Lael f i 67.65 1.73 1.74 i 2.04 
Swit f 26 ) ».1 06 
f ] f » 54 100.20 
} gad 09 04 0 O68 0) 
Sovereigns 
CONVERTED 
bra 60.74 1.64 1.2] 49. i 41.1 i 40.14 
(sre 61.90 69 ; ) 
Ital 65.9 9.30 f ‘4 49.20 42.14 41.f i RY 10.14 
Lebar f f 7] ). 80 47 .( 10.71 4] 41.9 f 
ria 49.96 46. 40 40 4] 12.4 1.0 
Tangier ? i 1.61 i7 10 41.42 i 410.21 4.69 
Purke i i 42.1 41.1 vf 
(,ald Soverelgnes 
PRICES CONVERTED Al 
OFFICIAL EXCHANGER Kati 
Belgium 70.50 f 4.4] i 56.49 i 40.4 10.4 8.51 8.9 4.40 
France 163 118.21 1.64 65. df 43.94 42.4 i ] i] 41. 
(ree 96.92 4d 64.14 64.14 63.01 45.1 13.4 13.40 14.74 
Italy 65.96 67.9 56 f l 49 12.14 i] 12.4 10.2 40) 
tzerland 18.6] if 8.64 41.14 i] f 8.9 
Syria 65 90 14 64 64.0 


1 price ' i markets is based in t t! fre yold i i by the lreasury only to Central Banks and 
ta in tl ta r expr 
llar pe fine ounce of t! { intr nav ighout the period 
ted in the var national I'nited I ated 
of ¢ i$ per fine 4 } pre ¢ r ver 
fora} 
here the tier rre fy j eranly 
markets, in a0 far as the national markets for gold and d ira are equally iotation refers t 
' Quoted directly in U. 8. dollars 3 Quoted directly in U. 8. d irs prior to July 1954 
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of Pre 
per ine Our 
1954 
rire f ‘GE 
1955 
| ; 
1] 110.74 


United States 


Other Asi 


1938 


14 
166 
1445 


90 


1939 


607.37 


19 


12 Months 


<3 
Latest 
Sterling Area 646.23 576.12 MEE 502.35 483.76 498 22 5603.28 501.31 497.68 512.11 519.02 569.00 asa 
Union South Africa 410.71 425.¢ 392.01 405.47 409.68 408 413.65 
Gold Coast 19.57 51 19 23.69 24.19 14 i ibe 
Ke 1.92 2.42 1.0 17 io’ x0) Ame 
Southern Rhodesia 28.1 4 27.85 19.06 185 18.00 18.49 17.89 17.04 18.4 18.60 (Ja 
bangal 2.64 2.86 4.40 1.70 1.66 2.00 2.42 4 bo 60 (De 
Oceania 63.65 73.59 43.56 40.57 41.00 39.56 46.34 
In Asia 14 6.21 6.72 6.24 7.60 04 79 (June 
Canada 143.94 99.59 107.84 123.58 144.32 155.44 153.75 157.30 
143.92 161.74 75.79 70.89 67.27 80.10 66.32 67.44 65.36 65.17 
Latin America 42.50 8.49 95.10 64.62 58.96 55.30 60.28 61.37 59.12 61.17 61.89 56.80 : 
Mexico §2 39 29 46 14 16.26 12.99 14.19 14 13.66 | 4 | Feb 
Brazil 7.13 7.58 6.12 6.12 ) 4 99 HO 15 » 
Chile 9.64 10.29 11 4.0% 9) 7s 6.27 6.49 6.08 ‘ 1.67 1.54 (No 
Venezuela 197 04 1.6% 14 1.74 > 15 ) 10 1 97 Ma 
Other Africa 22.67 24.87 28.05 17.49 15.85 15.55 17.03 
Taiwan 1.47 1.90 1.42 0 9 if 6 
eden 9.716 19 7 ‘ ) 64 a1 { 
ide estimates for data and for produet edt tit 
( Bulgaria, Hur 1 North } ‘ t \ | | 
1948 \ ‘ K ea, beg y 194 4 Woat A M iM 
° 19 


Money Supply INTERNATIONAL FINANCIAL STATISTICS Changes 


NDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 
Index Per Cent Increase Montha 
1937 
through 
1937 1948 1949 1950 1961 1952 1953 1948 1948 1949 1950 1951 1952 1953 
United States 100 100 106 112 116 118 277 
Latin America 
DOLLAR COUNTRIES 
Cuba 14 92 100 112 130 142 139 595 bt) be! 12 16 10 3 
Guatemala 26 96 100 10% 112 118 140 270 5 a 4 5 18 
Nicaragua 12 79 100 110 ] 160 10 26 10 21 20 30 
OTHER COUNTRIES 
Brazil x4 100 13 166 179 213 7 19 35 16 15 19 
Continental Countries 
Austria 17? 100 185 145 180 
Belgium-Luxembourg * 27 96 100 Gq 108 112 116 5 4 ] 4 i ; 
Italy 100 110 128 147 163 
Turkey 101 100 118 141 162 204 425 
United Kingdom 100 102 103 104 107 207 
Other Sterling Countries 
jurma 324 83 100 92 101 106 130 164 l 20 5 10 5 23 
Ceylon 20° 94 100 140 55 138 27 374 . f 10 10 11 8 
New Zealand 22 90 100 113 116 116 135 10 iv l 13 1 17 
Union So. Africa 112 100 112 114 113 119 
Rest of the World 
Egypt 18! 101 100 104 107 106 101 460 
Spain 94 100 11 13 162 l 17 14 14 4 
Note: The index numbers and per cent increases in this table e derived h uv tatisti ld ed the notes to the intry pages and 
from the data money supply give the the “Introductory Not each year the 
*Monthly data refer lex for India the rat India 937 ipply that for India plus Pakistan 
Page December 194 1949 total Pakistan currency and deposit made for Indian 
circulating during 1948, 1949, and 1950 (see note to Country Page I f year data refer to March of the f wing year 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data 


Per Cent Increase in 12 Months 
1953 1954 


55 &l &3 79 75 66 
2 
21 M4 10 f 11 16 7 
26 17 6 0 i4 13 
18 23 16 q 24 17 25 22 
i4 38 is 
7 h 10 5 
3 20 20 14 11 3 
2 1 1 “ 6 6 i 
3 6 
‘ 5 11 10 17 
] + 14 10 
Janu ry Bold face in the per cent r 
i re f re than 12 per cent per ear It 


VIII, Numper 1955 


End Month Data 


Per Cent Increase Montha 


1954 
Cet Nov Jan 
4 
73 74 
24 23 19 16 
11 12 14 
- l 
15 
19 19 17 
9 
18 
14 13 
10 
6 22 22 2 
55 53 
7 7 
4 
27 23 4) 
13 12 14 13 
12 12 13 
6 ‘ 
4 
) 10 
6 
9 21 1s 
6 1% 
i 
4 f ; 
35 40 45 15 
13 i5 15 
‘ 


Mar 


Money Supply 


United States 


Canada 


Latin America 
DOLLAR COUNTRIES 


( 

Cc 


Republie 


Hondur 


Mexic 


OTHER ¢ TRI 4 
iy 
hile 


eru 


Continental E.P.U. Countries 


United Kingdom 


Other Sterling Countries 


Rest of the World 


1955 
Feb 
} iba 
‘ 
Nicara ia 4 
! ene it i 
1% 
4 tr 
Denmart 
14 14 France 
° 10 (,er 
‘3 
‘ Netherland 
i Nor 
Portugal 
4 eden : 
Purke 
Austr ‘ 
] 7 Ir 
Ne nd 
i of ». Afriea 
} ; 
ix Indonesia 
if 
| 
PI 
r 194 t t efor 1937 
1939 Estimated 1935 419 1 on deposita onl 
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Interest 


Central Bank Discount Rates 


af riod 


i quotationea tn per cent per annur 
1953 1954 1955 


1938 1948 1949 1950 1951 1952 I Il ill 1\ I Il iil IV Mar Apr May 


S. and Canada 
United State .f 1.6 > 1.76 > 2.0 > 1.76 1.6 > 


) 
Ca 5 1.5 ( 1.5 


EPU Countries 


Denmar) ) > 4 4.0 > »0 a 
Franes 2.6 0 > 4./ > 1.6 > > 00 > 
(jerr ny 4 0 0 4 4 > 4 4 > > > 
Italy 4.6 56.6 4.6 
Netherlands 9 2? 6 > 4 4 
Nor y r » 
Port 
3 


Sterling Area 


United Kingdom 2.0 0 >» 2.f 1.0 > > 4 > 
New land 4 0 1.6 a 4.0 
not? ith Afric tf > 4.0) > 


Discount Rates Treasury Bills 


Three-month tender per cent per annum; annual and quarterly data are for last month 


period; monthl 


Canada 1.35 1.61 1.69 1.91 1.62 1.57 1.21 1.08 


(lasuea with at least 12 yeares to maturity in per cent per anni an 
1953 1954 1955 
and Canada 
United States 2.49 2.44 2.19 2 > Bowe 2.89 2.49 2.61 2.64 2.61 2.67 


EPU Countries 


Belgium 4.62 4.72 4.49 
Norway! 4.36 2.49 2.49 2.¢ 2.44 Bate 2-08 2.68 2.75 2.96 2.96 
witzerland® 30 4 > 99 60 4% 4 70 74 > BO i4 


Sterling Area 
United Kingdom 3.14 3.61 3.62 4.05 


4.0 
3.13 3.12 3.17 3.76 4.63 4.57 4.4 1.40 4.48 4.51 4.53 4.53 4.49 
New 3.815 3.03 3.04 4.14 4.10 4.03 4.01 4.05 


Note: All data are from the country pages and are defined the country notes 


Mid-month data End month data issues with less than years maturity Annual averages 
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> 1953 1954 1955 
Yields Long-term Government Bonds 


Area and Commodity Distributions Trade 


Per Cent Distribution of Per Cent Distribution of . 
Eaports Imports Eaperts Imports 
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‘Trade INTERNATIONAL FINANCIAL STATISTIC Ar rs | and Commodity 
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Per Cent Distribution of Per Cent Distribution of 
Exports Imports Eaports Imports 
21 19 16 15 14 14 
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Other Cont. EPt 19 20 14 2 21 ) { 24 
United Kingdor 11 10 10 13 4 i 
Other Sterling Area 6 13 4 2 4 
Rest of World 29 32 27 9 18 : 
LEBANON 
Cottor 85 OR US and ada i if 
l 4 la 
t i x 
hl 7 
Ou ing Area 3 4 “ 
Latin Ar ( 
Other Cont. EPI 6 4 14 > 
Cont. EPU DOTS 16 14 
United Kingdom 6 16 
Rest of W i 21 7 4 17 
lides 14 il ( 12 ‘ 
f i 15 i9 4 
4 ‘ 
German) 13 7 7 if 12 4 
Other Cont, EPt 2 22 6 ‘ il 
Cont. EPU DOT 1 1 
United Kingdon 43 1 12 il il 
Other Sterling Area 4 4 ‘ i 
Wood pu 24 J 14 4 
i iv 
j 
24 26 4 1 i 
16 5 
et m prod 17 


US and Canada 

Germany 

Other Cont. EFT 12 “ i ‘ 

Other Sterling Area 23 4 l i 

Rest of World 23 ; ‘ ‘ 

Petroleum prod } lead - 
Hugs 4 16 
Cotton a 17 


> 
age 
| 


| | 
. 


Trade World Trade: Value 


Rate 


Oct- Jan- Apr- July- Oct- Jan- 


Dec Mar June Sept Dec Mar 
1938 1960 1951 1952 1953 1954 1953 1954 1954 1954 1954 1955 
World Total 20,842 53,893 56,527 76,600 73,835 73,703 78,439 74,689 82,487 


United States 3,102 12,666 10,281 15,041 15,196 15,782 15,096 15,412 13,604 17,204 14,240 15,336 14,972 
which: Military 282 1,988 2,255 2,228 3,160 2,484 1,148 1,089 
Canada 918 4,041 4,761 4,607 4,438 4,690 3,895 4,455 4,469 4,932 4,317 
Latin America 6,547 7,750 7,015 7,599 7,842 7,749 7,728 7,844 
Bolivia 118 161 142 100 114 107 102 107 
289 896 460 473 657 654 646 756 684 539 504 
Cuba 667 669 428 664 568 370 
Dominican Republic 119 116 104 120 146 144 108 101 
Guatemala 18 50 68 76 87 9 96 78 188 104 30 61 
Haiti 7 89° 61° 47 92 48 15 44 46 
Mexico 147 466 466 636 618 402 655 636 
Venezuela 1,040 1,161 1,353 1,450 1,675 1,674 1,664 1,746 1,800 


Brazil 289 1,178 1,847 1,409 1,639 1,64 1,279 1,535 1,791 1,191 
Chile 828 282 871 454 409 163 441 444 409 

Peru 167 248 234 218 245 190 229 294 216 
Uruguay 178 236 209 270 249 286 277 155 


Continental EPU 10,146 13,222 19,283 19,110 19,438 21,481 21,973 19,957 20,776 20,835 24,279 22,869 
Austria 198 826 506 638 610 552 609 618 660 617 
Belgium-Luxembourg 788 1,690 2,649 2,445 2,261 300 2,379 2,129 2,284 2,563 2,705 
Denmark 834 665 982 943 924 1,032 1,019 
France 881 2,012 8,037 4,084 8,827 3,782 4,189 4,180 4,046 4,161 3,849 4 691 4,648 
Germany, Fed. 1,976 4,002 5,249 5,175 4,696 4,944 6,336 6,021 5,624 
Greece 102 120 132 152 215 138 290 154 
Ital 1,077 1,209 1,647 1,886 1,507 1,636 1,746 1,646 1,554 1,685 1,711 1,620 
Netherlands 594 1,026 1,414 1,978 2,130 2,162 2,41 », 373 2,310 2,259 2,356 2,724 2,536 
Norway 192 890 620 665 608 644 567 626 651 
Portugal 186 263 219 252 233 315 240 
464 1,107 1,103 1,782 1,689 1,297 1,611 1,502 
Switzerland 801 799 910 1,091 1,105 1,201 ] l ) 1,129 1,157 1,227 1 ,387 1,198 
Turkey 197 263 396 291 233 457 355 

Belgian 237 261 887 891 398 461 365 390 446 398? 
Algeria 161 420 833 883 392 17 401 432 369 414 394 427 441 
Morocco 179 190 262 274 285 245 298 279 320 
French West Africa 177 221 230 267 196 464 296 290 281 
Guadeloupe 4 18 17 23 28 25 13 4] 54 
Reunion 6 19 19 26 80 31 45 46 13 rg 6 
Tunisia 89 61 114 108 116 112 l 120 107 14) 104 134 107 
Netherlands Antilles 187 407 708 731 716 771 174 761 769 728 827 
Other Countries 115 116 140 110 115 130 130 130 120 
Data relate general trade far reported countries Exclusive China (Mainland), USSR, and non-reporting countries 

Except where specifically footnoted, data are identical those given (in Eastern Europe, whose pre-war and post-war trade was follows: 

* Includes adjustment for under valuation of banana * Estimated Total 1642 ! 1842 4292 


Totals for 1938 and 1948 include trade Newfoundland amounting $36 million and $93 million respectively exports and 
Page $31 million and $121 million respectively imports. adjustment has been made for trade between the two areas 


Exports (f.o.b.) 
|_| 


Imports 


Annual Rate 


Oct- Jan- Apr- July- Jan- 
Dec Mar June Sept Mar 
World Total 23,556 60,220 59,181 81,518 75,806 80,275 78,327 
United States * 2,465 8,058 9,642 11,946 11,637 11,834 11,100 11,153 10,878 11,864 10,579 11,083 11,896 
Canada * t¢ 794 3,024 3,202 4,195 4,478 4,842 1,570 4,660 4,150 41,975 1,481 1,675 4.412 
Latin America 1,639 6,103 5,437 7,757 7,659 6,542 7, 207 6,920 6,494 6,976 7,548 7,802 
Colombia 887 865 416 416 47 651 484 650 606 4 716 
Dominican Republic * 13 74 50 86 111 99 4 108 9 lf 1) 104 117 
Haiti 31¢ 44° 44° 48° 46 50 i 46 
Honduras ° 2’ 89° 53° 60 60 i f 67 
Mexico 114 661 556 723 732 767 686 708 
Brazil 296 1,134 1,098 2,011 2,010 1,319 1,634 1,466 1,461 1,555 1,816 1,722 1,404 
Peru 168 176 262 288 294 278 260 240 
Uruguay 200 200 310 237 193 220 246 
Continental EPU 7,803 16,461 16,474 21,850 21,290 23,652 22,687 22,299 23,451 22,920 25,898 25,955 
Austria 484 477 654 653 672 692 
Denmark 854 714 863 1,013 962 996 1,164 1,070 1,035 1,194 1,167 1,257 1,184 
France 1,824 8,443 8,030 4,457 4,325 942 4,215 +, 820 1,29 4,425 926 1209 4,480 
Italy...... 693 1,639 1,488 2,167 2,006 420 101 f 158 125 621 
Netherlands 803 1,872 2,063 2,567 2,26 383 B57 627 651 104 0 
Norway. 292 760 679 878 874 997 966 1,16 
Sweden... 1,776 1,679 1,777 1,742 1,739 1,720 1,987 
Switzerland 865 1,163 1,056 1,375 1,208 1,176 1,206 1,431 1,390 
Turkey. 119 348 $11 407 656 607 457 
French Morocco 889 829 456 516 487 516 499 
179 147 182 185 172 169 144 189 
Based two data estimated 
bee le or ort oll 
f * Adjusted to Jan sary December year 
1048 1860 ieee 1068 1064 ’ Year ending June 
th! ‘a 
U. of Africa ‘ 2 
be noted t t the exece er ext fol re te here i+ the 4th 
rter of 1! ne tive I ‘ t not knowr 
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4 y 67 
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STATI 
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Exports 


1952 1953 1954 
18,619 
7,625 


50 72 
134 
4 


51 4 i 

94 } 

10 450 424 
1,280 987 1,O1¢ 

21 ) 

143 139 

at 26 294 

64 


MATT 10) 
315 329 ) 
u9 45 
95° 1,115 1,18 
32° 439 
407 
‘ 65* (ys 
67] 659 


6,028 6,625 
994 


44 60 
1,273 l 5 1,629 
GE 45 
146 170 192 
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World Trade: Value 


Annual Rate 


Jan- 
Mar 
1954 


Apr- 
June 
1954 


July- 
Sept 
1954 


18,791 17,982 
159 
4 1f 12¢ 69 
177 138 

be 7 g 
12] 105 
95 ) 
455 
f 916 979 1,069 


72 16 

142 152 136 

105 90) 


‘19 
60 47 455 
1,249 1,1 ) 1,204 


‘ 6554 6954 404 
619 ] 7 
444 I 7 419 454 
100 ) 102 ] 
116 140 210 170 
6,160 6,519 
460 528 258 
60 ) 47 45 
166 462 650 819 
B46 769 764 925 
49 1239 77 
53 131 Rg 60 
1,376 | ) 1,669 
51 10 
f 143 145 193 
| 431 409 $85 
154 


126 170 117 
1464 ‘ 7H4 
244 
1 1 
10938 i, 1048 i, 10860 1081 
1 4 10 
8 4 
l 87 71 ‘ 
7 4) 6H 
184 212 
7 4 7 
8A “4 181 
2 12 
4 21 19 29 
1 ‘ ‘4 6 


Orct- Oct- Jan- 
Dec Dec Mar 
1953 1954 1955 
Jamaica 76 
Malta 
Aden 128 116 
Cyprus 
Brunel 
Hong Kong 424 
North Borneo 6 80 ) 24 24 26 
Sarawal 122 166 141 164 177 
Gold Coast 52 y 189 232 209 ’ 401 146 $07 
: Mauritius 14 44 63 67 ) 100 
Nigeria 47 262 263 14% 41% 377 
Sierra Leone 11 19 19 30 29 4 
Tanganyika 17 67 111 132 103 119 
Other Countries 4 100 
STERLING 2,157 5,995 177 7,364 7,695 632 4.156 63 7,431 7,078 
Burma | 225 142 
yl n 104 400 tell) 44% 
India 1,462 1,279 
BD 231 271 402 451 1 411 444 
161 66 611 7#1 1,036) 
100 140 145 170 
Egypt 147 504 417 410 
Finland 180 717 672 793 
Japan 258 1,358 1,969 1,729 
Saudi Arabia 14° 330° 460° 640 7554 7808 
ain 862 889 462) 454 482 459 5o 494 512 147 4% 
Sudan 99 95 180 123 128 Lit 97 117 
Taiwan 77 102 120 1304 1108 
Yugoslavia 803 169 184 286 
Other Countries 185 20 230 
1088 1048 1063 105s 
ie? United States 12 17 
Cubs 18 42 62 64 4 
Honduras 6 181 80 
Nicaragua ry 14 16) 42 
Panama 2 80 26 
Rollvie 4 10 4 7 6 


Imports 


Sterling Area 7,784 18,430 16,224 23,761 21,987 
UNITED KINGDOM 4,49 10,92 


Trinidad Tobago 111 128 142 
Aden 106 117 141 158 
Hong Kong 188 665 856 663 
Malaya Singapor 815 952 1,654 1,266 
North Borneo 4 2 16 23 23 
Fiji 7 22 18 2 80 
Gold Coast 50 121 184 177 187 
Nigeria 42 169 178 237 817 
Other Countries 5 140 130 155 170 
Ceylon 86 801 245 $27 858 
Pakistan 630° 611° 
183 105 143 173 
Ireland 203 549 446 573 482 
New Zealand 450 455 696 773 


Rhodesia & Nyasaland, 

Fed | 8] 289 100 436 
Union South 503 945 1,445 1,290 
Other Countrie 30 210 120 17 


Reat the World 2,391 6,356 


Egypt 185 663 673 667 628 
Finland 182 488 888 792 
276 464 440 873 

Philippines 163 655 884 482 
Canary Islands 185 134 
Sudan 120 177 

Thailand 144 209 272 
Yugoslavia 114 860 262 891 

Other Countries 250 490 555 


‘© The sterling area totals shown here differ from thou published by 
the U.K. Board Trade pri because those published here include 
estimates the trade the ish protected states the Persian Gulf 
area (largely petroleum exports estimated from reported quantities 
and timated from the export data 
other intries) and estimates the value petroleum 
Under imports, another appreciable part the difference arises from the 
inclusion here estimates freight and insurance not reported 
imports 


Beginning 1949 exclusive trade with other British East Africa. 


laneoua importa 
ineou ports ¢ 


Annual Rate 
Jan- Apr- July- Oct- Jan- 
Dec Mar June Sept Dec Mar 


1953 1954 1953 1954 1954 1954 1954 1955 


19,986 20,618 20,214 19,830 20,495 21,046 21,305 


599 13 692 },441 },578 745 

99 104 107 98 109 l 106 106 
146 159 144 158 162 
58 53 66 62 ) i ol 
171 159¢ 170 202 180 138 114 

69 66 63 63 61 61 79 74 
40 6 45 ‘ 
678 601 610 19 ) ( ( 654 


207 01 240 190 19 
12 64 | 6 
62 444 60 40 38 7 45 
44 33 15 14 
RO 73 71 108 90 
160 175 165 160 I lf 


838 $45 282 ” 

68 69 102 7 70 69 f 

1,050 1,11 l 0) 1,41 1,424 

92 7 199 190 185 16 2548 

612 4 77 4 H10 
1604 

638 68 671 625 590 16 71 

1,310 l 1,289 l 1,4 l l 
200 185 195 OS 


50 459 661 $94 42 469 4 471 

630 660 13 607 640 416 606 
763 629 727 71 {7 4 


404 ‘ 4 
6 674 604 639 64 
5 ! 150 139 142 14 144 140 
me 14 ‘ ‘ 174 
f 14 12 ) 
; 10 1 i! ) 4160 
) 550 
Year beginning 
Prior 1954 includes trade the ite states Northern 
ertrade 


Year beginning June 

Exclusive trade with Taiwan 

'* April-December; January March for Syria-Labanon, 17 million 
for exports and dollars for importa, area 
and world totale 

Exclusive trade with Japan 

Based April-September data 


te 


he 
Milli 
ars 
| : 
129 133 130 127 133 
7,025 7,613 7,186 7, 7.470 O34 7.754 
1,471 l 1,608 1,740 1,895 O81 1,849 2,226 
177* 04° 193 178 Oo eeu tl OD 
2,410 2,399 2,631 2,756 1,995 1,956 2,305 
144 174 163 137 166 216 
131 144 169 
i! 471 564 514 4] 
If 


Prices 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATE ND CANADA 


COAL (short ton 
United States 5 
Germany 26 6 
United Kingdom 17 2 4.36 4.40 12.86 8.81 8.73 11.30 10.47 10.23 10.36 10.85 10.73 10.84 10.05 


(100 


United States 2 6 11.4 9.0 5.2 41.6 7 32.9 14.0 1.0 1.0 33.4 3.4 3.5 
Ashn ni 415.0 11.4 47.5 l 40.6 410.4 40.4 1.0 

Pakistan 13 19 19.9 40.7 66.7 416.5 $5.38 16.2 44.1 

Brazil i 2 11.4 5.4 13.0 41.0 8.6 47.6 37.9 38.1 6.2 ».9 

United Kingdom 12.8 10.0 19.4 41.6 53.3 44.3 16.2 ) 4.5 8.5 16.5 16.4 37.8 


France 14.0 10.9 ¥.5 41.5 50.3 47.6 40.3 4) 40.5 41.3 41.6 41.6 41.2 


PULP AND 
(Short ton) 


Canada 51° 7 60 67 165 144 18% 200 184 l 183 186 18] 179 
Scandinavia 49° 62 172 120 246 


NEWSPRINT (short ton) 

Canada 51° 13 §.1 43.1 9 87.6 97.2 107 111 111 

Sweden 25° 19 9 6 139 90.6 191.1 150.1 111.5 117.4 120.6 124 123.9 

United States 101.0 101.6 110.5 120.2 125.5 125.8 125.8 125.8 


Topacco (100 pound 


United States 18 2 24.2 21.4 i7.9 17.9 2.6 1.0 50.7 | ) ) 1.4 51.6 51.6 1.4 
United Kingdom 61.0 66.7 72.6 73.0 


Wreat (bu hel) 


United States 2.14 2.23 2.40 2.39 2.24 2.38 2.39 2.39 2.36 2.42 

Sales 2.05 1.80 1.80 1.80 1.81 1.76 1.78 1.78 1.79 1.78 

2.17 2.41 2.18 1.71 1.62 1.62 1.62 1.62 

United Kingdom 2.10 2.13 2.34 2.30 

Germany 2.25 1.91 2.66 2.77 


(100 


Canada 14.16 14.41 18.91 17.70 12.14 13.27 13.30 18.15 18.05 13.49 
United States 6.90 4.98 13.70 14.58 18.80 17.11 11.67 11.22 12.00 12.00 12.00 12.00 12.50 12.50 
United Kingdom 4.93 3.07 15.94 14.97 21.59 18.52 9.35 182 10.44 10.9 11.02 11.05 11.01 11.47 
Belgium 25.52 19.79 11.64 11 > 12.38 12.56 12.70 12.70 12.70 
Werld Country's World Country's World Country's World Country's 
Paports Paports Paporte Faporte haports Exports Exports 
Corr Le 
Paraguay 4 4 ‘ ‘ ‘ ‘ 
Nicaragua M 
Hurmae 6 Cont 46 
- 
way 
14 
ela 4 ‘ 
4 14 Yugoslavia 
sla ‘ 
‘Wurat 
Argentina 
Turkey 
For notes see page 
January /August 1949 per cent newsprint (also paper Sweden) and pulp combined Quantity distribution 
Page 


Vouume Prices Major World Trade Com 

4 


Prices 


JuLty 19 
1937 1949 1950 1951 1952 1953 1954 Jan Feb Mar Apr May 
COMMODITIES EXPORTED PRINCIPALLY 

BANANAS ) pe inds 

Honduras 

United 6.60 6.70 16.00 15.40 15.60 15.22 4.70 15.30 15.40 
BEEF (100 

Argentina 53 15 7.99 12.64 16.35 17.11 17.2 21.69 

United Kingdom 16.62 18.30 22.97 25.44 26.64 26.8 37.63 

United State 21.10 15.79 6.89 44.41 1.77 26.87 i i 1.40 ) ». 40 
COFFEE (100 

Brazil 52 74 7.27 10 45.34 47.57 48 61 

United State 11.10 ) 27.47 0.91 4.30 4.12 58 46 6 i ) ) ) i } 

France 43.46 60 60 49 ‘7.1 
COPPER (100 pounds) 

Chile 37 63 8.00 10.43 0.14 20.57 ». 96 2.72 4.64 ) 64 

Northern 10.03 19.38 29.60 31.36 

Canada 2 13.88 10.48 26.28 29.16 ) 48 OO ) 10 

United Kingdom 13.26 10.01 22.99 22.38 27.58 32.68 31.55 45.7 41.56 

United States 13.39 10 4 19.44 1.61 4.50 ‘4 ) O04 Oo oo oo ; oO ) 
LEAD (100 pound 

Mexico 

Australia 

Canada 17 1 >, 80 4.15 16.13 13.06 17.39 16.45 13.10 13 1 14 i4 ) 14.4 1.45 

United State §.01 4.74 16.23 13.80 17.50 16 ’ 43 » 14 ) l ) 15.00 15 ) oO 15 ) 

United Kingdom 18.48 13.31 20.34 16.76 13.11 12.8 13.0 12,98 
LINSEED (100 pound 

United States 7 10.8 9.0 6.6 18.4 ).8 15.0 14 12 12 12 12 12.5 l 1 

United Kingdom 6.9 8.9 16.6 21.2 23.1 14 12 12 12.0 4 13.1 
NITRATE (short ton 

United States 28 9.0 54 4.1 f l 1.2 11.2 
PETROLEUM AND 
PETROLEUM (barrel 

Saudi Arabia 

United States 1.16 1.12 2.5] 2.51 65 6 
PETROLEUM 

QUEBRACHO (100 pounds) 

Argentina 3.18 9.75 7.49 8.63 10.31 8.66 

United Kingdom 7.98 9.11 10.26 10.2 10.26 10.26 10.26 10.26 

United States 10.79 10.28 11.50 1.70 11.70 11.70 11.70 11.70 11.70 
(100 pound 

Cuba To US 67 42.34 1.89 4.86 5.09 07 ». 42 i ».O1 4.99 4.91 1.90 O4 

Philippines 10 26 2.70 2.40 4.79 ».07 4.87 1! ». 45 14 ». 04 4.49 4.75 4.90 

United States 2.04 5.78 5.92 § ) f 00 90 6.00 


1 Free market beginning May 
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. 


Countri cf£ ecg 1937 1934 1949 1950 1951 1952 1953 1954 Der Jan Feb Mar Apr May 
( ED Pri LLY BY Al 0 As! » At 
CACAO (100 4 
West Africa 57 10.24 0.18 35.40 2.24 ).561 45.82 1.85 4 14 45.80 
French Colonies 20 4 31.34 35.11 {2 33.54 47.17 47.69 4 
United t 40 ) 20 ( 0 10 - 44 i ) 46.80 40.00 7.50 36.50 
United Kir 1] 1.24 69 40 ».0 ) H 4 §.31 6.53 35.71 


(100 pound 
Philippines 
Indonesla 24 6 2.94 l 4 ) 
Ceylon 10.00 12.74 7.61 7.41 7.32 7.10 


United Kingd 8.61 10.65 8.75 8.47 8.44 


CONUT OIL (100 4 
Philippines 


Malaya 7’ 31 15.94 19 14 l 1! 
United Kingdon 4.36 49 19 ] ] 1 14.4 15.25 H l l l 7 11.88 11.75 11.7 
United Stats 96 6.14 ] ] 18.49 4 19.00 ) ] ) l 70 «14.90 14.70 
JUTE AND BAGGING 
(Short tor 
Pakistan 47* 10 216 i 
India 69 60 10 194 ] 200 15 194 
United Stat 4 0 4 M “ 16 a5 ¢ 
Bur car (100 yards 
India 53° 22 4.10 9 15.01 l ) 14 11.1] 11.f 10.4 10.40 10,19 


Philippines 93 12 ] 2.64 19.60 19.27 22.30 13.93 13.82 ).R4 d11 130 10.30 10.38 10.44 


United State 10.40 6.50 1.90 4.10 18.4 ) 20.00 18.90 19.30 18.80 
United K 1.7 6.9 44 16.6 ] 11 f 10 » 10.81 


AND LAMB (100 pound 
New Zealand 11.98 12.20 13.60 16.55 17.96 
(100 pound 
Japan 1.10 16 6.05 6.1 


) + 40 1.40 9.40 10.50 11.25 


RUBBER (100 pounds)* 


Malaya 40) is 13.7 f 1.9 1.4 2.0 4 2.4 ) 
Ceylon 7 25 18.6 13 1 f 2.6 0.0 28.5 
United Kingdom 19.6 14 3.9 9 1 1.0 ) 8 
OTHER EXPORTERS: PER CENT 
World Country's World Country's World Country's World Country's 
Paporte Paporte Faports Eaports Exports Exports 
A { 
Feuad ‘ i I i 
Domintean | ‘ 
Panama 
Ma A Hire 
Panama 1 
{ Law 
Au ‘ 
Arg 


‘a 
COPRA AND COCONUT 
4 - 
| 
Page 


ities Expressed Doll Prices 
‘ 
modities Expressed U.S. Dollars rices 
Countries 1938 1949 1950 1951 1952 1953 1954 Jan Feb Mar Apr May 
TEA (100 pounds) 
Ceylon il 48 29.5 26 64.5 43.2 65.2 91.4 91 0.0 49.0 
United Kingdom 0.0 28.6 43.6 44.7 47.2 72.8 
TIN (100 pounds) ' 
Malaya 35 13 1.6 42.6 99.6 90.4 130.0 118 a9 4 ) a5 9 i a7 6 i 
United State 4.2 42.3 102.8 96.0 127.2 120.4 95.2 l 4 6.1 10.1 10.6 1.1 91.3 
Un ted Kingdom 3.5 41.4 103.0 93.2 l l 120.6 91.56 49 l 49 5 
Netherlands 114.4 90.3 136.8 122.0 92.0 97.9 
Woo. (100 pounds) 
Australia 26.8 18.1 63.9 88.2 107.7 68.5 1.4 65.3 64.4 65.3 
United Statea 43.7 74.6 108.8 63.7 61.7 60.0 63.1 60.2 
COMMODITIES EXPORTED PRINCIPALLY 
BACON AND (100 
United Kingdom 20.8 21.2 24.4 41.0 1.9 29.5 
BUTTER (100 pounds) 
Denmark 30 13 23.2 23.6 7.7 1.6 16.5 37.9 42.4 i 41 41.6 11.6 41.6 41.6 41.6 
Australia 5 1.6 2.8 43.1 15.2 17.9 10.0 10.0 ; 2 
(100 pounds) 
United Statea 24.9 26.1 23.2 1.4 25.56 27.5 25.6 


Rate Indexes Expressed U.S. Dollars 
1949 1950 
1954 1955 
Jan July 
1937 1938 1947 1948 Aug Dec 1951 1952 1953 1954 Nov Dec Jan Feb Mar Apr May 
VOYAGE CHARTERS 
Tramps 
Danish index 145 112 178 142 120 126 140 147 14 146 146 146 150 
Norwegian index 213 174 168 127 236 150 117 160 160 165 
Swedish index 187* 116 19) 161 150 160 
U. K. index 100 72 194 172 127 235 X 149 116 . 165 174 172 17% 170 165 I ‘ 
Tankers 
U. K. routes 201 208 102 188 281 212 K4 6 l 103 1] 125 % 1% 
U. 8. routes 227 235 115 206 $12 244 10] , l 144 147 155 117 105 
TIME CHARTERS 
Tramps 
Norwegian index 22h 216 191 186 $27 179 106 i f 1KO 194 204 V2 175 


For de criptive notes see page . 
| | 
age oD 


1950 100 


Prices Export Prices 


1937 1938 1948 1949° 1951 1952 1953 1954 1937 1938 1948 1949*° 1951 1952 1953 1954 


Canada 56 53 100 103 114 119 116 116 53 is 101 111 118 126 22 119 
DOLLAR 
Colombia » 17 64 69 109 110 108 136 
Keuador ii) 77 116 11% 120 139 
El Salvador ) 74 f | 100 ] 129 l 59 109 107 112 15] 
145 131 131 


Non-DOLLAR COUNTRIES 


Brazil 23 21 i® ; 12] 135 6 | 66 59 122 120 118 169 
Peru 65 57 9 103 102 G4 4 i 140 114 105 113 


Continental EPU Countries 61 58 118 122 121 122 117 117 57 55 126 130 126 129 116 112 
Germany 54 54 119 121 1] 16 69 122 131 123 118 
125 124 132 145 143 139 138 121 119 
Portugal 62 50 1] if 109 04 


United Kingdom 120 124 122 124 125 125 134 135 117 123 119 119 


Malaya 43 x4 149 108 78 
Other Sterling Countries 71 70 124 132 116 124 25 123 1s 43 110 iil 24 103 103 105 
Australia 79 7% 109 120 139 14 14 9] 9] 97 


India’ 47 
Ireland i2 137 l 
New Zealand i4 id 116 l 
Union of So. Africa 127 


192 


Rest of the World 
Egypt 55 62 13% 130 112 109 104 101 ) 125 15% 120 
Finland 48 14 145 13 5 16: 
Indonesia 4] 150 107 
Japan 53 55 §2 “4 139 14] l 
Lebanon 128 121 10¢ 102 
] 


The « nt ita for wi ‘ t, 3 | the | t té ‘ t tr ‘ f Austra 
national indexes (as carried the country page France, the Netherlands, New 
of; expressed ur at es ‘ / N tzer I ‘ 1 the 
‘ ng tiple rr t re t Afr export a tp are 
Austria, effective ave effect Ind price 
1949 to date; Fr ‘ i ‘ ind ‘ te | ist export iil I (ruats 1, Pt p- 
A t 1949; I me i, | it 1 \ 
date Lebar free | 1%4 
d ar certil te rate fr 149 1 Ve ! ex] D Re r | 
194m t lute ‘ ‘ t {t export 

The exes of hole | fer t the rent or 

Jor A t, Le. pre-dev 
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pressed U.S. Dollars Prices 


VoLuM! 


1950 


100 * 


Import Prices Terms 


1938 1948 1951 1952 1953 1954 1938 1948 1951 1952 1953 1954 
19 16 99 111 119 iil 111 112 108 104 102 100 99 114 110 106 Canada 2 
58 55 116 113 116 116 114 113 66 58 75 75 97 89 92 104 Latin America 
DOLLAR COUNTRIES 
50 4 141 105 102 4] 4 4s 72 94 101 131 ( ta | 
125 119 119 11 11 79 7 ( ‘ 
7 68 100 102 10 l | i 
Mex 
125 115 1] 110 10 10 \en ela 
Non- DOLLAR COUNTRII 
Brazil 
116 104 101 101 112 Peru 
124 122 126 125 115 112 100 106 102 107 100 103 101 100 Continental EPU Countries 
115 119 121 116 106 102 110 110 10] 
137 130 12% 125 112 102 109 113 Denmark 
127 122 106 102 115 131 116 116 Germany 
116 130 126 114 114 100 Italy 
125 123 12] 107 102 115 110 Netherlands 
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1953 +++++++++ By Quarters 
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149 1,172 1,202 1,222 
19 3 26 26 
$55 398 396 388 
1,654 
204 


542 1,630 1,607 1,710 
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3 3.0 ] 2.8 

1.3 29.3 1.3 31.6 


105.8 108.2 111. 


96.2 101. 
2.8 1.6 1.6 2.8 
2.3 1.0 1.0 2.1 
5 6 6 
3.3 
9 


KK 
5.5 5.6 5.6 


France 

2.3 2.3 4.6 
43.9 43. 
5 33. 


8.5 


a 
88.4 
4 


1.6 1.6 
9 R g 8.4 
12.1 11.7 
4.6 4 2 3.8 4.2 
6.7 5.7 6.0 


ne 


1948 100 

32 130 135 133 
114 112 110 106 


per 
France per Dollar 
29.454 43.83 49.96 60.02 44 ). 00 00 ).02 49.83 49.87 
938 1,077 1,092 1,046 
12 ] 14 199 162 419 sid l 264 
140 147 129 134 104 134 
129 128 130 100 
lia 73 if 46 
15 lf 12 4 
16 57 
174 
1 40,7) ‘=. 1.6 1.9 51.0 52 1 54.6 
] 165 .0 160.3 160.7 164.5 165.1 
4 4 42 0 9 
15S 1%4.6 
oe 111.1 117.6 143.2 143.9 140.3 138.1 160.3 
Billions Francs 
40.7 1.6 62.1 54.6 
i 5.4 46.5 45.3 47.3 45.4 
4 4% 0 1 “9 0 
104.4 
‘ 101.6 100.8 
4 2 l 
3.6 1.6 1.6 1.6 1.3 1.6 
4.1 4.8 5.4 
4.6 3.9 
43.4 
2.4 
87.4 84.9 5 
oi 61.4 § 49.8 49.9 50 
8.6 
1.6 
4.2 
20.1 19.8 21.4 2 20.1 o1.1 21 
1.2 1.0 9 7 7 8 
: Per Cent 
3.26 3.25 3.00 2.76 3.00 3.00 2.75 
: 4.60 4.42 4.62 4.61 4.40 4.27 4.46 4.41 4.38 4.36 
3.96 
4.03 4.27 4.74 5.09 4.18 4.06 5.00 4.88 4.52 4.18 
4.00 4.60 4.39 4.15 3.97 3.78 3.72 3.63 
3.41) 
103 130 138 133 149 
113 120 110 121 
si 94 102 108 55 76 74 


VOLUMI 


VIII, JULY 1955 


Quarters 


End Period 


60.27 
End Period 
1,034 
787 765 760 
142 112 104 
® 87 63 56 
216 171 
End Pertod 
54.7 1.7 
164.7 170.9 169.7 
49.0 49.7 
8.8 8.0 
277.9 281.9 281.0 
179.8 185.1 183.6 
61.1 63.5 
2.0 2.2 
2.8 
80.7 
144.7 141.9 145.2 
End of Pertod 
64.7 
43.5 46.2 
6.7 8.4 
105.2 107.8 107.5 
98.8 102.7 
97.3 98.2 101.2 
1.6 1.6 1.6 
1.0 1.0 1.1 
2.8 2.8 
2.0 2.2 
6.6 6.6 6.5 


$4.5 33.9 
90.1 $0.3 89.6 
60.6 62.4 52.4 
8.3 
3 
1.8 2.( 
9.1 8.9 9.3 
2.2 11.9 2.3 
3.8 4.0 4.0 
6.0 6.3 
21.2 22.1 20.7 
46.7 46.8 7.6 
6 7 7 
Per 

2.76 2.76 2.76 
4.33 4.31 4.24 
4.10 4.06 4.06 
8.494 3.464 3.45 
j 3.60 

1048 
146 157 
107 118 127 
74 73 73 


106 
102 
100 


99 


Months 1955 
Oct Nov Dec Jan 


1,036 1,043 1,046 1,0 
760 767 778 
27 27° 268 

104 

105 103 100 

55 46 

67 67 57 
169 170 174 
1.8 } 

171.8 167.4 170.2 171 
50.9 61.7 51.0 51 
9.1 8.7 6.3 6 

283.6 280.0 279.8 283 

185.9 183.4 187.3 185 
64.2 64.8 64.9 66 
1.8 1.6 1 
41.8 10.0 26.0 29 


1.8 1.6 1.6 
5.4 5.4 5.3 
2.6 2.6 2.5 
48.7 46.5 47.8 
35.4 35.0 35.2 35.6 
92.7 90.3 89.7 89.7 
54.0 52.7 
10.0 10.6 10 oe 
3 4 
2.0 2.0 1.9 1.9 
9.3 9.3 8.9 9.1 
2.3 12.3 12.0 2.1 
4.0 3.9 4.0 
6.4 6.3 6.3 6.4 
20.9 21.7 21.7 
47.7 47.9 45.1 50.3 
7 7 


2.76 2.76 2.76 2.75 
4.22 4.21 4.20 4.18 

4.08 4.03 4.06 4.04 
+. 5% 4.54 4.58 
4.33 4.4] 31 
163 169 
125 140 145 
73 75 BZ 41 


Feb 


53.7 
45.2 
106.8 
103.0 
101.3 
l 
1.4 
45.2 
36.2 
90 
52.6 
10.5 
3 


21.8 
50.6 

7 
2.75 
4.16 
4.07 
3.57 
175 
145 
79 


Mar 


271 
178 
173 
i 
187.8 
6 ) 


4.6 
7.9 

109.5 
106.2 
104.0 
” 
1.0 
49.7 
37.7 
4.4 
10.9 

1.9 
1.9 

0.6 
Ay 


Months 


Apr May 


445 
45.4 
1 
109 108.0 
105.4 104 
103.8 103.1 
1.4 
l 
1.6 Fe 
1.9 
12.0 
2.75 
4.14 4.16 
3.54 49 
4 04 4.07 
3.54 
182 
146 


Belgium-Luxembourg 


Exchange Rate 


Gold and Foreign Exchange 


Gold 
Foreign Exchang 

Related Data from Other 

DOLLARS AS Rerortrep ny US «4 15 
Belgium 14 

Government and Banka ald 
Luxembourg 

Monetary Survey 

FOREIGN ASSET 20 

CLAIMS ON GOVERNMENT 21 

CLAIMS ON PRIVATE SECTOR 22 

UNCLASSIFIED A rs 23 

MONEY 

FOREIGN MONETARY Deposits 26 

BLocKkep Deposits 2 

UNCLASSIFIED LIABILITIES 

Related Data 

BANK CLEARINGS: 

National Bank of Belgium 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT a 

CLAIMS ON PRIVATE Sector 32 

« Liabilities 

Notes Circulation 
Deposita 45 

Ranks all 
Private Sector b35 

BLocKkEep MONEY 36 

COUNTERPART FUNDS a7 

FOREIGN MONETARY 34 

Related Data 

TREASURY CURRENCY 

Deposit Money Banks 
Be lgium 

Cash 40 

CLAIMS GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 2 

Assets = Liabilities 

CURRENT Deposits 43 

Time 
Luxembourg 

CLAIMS GOVERNMENT 

CURRENT 

TIME AND SAVING 


Related 


Belgium 


Post Deposita 
SAVINGS Deposita 
Luzembourg 
Pos? OFrrice Depoaita 62 


Interest, Prices, Production 


He lgium 


Discount RATE 60 
GOVERNMENT YIELD 
In New York: 4's of 1964 b6él 
In London: 4'a of 1970 c6l 


SHARE PRICES 
Metals af2 
Textiles b62 


50.00 49.98 60.00 50.14 60.20 50.34 
778 797 824 
268 43 277 
104 
ve 
2.3 53.7 
170.2 173.8 
187.3 186.5 
64.9 67.3 
1.6 6 1.4 1.0 Le : 
155.2 149.6 164.1 152.8 151.5 
46.3 42.6 45.3 44.0 
0 6.2 7.5 7.0 6.8 
106.4 104.6 106.9 106.0 
102.2 102.7 102.2 
100.4 98.9 100.8 100.6 
1.9 1.8 1.3 1.9 1.6 
6 5 6 5 
1.6 
5.4 
8.4 2.6 2.6 
1.9 1.9 
8.9 9.1 
12.0 12.2 
4.1 3.9 
6.3 6.4 
7 
4.13 
46 1.65 
4.06 
+. 58 1.59 P 
= 
159 179 
132 
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Interest, Prices, Production 
a 1953 By Quarters 


1937 1949 1950 1951 1952 1953 1954 


67 ] G4 101 a 97 G7 


> 66b 100 10 110 119 12] | 121 119 12] 121 

64b 100 l 9 101 121 119 ; 114 113 11% 105 103 

69b | 107 110 114 l 120 111 120 121 117 
International Trade Billions of Franca 


50.0 >70 25.4 74.1 BO 132.5 122 112.5 115.0 27.4 27.8 26.9 29.7 


7 29.0 29.6 31.4 


\ 1948 100 


‘ 
110 100 108 123 149 15] 167 142 152 162 
100 100 120 120 101 10% 101 100 
Population 4.4 million in 1938; 9.0 1 n 196 and gold in 19 CLAIMS ON THE GOVERNMENT include ar nts equal 
Exchange Rates: Since November 1949 raté for the ri ve to i] } i Der ‘ 
60.00 francs per US dollar. Rates quoted refé Tre tine Ths Bane 
ny tes frar be nd rat 4 ‘ 
and we gra are .10 fra : : Bar nd I Che | t the ( h of the D t Money 
tior re ‘ er ling the 
nt or ‘ ‘ raf te i d | 
4 of 1 per cent on either sid t par va i r Rey rreD LIABILITIES 
are atil| admir ratively set ce mid-Ju 1954 ther i ‘ i | In 194 »7 
" e note ) | ect ‘ 7 
free market (not subject to the limite of {1 r t for tal 
fray then re f t} 14 } ng t ] ted Dat 
{ENT 1, 1950 he 1} lent f Belgiur 
ling Area), and at the option of the pa r for irrent tr tior ' ’ 
not connected with trade. April 1955 this free market was extended the IMI 
rhe ) 7? rar ' ARING 
‘ nt er y nth ot tot ring 
discount for EPU currencies in Be j have beer é ele ys 
Week ended franc franc mark r e wte “ Deposit Money Banks: « It v be noted that tl lifference between 
195 it 61 f re inted for } Canit Accounts 
‘ M toft reat ee fr her the re re rted on 
A) difference t Belg } to foreign banks 
: : wh asset « nterpart would appear in inter-bank or foreign 
s The 1937 figure refera to the rate for Belgium; t} rre nding rate te mn the hanking tet ¢ other countries Denosits in Postal 
for Luxembourg was 23.58 with the National Ban! 
rates in Belgian frances per d ir nd gover ndto EPI I , » DEPOSIT re ex rters’ blocked 
IFS Conversion Kates balar with t Nat Bank representing the proceeds of exporta 
Fachange lates Gold & Foreign to EPI intr viving rise to t n of credit to EPU in ex 
1938 194 Interest, Prices, Producti int Rate the National 
1949 68 Thereafts pate at | nte alia naner 
Oct 1944 t 21, 1949 45.85 
19 99 Through August 1949 for foreign exchange Rat per t per ites of est nt 
and th ahd . Aug 2 J 6,1 l 8.6 
60.29 1961 8.26 
60.06 
" The } f ( ernment fied Debt bonds (averag 
ing to 68 million US dollara in 19 Mont} late vafer tn the term 4 
Belgium and Luxer be irg ne ints reported by | bar in the ! 
Luxembourg after 1949. In eo far as th re g tos P nt . | ; 
in approximately equal amount Net IMF I IT Be 
Ihe data rep rted fr Be e cre t a! 1954 notiee r t 
but not include the net IMF posit IMF and EPU 194 
re esent re ree made Vvailal to r rece { IM} Pt ere r ‘ bove 
and not the ima that Be Lue } | ld to m ! f m fri 
has a standby arrangement th the IMF f ) } l 
on f +} Rullet 
Belgium Data for Luxembourg are not availal for 1937 1954 ble 
f +) sin the section h Fore eX r ler tt re ny per year 


| | 

4 
— 16 - 


Nov Dec Jan Feb Mar Apr May 


Interest, Prices, Production, continue i ees 
1948 
106 105 1( 106 105 106 106 107 107 107 10 WHOLESALE PRICES 63 Geo oe 5. 
107 108 108 107 107 107 107 107 107 107 106 | Cost or LIVING 4 o4 Bae 
123 124 WAGES 4 bo 
129 129 INDI PRODUCTION 
95 97 Gs ; 4 ; MPLOYM iT 67 
121 121 122 123 123 123 123 122 121 121 Cost LIVING 
112 119 123 124 124 125 123 117 EMPLOYMENT b69 
Franca International Trade 
28.6 10.9 10.7 11.0 10.7 11.1 EXPORTS 
10.6 31.8 4 12.5 10.8 10.5 11.2 11.1 10.8 12.7 11.1 Imports, cif 71 
1948 100 
155 167 159 185 182 185 188 VOLUMB OF EXPORTS 4 72 
135 135 138 140 142 134 144 VOLUME OF IMPORTS 4 73 
92 90 92 94 92 Export Pri ‘ 74 
105 107 104 102 101 103 102 IMporT PRICES 4 75 
until the 1¢ is fully retired. « In 1954 and 1955 price was above call BALANCE OF PAYMENTS OF Betotum-LuxempounGc (Jn Billions of aa a 
f wing th quotat n Brussels and Antwerp: for the rterly Firet 
and anr let rer le ofthe datar or iforther +} Half 
anda ita, ave i rth rey ted! 1950 1952 1964 
each calendar quarter or r. The indexes are weighted by tl urket 
value shares all companies included, omitting the for Goods and Services 
any period shares of companies changing their capitalization during the - ta, f 6 136.68 1 } 68.04 
1 
period. Market \ ire determined 1 t A idjusted of Tra 2.48 
the beginning each year. Prices: The Belgian index Wholesal 
Price geometr averay f price relative en to repre I t 1.49 
categor of g ind to provide rough weights | the number of ‘ t ‘ 1 93 i i 
i“ Private Donations 62 20 45 45 
het we export, import, and other commodit 1937 entry is the é 
is carr lin B lvian i} it i in index f reta price It ur Offictal Donations 40 6 os 
t {I y ir x Ox rent nd i weigiite th est ited 1 y-t 
far expenditure Wi the » ji le j it fer t pri ( ! 
movements from 1948 through 1950 not known. Another Belgian index 
of cost of living including rent is cor led by the University of I . ‘ - if : 
The two indexes do not differ sign ntl a The Belg index f t-ter ‘ 
{ Wages is an index of da earnings inf ifactur , derived from Kepa {IMFr " ‘ 
the ratio of da rked to total | r I DUCTION: The / n I . a4 . 
index of Industrial Product computed by the Universit f Lou EPU 
include ndu tee! and text it exclu I ‘ | forely 
t fir tage | turing ts are pr The ij j 4.16 
isted for tior working d rhe ri x of M ary gold ‘ 6 
} mrt 1} ECE fr nat indexes for separate 
| I | para Net Errore and Omiastons 2.21 69 “a 1.32 76 
industric Anriual data refer to June rhe 1 rg Industrial 
Production index covers most industries; iron and steel have per cent 
{ the weights. Weights refer to 1947 value added. The index is adjusted ; 
for number of working da ; 
for ¢ Tere ‘ bet f +) fetal or | 
e.g., f I | 
Eaports Imports the su of tl figu tl ‘ th i eu | 
1937 1945 1952 1953 1937 1945 1952 1955 eonatruction of t 7 lr idjust nt all tea the lifference 
Customs Total 26.6 74.1 122.6 118. 27.9 87.6 125.0 121.1 to the volume comy ent TI presumes that the movement of the 
aluatior : : - of ite ind of the pr of tl “ 
necluded in t v t re ir than the r er t of 
Exports those reexports that had red tor see notes Cana rk, Ger and ede 
as import t re t importa for e | iv 
nd i t t imme | ryer wing to th 
gu i 
imports) t I} f 
+} ‘ lata p } ‘ ‘ 
th ear to ¢ National Income: Ir was aa f wa (in ons of 
‘ eurr per for ‘ fr 
char a f one ner +} next ¢ th ‘ * that ¢ } 
, 1944 1949 1950 1961 19652 
hy changes the tr nm ¢ 
For both tl ime ‘ ‘ t lus Ma 14 16.¢ 
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Bolivia INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Exchange Rates 
on ap 542.42 42.42 60.60 60.60 60.60 10’ 191 ) 


40 .50 60.00 66.25 


BuYING 

asic 20 ).14 35.90 42.00 42.00 42.00 42.00 60 60.00 60.00 190.00’ 190.00 
7 Controlled Free 4 60.00 66.25 69 00 114 ) 100 * 100.00 100.00) 

Free Kati 1,890 
Gold and Millions Dollars: End Year 


11 Gold 21.9 22.6 22.7 22.8 20.4% l 4.9 


iz Foreign Exchange 1.9 1.3 | 4.2 §.2 y §.0 11.7 0) 2.6 6.2 
U.8. D ra 1.0 2.0 2.0 7 9 66 
if¢ Other 3.0 l 4.4 2.1 3.8 2.4 j 
18 HANKS 2 2 §.1 ».9 6.9 1.9 f 


Related Data from U. 8. Source 


THE 14.0 17.8 17.1 20.4 27.8 24.5 19.1 29.2 
18 Government and Banks 8.2 17.0 14.0 6.6 14.8 
Business and Individuals 12.8 10.9 10.5 12.6 14.4 


Trade and the Balance 


20 Exports 14.6 34.4 18.9 73.6 112.7 101.2 94.0 150.9 141.8 124.5 100.2 
Import f.0.b 21.1 25.0 19.2 51.4 59.6 68.7 78.4 5.8 90.4 92.6 68.0 

£35 Lead 71 61 1) 43 44 100 103 122 119 117 94 
Silver 125 96 #1 82 100 ste] 87 95 93 
the Central Bank Millions End Year 
80 ToTAL Assets 2 564 f I 2,001 2,246 2,640 3,107 1,69 772 8,853 2 } 31,988 
$1 FOoORRIGN ASSETS 14% 96 ] 9 l 1,086 1,89 2,431 1,9662% 4,657 2,130 
82 Domestic Loans & INVESTMENT! 42% 432 634 700 1 ,086 1,406 1,9 764 3,173 6,315 18,012 25,581 
34 Official Entities 2 8 3 154 25 $55 963 964 963 763 649 
Finance 2,164 13,305 20,971 


Assets Other Banks (Millions Bolivianos: End Year) 

41. Domestic Loans & INVESTMENTS 96 140 196 2 1,347 1,352 1,937 2,128 2 787 3,474 4,472 », 447 

Government 851 282 482 648 1,305 1,838 
Official Entities 118 132 211 226 297 661 1,087 1,962 
Business and Individuals 162 937 1,899 2,997 3,056 

46 60 82 a4 465 $23 404 446 414 1,006 1,666 3,233 
Currency and Deposits (Millions Bolivianos: End Year) 

Currency 284 1,727 2,068 267 3,466 6,082 11,444 

68 Business & Individuals 144 168 220 718 699 1,086 1,310 1 685 2,041 2,788 4,603 

Official Entities 261 374 407 726 978 3,068 

66 Gov't. Deposits: Other Banh 149 118 194 fla 852 605 451 96 1,007 1,370 2,638 6,422 

Bank 
57 Business and Individuals 1,318 1,618 2,015 2,616 


68 Government 709 916 1,024 1,192 


Prices 

81 Lead 28 18 18 33 79 100 82 75 9% 93 76 
a2 Silver 55 53 55 98 96 100 97 100 122 116 130 


(Prices in Bolivianos: December 1948 = 100 
838 Cost or LiviInG (La Paz) * 15 19 27 82 104 100 110 149 189 248 624 1,240 


* Mainly with Other Ban} » Monthly totals and 12-month averages * Annual data refer to December 


Controlled Free 490.00 115.00 101 101 ) 101.00 
a ) OF Ka Oke Ke Of ).00 130 .00/ 
d 


—1953 1954 1955 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


per Dollar: End Month) 
191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191 » 191.9 


190 00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190 Ooo 190.00 190.00 190.00 190.00 a 


1,070 1,395 1,380 1,390 1,350 1,420 1,480 1,460 1,466 1,457 1,836 1,890 

Millions Dollara: End Month 
24.6 23.5 23.4 17.9 17.8 16.4 16.2 13.4 12.2 13.2 11.1 
7 6 6 6.6 6. 6.6 6.6 14 1 6 1.8 11 


x 
x 
~ 


6 4 4 5.4 4 


6.0 56 0 >.f 6.5 6.2? 7 13 

19.1 18.8 20.3 26.6 28.4 1.4 27.3 10.2 1.9 12.3 ) 7 6.5 f 7 

6.5 6.5 7.4 14.6 13.6 15.6 17.5 14.1 1s 16.3 17.6 18.2 14 6.4 12.5 11.0 11.9 18 

12.5 12.3 12.9 12 12.9 12.9 13.8 13.9 13.9 14.0 14.3 14.1 14.4 14.4 14 l 14.6 19 
Dollara) 

>15.6< >! a! 


(1948 


106 61 77 77 97 56 

22 , 795 22 ,984 23,680 23,674 23,800 24,812 25,941 26,64 29,339 30,818 29,673 28,81 1% 644 31,105 41,115 40 

4,667 4,478 4,443 3,422 3,360 3,164 3,100 3,427 3,057 2,656 2,320 2,51 1,39 


18,012 18,186 18,866 19,657 19,730 20,321 20,086 21,696 24,759 24,278 23,284 22,109 28,541 27,875 28,570 28,562 ss 
3,954 3,954 3,954 4,404 4,977 5,095 6,961 6,961 6,961 6,961 6,961 6,961 6,961 6,961 

763 753 733 712 702 682 66% 668 658 665 64% 649 ‘14 410 34 
13,479 14,179 14,891 15,235 14,426 15,931 17,130 16,658 15,657 14,509 20,971 20,100 20,798 21,003 


1,128 984 1,027 1,212 1,079 1,172 1,455 1,437 1,393 1,760 1,664 
5,338 6,847 6,099 6,192 6,806 7,311 8,820 9,152 9,685 12,128 
1,305 1,254 1,624 1,624 1,624 1,924 2,250 1,647 1,668 1,745 1,753 1,750 2,346 1,998 
1 ,O87 1,168 1,265 1,377 1,419 1,645 2,380 3,120 3,730 3,831 5,999 6,652 1,962 4,010 4,594 5,910 43 
2,958 3,148 3,239 3,308 3,451 4,185 4,384 4,726 
8,233 8,693 3,622 4,390 4,169 4,525 4,436 3,501 »,204 6,133 4,470 70 45 


(Millions End Month) 


17,752 18,740 19,236 19,097 24,521 25,712 26,595 842 
11,444 11,396 12,173 12,073 12,693 15,604 16,014 16,771 17,975 18,099 61 
6,186 6,356 6,567 7,163 6,405 R.918 9,698 9,816 10,345 10,749 6a 
4,603 4,766 4,638 4,872 4,485 6,132 6,559 7,085 7,462 7,666 
1,682 1,690 1,929 2,290 1,919 


2.731 2,883 3,068 3,700 3,693 4,182 


2,638 2,785 3,322 3,849 


3 71 75 76 79 “4 “4 41 

7 121 119 119 120 123 120 42 
(Prices December 1948 

658 673 691 981 1,020 1,060 1,110 1,130 1,210 


April Beginning November 14. From March November 14: 61.60 and 102.00 
beginning March Beginning October New systern rates effective May 
Quotation for end November. 


Free market established Page 


4 
\7 
a7 
5,180 5,625 6,617 6,459 6,422 7,424 7,954 
58 
) 
eginuing July 12 tabilized ea 


Brazil ord INTERNATIONAL FINANCIAL STATISTICS 


1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 


Cruzeiros per US Dollar 


COFFEE wate ‘ 31 


1954 1955 


Gold and Foreign Exchange Vi 


OF 10 75k 721 666 516 49 480 76 667 603 

$17 l 31% 419 0 21 20 21 32 32 

13 24 l 58 73 42 45 ) yA 51 45 

124 226 100 120 134 164 102 

l4a 186 60 4 46 29 54 

Monetary Survey Billions Cruzeiros 
15.0 14.4 13.9 11.4 11.1 10.7 13.8 10.1 

94.4 110.0 162.9 111 116.6 122.3 129.9 

20: 7 137.9 169 192.1 169.3 178.0 179.9 192.1 

> 25 49.1 } 90 .6 104.1 124.1 151.5 l 113 114.6 124.1 

6, 15.9 17.¢ l 0 9 24.7 20.9 21.9 22.3 

7a 1.7 2.0 

27b ] lf lf 13 15.9 16.7 

27« 11.4 12.1 14.2 17.4 1.3 ; l 2.0 0 0 23.9 

17.0 26.7 40.5 47.1 64.6 40.2 0.6 54.8 
Monetary Authorities Billions 
13.9 12.9 10.1 10.3 11.7 9.4 10.2 11.2 12.9 11.7 
Aims ON PRIVATE SECTOR al l l 22.4 22.1 27.6 6.2 27.6 10.0 31.2 

— 42 1.7 0 0 6.9 6 15.9 7.3 7.5 8.6 
11.9 14.1 16.3 6.1 6.4 42.4 ) 6.4 8.4 2.4 

5.0 8.1 11.4 12.3 8.5 11.0 11.4 
45.5 64.6 1.9 66.2 65.8 71.9 

8.3 12.1 13 16.9 19.1 21.90 17.0 17.7 16.3 19.1 

4 4 f i ] 5.4 41.0 42.2 45.1 
f 4.4 7.7 f 6.7 7 7.3 

tid ‘ Z.0 

My 1.7 7.1 44.0 6.1 41.3 44.0 

0] ihe 13.4 ] 16.0 19.6 7.5 27 31 27.0 4 4.5 27.8 
1.6 3.4 4.1 41.6 1.4 4.2 4.0 4.6 4.6 

7a 1.8 0 8.3 8.2 5.0 

1.1 1.8 4.7 10.7 12 4.6 10.5 10.7 

18 4 14 2.4 
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, holdings of Gold and D r ind the Bank reports to the IMF, for 
the Provi publication official holdings Sterling. The sum these items 
1950 the rate for the dollar constitutes total official holdings. are 
‘ are based on the I a ir/ (Canadian montt held for Car lian ace int i in the US 
rT r / f A I ler ‘ 
lian dollars per dollar twelve months. The data the two dates 
9999 
19348 1.0056 1948 ept 1949 1.00 December 1 44 
Jan /Aug 1949 1.0042 Oct 1949 ept 19 11 Maret 1961 2M 
16, 1939-—July 6, 1946 1.10 
July 6, lar opt 20, 1949 1.00 Thereafter month! eptember 1951 044 
: Oct /Dee 1960 1.0486 annual data are t December 1952 591 
1962 9789 June 
1963 1058 22 
] 
For 1954 only the month matur remaining 
in d in New Yor} rte it I owing t nre and 
measures the | ur | ling { Banks that 
it nor lents f are not tr ided | et H ling 
etc.) and for tourist 
the workir IMF and not the sums that Car 
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Oct Nov Dec Jan 


113 113 
120 120 


119 126 


112 


121 


111 
121 
154 153 
130 


155 156 


23 121 


== 


108 108 108 106 108 106 105 103 


Canadian Dollara 


907 1,051 1,042 1,148 342 393 
97 117 117 133 38 53 


144 161 164 166 
RR 96 138 129 4! 44 4 37 
926 1,124 1,001 1,042 372 337 


1948 


111 
03 128 


1 132 15 l 
117 25 131 13 120 13 149 21 
117 129 185 161 161 169 152 145 
110 124 124 124 121 134 125 110 
110 126 127 130 129 131 131 124 
28 54 136 144 138 154 140 127 
116 116 115 114 116 114 114 116 
103 101 96 96 95 95 96 97 
71 69 65 65 65 65 66 66 
125 126 25 125 125 126 125 125 


119 118 119 119 


1 
119 119 l 
110 109 109 109 109 109 


109 110 


Monetary Survey: A consolidation of the accounts of the B 
Canada and the Chartered Banh FOREIGN ASSETS comprise the 
foreign the Bank Canada and the Exchange 
change Fund is an agency of the Government currently admir 
the Bank Canada that holds most Gold and Foreign 
} xchange Periodically the Government advances securities to the 
Fund which the Fund discounts the Bank Canada required for 
financing its purchases Gold and Foreign Exchange. Excess holdings 
of Government Securities are transferred back to the Government. If 
the securities issued the Fund are considered borrowed from the 
Government its Government Debt Holdings can considered 
negative and equal amount its Gold and Foreign Exchange Holdings 
the Monetary Survey indicate the monetary the 
economy of changes in the level of the Foreign Reserves, the holdings 
the Exchange Fund included Foreign The foreign 
accounta the Chartered Banks are not included for the reasons out 
lined the notes Union South Africa nenting the accounts 
foreign branche CLAIMS THE GOVERNMENT are smaller than the 
sum the comparable entries the sections appropriate 
to exclude an amount equal t » the Exchanges yn assets on the 
1 that the Bank of Canada has fin: Exchange Fund's 

ing 


purcha government debt i } 
als nelude an amount equal to the Treasury Coin outside 
the ban} MONEY comprises Monetary Liabilities of the Bank of Canada 
to the Private Sector, Treasury Coin outside ks, and the Mone 
tary Liabilities the Chartered Banks the ite Sector. QUASI 
Money is the Inactive Notice Deposits of the irtered Banks. The 


hip of Money, Quasi-Money, ane vernment Debt are 
table: “General Public Holdings of Certain Liquid 


Statiatical Summary of the Bank of Canada The 
1 l mmary contains a tatement analyzing changes in the 
| julia a ete of the private sect r of the econor The data shown in 


these analyses for recent years are given in the table below (in millions 


Curre and Active 1948 1949 1950 1951 1952 19653 
De alte ‘ 4,422 4,851 4,349 6,1 6,134 
Inactive Notice Depostte ‘ ! ‘ 4,129 4 ! 
verr ent Se ee 1 9 4 1 « 4% 
Total 17,9 18,076 18,778 18,126 18.964 18,628 
Rank Assets 1.239 «49.971 1 962 om 
Net Government Debt? 14,842 14,807 14,173 14 + 18 
Other than government securities ent debt gove ment {ings 


ar i leas vernment det mita 

the statement analyzes changes rather than 
anges Money, therefore includes government debt the liability 
the consolidation and the entire government debt, rather than 
monetary system holdings of government, in the asset side. Owing to 
the statistical problems of the Canadian Exchange Fund, the statement 
combines, in the figures for government debt, char ges in liqu 1 assets 
available to the public arising from both the government's deficit or 
surplus and from the balance payments. Consequently, figures 
provided for changes claims the foreign sector 


BANK are monthly totals and averages monthly totals 
Demand and Notice the Private Sector, and 


Foreigners with the Chartered Banks in 52 centers and 


1953 centers. Total debits centers during 


Canada 


1955 By Months 


Feb Mar Apr May 


Interest, Prices, Production, continued 


112 112 113 WHOLESALE PRICES 
121 120 120 Cost LIVING b66 
156 157 
126 128 INDUSTRIAL PRODUCTION 

AGRICULTURAL PRODUCTION 68 


International Trade 
27 41 Wheat a70 
Newsprint b70 
Wood 


08 176 ay Imports, fob 71 
138 Wheat a72 
113 Newsprint b72 
Wood 
107 138 Wood Pulp d72 
27 | VOLUME OF IMPORTS 74 
116 117 PRICES 


98 99 wy Wheat: IWA Sales a75 
sales b75 
76 
77 


110 110 


11,993 million dollars compared to 12,331 in the 52 centers 
Bank Canada: The data Assets and CLAIMS THE 


GOVERNMENT are taken directly from the Bank's balance heet, « xel iding 


foreign assets held for the account other Claims the Governmene 
include some provincial government Related Data: Tht 
annual data the Exchange Foreign Asseta prior 1953 
are taken from the reports the Exchange Fund. The end 1953, and 
all the quarterly and data are the official holdings reported 
line 10 converted at the current exe} inge rat ‘ the Foreign Asseta 
of the Bank of Canada, ¢ equently they | ide the relatively smal 
working balances the Government 

Chartered Banks: « Eleven banks, chartered by the D nion Govern” 
ment with over 4,000 branche lo practica ill the ban gy business in 
Canada and large banking business foreign countries, particularly 
Latin America. Cor lated balance sheets are published 
the activities the foreign branche the these published 
balance sheets starting Ju 1954 it I bie to separate their assets 
and liabilities in fore gn currencies from tl e in Canadian ecurrer 
The Bank of Canada has pu hed comparable data for year-ends from 
1948 on, and beginning 1953 for end fr t) The 1937 1 1952 
quarterly figure re IFS est its Che Foreign Curre Assets are 
included here as FOREIGN | CH ACCOUNT wsumption that 
the practica A rive it of t er t f the Ca an 
bank ind a the Fe N f Y Der IT imed to be 
owned re lent i ‘ part is (anadia 
These foreig ta ‘ t hes lin the tot of Assets 
Liahilitt «The M LIABILITI f the Chartered con 
t of Demand, Act Notice 1 Other Dey t The D und De 
I ta ir ided here ( r dey ta lega payable without 
notice rhe smal! note ‘ t ling prior to 1950 are ided in 
Demand Dey ts, Cana | ‘ ha ley t) can 
lega require that notice be 1 | rt thdrawal. However, the 
regularly a w these to be tr ferred |} un if the ere demand 
dep. it The Ba {¢ iia separates the t tal of Not e Dey ta into 
active and inactive part rhe a t lered to be active ia the 
d ferer het weer t t t | t f if t he ! by 
idua at the end of « ! iarter and the tot f the mis m balances 
for the quarter i ‘ t Figures for intervening montha are 
interpolat the | Canada. Other t re Canadian 
dollar dey of | | government foreign banks and others 
including reported the Chartered ter-bank and 
¥ ernment Ite l t cannot be ela fied b the type of 
that part of total Not Dey ta not | lin the Active « nent 
Interest, Prices, Production: The I) int Kate of the Bank of 
Canada is the rate at which the Bank d ints eligible commercial 
paper for Chartered Bank The ime of d ints is ordinarily zero 
Rate In per cent pera it 1 date f eat ent 

‘ 

The Treasury Rate the tender rate new Begin 
ning 1953 data are weighted averages of all bill ied; prior to that aver 


ages of rates onr inf nth i ies. The theoretical Yield on Government 


> 
taken from th 
prior March 
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476 

i 

9] 

() 67 

10 67 
f Rupee 

91 

9 110 

19 194 


4 Ha 
13 110 
152 


i 20] 
65 73 
v2 411 


INTERNATIONAL FINA 
1953 
/ pee per Dollar 
y ( 4.785 4.7 ) i ) 4.762 
Ml fl D rs 
10 4 19] ] 163 114 169 14 114 
il 4 28 49 44 4 ) 23 
12 3 19 14 17 
13 ] l l ] 
f 4 6 46 614 i74 4 792 
22 102 130 185 l 4 lf 19 194 
2% 14 If } ) ) 
24 49 911 1,f 157 
24 1, 1,107 l 
Millions Rupee 
H 19 55 4 4 45 
12 i i4 044 14 
139 12% 130 125 
10 1s] A q ) 155 132 155 130 
10b 163 192 12k 105 127 107 
il 174 141 243 209 114 154 121 111 
42 27] 235 4 i 291 
45 4 102 130 185 17% 194 If 
ida f 625 482 9] §22 490 464 482 
15 ik 67 17 91 103 147 97 103 103 102 
tha §2 id 87 101 95 101 100 100 
16 4 11 4 2 
M if Rupees 
52 56 55 5 64 a 63 64 63 62 
Per Cent 
60 2.5 2.50 ) 50 2.50 2.50 3.00 
61 6 47 4x 41 1.99 1.69 97 1. 7¢ 2.47 2.48 
» 62 2.94 01 2.79 2 93 72 3.79 0] 54 4.19 4.13 
1948 100 
63a 100 98 129 137 If 11% 139 117 118 120 116 
63b 100 276 179 154 171 146 
100 147 180 140 120 134 108 
64a 100 117 
64b 100 53 99 Hi 72 65 
100 71 7% 0) 102 6% 
100 108 110 109 109 
66 100 102 149 151 155 1 5f 
Mi ne of Rupees 
>70 332 1,011 1,063 1,502 1,568 1,809 405 
70b 14 125 73 285 71 
>71 4 994 1,029 1,167 1,559 1,705 1,608 1,39 441 ‘ 
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1954 


Per Cent 
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4.08 90 
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Commercial Banks 
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Vr te Sector 
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Foreigne 
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Related Institutions 


SAVINGS BANK Dey ta 
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Ce ivings Bank 


Interest, Prices, Production 
(CENTRAL SANK DVANCES 
Peeasury Rats 


{ENT YIELD 
HARE PrRict Rupee 
Tea Plantat ‘ 
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International Trade 
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10 


End Period Exchange Rates 
End of Period 
End of Period 
] 4 22 214 i" CLAIMS ON Pri 22 
1,489 1 I 1,498 ! 1 1.61 1.64 { 
69 14 ) 109 14 MENT I 26 
1,224 1,074 1,080 1,008 1,040 1,19 1,199 1,108 BANK 
41 is] iif 4 i M la 32 
140 132 119 114 132 150 160 127 134 
) 156 6 6 ) 4 b32 
4% 176 173 176 ) y32 
140 132 119 107 132 127 
107 142 154 156 160 154 184 199 
515 659 “4 643 596 610 645 652 666 44 7 5 
102 157 147 156 155 147 182 
100 149 136 148 147 136 164 162 a45 
279 274 276 277 278 276 280 
60 61 62 62 62 62 52 
1948 «100 7 
131 129 140 155 >» 155< » 165< 
157 148 lf >» » b63 
terling Companies 
70 70 > hi) < > < hKubber Plantations b64 
93 > 120< » 117< Mixed Plantatior 64 
109 110 109 109 110 109 10% 108 109 Cost 
150 150 157 160 159 161 161 161 159 159 
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By Quarters 


1937 194% 1949 1950 1951 1952 1953 1954 I Il il IV 
72 9 110 1] 1] 120 124 1] 1] 1? 
72a 10] 106 1] 122 ] 119 118 109 
72b 124 11] 102 ] i 4 114 
\ 1 1 44 14 4 149 
»74 ] ] 144 ] 156 14 14] 
74a 41 ] ; 132 129 11] 16% ] 120 124 
) ] 164 19] l i 14 154 
74d } ] 14 14 1] i 144 142 149 139 | 
"4 > 75 1] 14 1] 1] 1] 1] 114 
| 
Government Finance 
> KI { 24 910 
1 
) 
‘ah 44 1 14 9] 
National Income 
90 ] 14 159 1 i ; | | G NATIONAL Propwuct 
91 104 l 19 4 170 Ex rt Surplu rods & service 
9? A ‘ ) f 19 G t {it GNP 
159 614 Private Consu 
Population ni% | n 1954 eurr prise 1 etar I i 
Centr tn | te Sactor i the Der 1 De f the 
‘ ‘ r re th ‘ ( 
Exchange Rates: The (er eet jta at the fixed Ps Der : 
1 that ‘ ng the t r t t ) | ithe | 
(4 rates for non-ste 1) t ft Gover 
j | 1) ’ +} tert nd ‘ 
d r conver rate ees per Central Bank ‘ ( J t 
August 19 t i 
bachange Hater Foreign he r ‘ f the 
Tra Fachange 
Jar 19 j ( ( I 
ept 17, 1961 
* 1 i} 
‘ 
1064 Commercial Banh ( brar 
Gold and Foreign Exchangs 1A! ! ‘ ear the a 
ted for 1] { ( | f | 


and } k foreign ex ye et f f on ond 1949 the 

r tet 
eis 
v4 1949 19 i j } 
et ‘ “ 
coe Interest and Pric« Rate ft Centr Ran} 4 
Tote 
‘ per cent | 
held for (« nese a ‘ 
Federal Reserve District 1949 
Ir far the re yt t t ‘ i 
IMF 1ON IM} ‘ ) n of ) ted 
that ( r ] nies 
i ‘ Anr ta re 
Monetary Survey A cor tior { the nt f ta | 
Rank, the Commercial Bar the Post ‘ f ‘ 
Ceylon aving Ban I Fort \ ‘ ‘ I for 
4 {LAIM rith ‘ ‘ 
the Post Office avir he Ce \ | ont 
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1954 By Quarters By Months 1955 hy Months 
I a il 1\ Oct Nov Dee Jan Feb Mar Apr May 


1944 } International Trade, continued 
119 122 144 112 110 I 72 
119 137 133 100 Ys l 101 l a72 
111 132 hy ( t product e72 
l 14 144 164 144 or iM 73 
144 14 154 178 l 186 74 
14) 149 163 10 19 1 5 4 ) i a74 
12 12 12 | 12 i i i ber b74 
° 149 129 123 126 129 l 124 l 121 | ( it Oil «74 
151 132 l 126 129 | 124 125 119 10 ( i a74 
1] 112 1] 10% 10 l I IMI r Prt 76 
Year Ending September Government 
ie 
liture n° 
or Dericrt 
61 10 61 1? 18 furket B 
Other wil nd La y 
] 11 7 ) f Ralance aS 
(RZ f ‘ Dent: | ‘ Nt 
i4 12% 130 130 10 47 
The W ye} lex refers tor j vage rate ntea and rubbery nt Ral V / 
tion ‘7 entric for « j y 1 waype refer to : 
1938/April 1939 1951 1962 1953 1964 
International Trade: data agree with cust lata excepting for bon f 14 
exports bunker clude direct for 
home use plus entries into custor The Export it on of 
both Volu ind Price are Laspeyre eights begin Private 
ning 1950 and with 1934/38 we ts before 1950. The Ir 
rivate Capital ) 
f Vo! e and Price are Laspeyre le with 194 : 
1950; prior to 1950 the were | er i ear ‘ , Official Donationn ’ i 
1 measure of the change from the prece y year wit ter ent Official and Hank Capital my 198 v 
gas iveraye oft ) r | rt rts ! 
exports « ny res rts. but th tent 
the value ftr e data () y to rs fr eart ear the 
price f maior ¢ rts the me rement of t t of 
exports (for which prices are weight espe Coconut oil 
| t. and copra ¢ hined f 
Rubber, ¢ ra, 1 it re f the t ) 
} j rW rid Ty le j te 
on that ¢ The 1937 « ed refer to 1 Net Errors and © i 
age | 
I CK OF PAYMENT Data r the IMF Year tat 
The tr entric re from excl ‘ ¢ ‘ 
r Icxnort re reported a matier thar port ‘ National Income ( UN but re ! 
ght from J} figure for tot ini fa ong er 
nt re er itr r | ty] fer the 
Government lated int the centr nat deficit 
data ex t r port irpl ! 
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Vor M NU MBI 10°F 
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Chile 


hy 
Rates 
SELLING KATES (Peaoa per 
Principal Import Rate 25.10 1.4 31.10 
Other Import Rates 24.9 25.10 
BuyinG Rati 
pal Export Rate 1.00 1.00 
4 (ithe } Hate 
Dollar 24 ) 9.50 50.93 
4 erling 24.9 ) 
Gold: Coins (100 24.02 1.43 42.72 
Gold and Foreign Assets (Millions o; 
10 CPNTHAL HANK 61.7 83.1 83.8 69.1 65.8 
11 Gold 29.8 80.1 80.6 64.7 6.2 
Exchange 1.9 8.0 2.8 4.4 10.7 
FuND 11.0 10.8 6.6 4.6 
14 Banks 6.8 4.9 6.9 15.3 
16 43.3 44.9 60.5 90.9 70.2 
Related Data from U. 8S. Sourcea 
10) =SHoORT-TERM ASSETS IN THE I 26.8 60.7 46.8 
~ : 17 Government and Banks 
18 Business and Individuals 
Trade and the Balance of Payments Pe (Mil 
VALUE TRADE (in Dollar 
22 Minor Exports 93 
Importa, c.i.f 103 197 266 
Minor Export 2.28 
£5 Imports, cif 7.92 
VoLump oF TRADE 
r6 Exports (1947 Weights) 105 94 KB 103 98 
the Central Bank 
1.09 1.19 1.33 4.53 
33 Government 78 76 74 1.58 1 
ass 5 Business and Individuals 02 06 07 21 34 
Loans INVESTMENTS 2.91 4.14 12.89 
and Individuals 2.50 2.65 9.26 11.12 
Currency and Deposits (Bill 
5 Currency 63 72 RG $8.17 
é2 Deposit Money 1.36 1.39 1.57 6.44 7.96 
b Central Bank 06 04 07 17 7 
Other Banks 1.31 1.35 7.70 
Time Other Banks 1.17 1.28 1.25 4.15 
Money and Capital Market 
GOVERNMENT YIELD 
70 In New York: 3's of 1993 :. 64 4.80 18.40 5.31 6.66 
72 In Zurich: 3's of 1993 +. 90 4.37 13.72 ». 39 7.4 
Per Cent 
BANK 7.84 8.20 8.34 9.22 9.40 


Monthly totals and month averages 


Page 


1949 1950 1951 1952 1953 1954 
Jollar: End of Year 
) §0.10 
1.10 
4) 
4 | 
ug 200.00 
99 92.60 12% ) 2) ) 415.00 
§.19 f ) 123.04 7.14 $10.71 
159.22 10) 1.77) «184.95 40.29 
End of Year) 
42.9 64.9 6.2 67.0 67.7 74.0 
14.6 11.1 25.4 25.7 
4.6 2.8 3.5 2.6 
27.2 23.6 19.4 25.6 27.1 
74.6 74.3 96.1 97.2 
} 60.9 79.6 54.0 19.3 78.8 69.6 
45.9 25.7 0.2 43.9 25.4 
83.6 28.3 29.1 15.0 44.2 | 
6.8 6.2 4.6 
10.93 11.88 1+ l 22.80 23.56 15.06 
| ) 
) 93 42 77 58 
136 112 111 104 
End Year 
7.98 10.1 18.48 39.56 
1.33 1.70 1.74 2.08 7.44 
1.10 1.71 2.19 2.47 2.05 2.69 
2.64 2.91 4.09 6.27 11.13 
End Year 
19.51 20.49 24.66 0.05 40.19 
1.20 1.20 1.63 1.99 
1.01 1.51 3.13 
1.99 1.97 2.61 6.01 
oa: End Year 
15.86 18.46 24.39 33.11 49.30 
6.32 7.97 11.50 
10.65 12.14 16.42 21.62 32.64 
) 23 32 22 26 39 65 
10.42 11.82 16.20 21.36 32.25 
i) 4.63 4.85 5.76 6.88 9.10 
2.61 2.26 4.17 
é 07 06 10 25 59 31 
29.16 4.73 46.67 61.38 76.84 
End Year 
9.99 6.97 7.16 9.14 10.32 
8.37 7.16 7.18 7.74 
10.20 10.68 11.72 12.14 12.30 13.16 


Chile 
VIII, NUMBER JULY 1955 
Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb Mar Apr May 
per Dollar: End Month) 
! 
110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 203.0 203.00 203.00 203.00 
110.00 110.00 110.00 110.00) 
110.00 110.00 110.00 110.00 110.00 110.00 200.008 200.00 200.00 200.00 200.00 200.00 200.00 
220.00 236.00 2386.00 279.00 310.00 362.00 314.00 314.00 300.00 305.00 275.00 280.00 315.00 2.00 339.00 384.00 4:50.00 1.00 6 e: . 
207.14 230.69 230.69 273.21 312.60 365.36 313.21 309.29 298.21 301.07 267.86 275.00 310.71 326.79 333.93 13.21 4 ei 
240.29’ 2566.80’ 250.48’ $28. 497371 .36' 381.947 356.317 330. 821337. 28' 328.697 311.80 
41.9 2.0 41.8 41.4% 41.6 41.6 41.0 41.9 41.9 41.9 42.3 42.5 42.6 42.6 43.1 42.9 11 
25.7 10.0 2.2 11.2 16.0 18.0 37.2 39.6 36.6 
2.6 8.3 2.7 
27.1 80.4 26.0 26.6 23.6 26.8 16.0 16.0 16.6 16.2 19.3 
97.2 85.8 82.7 16 
78.8 68.6 65.7 60.5 56.4 65.8 (1.2 73.9 78.9 74.7 72.8 73.2 69.6 73 65.1 73.4 7 16 
43.9 81.9 28.9 19.8 17.4 23.2 25.4 29.4 22.3 27.6 
85.0 86.6 86.8 87.0 36.6 40.8 44.2 43.9 42.8 45.7 16.0 
37 16 22 27 30 32 53 61 23 35 22 37 51 i] 4 8! 
9 6 5 6 7 6 4 12 7 es 
Pesoa) 
3 64 66 73 . 56 95 77 84 
2.60 2.28 2.87 2.70 2.15 2.78 8.65 3.98 2.91 2.33 2.31 1.78 i 
(1948 =100) 
(Billions Pesoa: End Month) 
28.42 26.86 28.69 29.2 81.30 382.67 83.72 3865.33 386.06 986.08 35.10 36.27 39.56 40.28 42.87 45.7 16.66 40 
7.44 6.83 6.17 6.50 8.96 8.62 7.97 8.97 9.02 
14.86 18.60 19.84 20.21 20.47 20.63 20.26 19.96 19.62 19.65 20.00 19.99 25.17 26.31 27.16 
9.61 9.89 2.02 183.03 12.94 2.94 12.90 12.90 12.90 12.89 12.80 12.80 12.72 12.72 17.21 17.21 17.12 88 
2.96 2.90 8.16 2.92 4.02 4.09 4.19 4.33 4.26 4.44 4.29 4.28 4.60 4.53 4.49 | ». 57 4 
2.05 2.07 2.8 2.64 2.88 3.18 8.38 3.30 8.09 2.62 2.43 2.57 2.69 2.74 1.06 1.76 4.47 a6 
6.2 6.07 4.96 4.665 4.7 5.67 6.33 6.82 6.49 7.388 7.16 7.75 11.18 10.78 4.38 8.25 a6 
Pesoa: End Month) 
2.99 3.34 2.86 2.93 2.69 2.84 1.76 1.76 1.83 1.78 2.36 1.94 40 
40.19 40.31 41.38 43.11 6.16 47.02 48.46 47.90 49.52 50.21 49.20 51.00 41 
1.99 1.96 1.93 1.86 1.85 1. 9f 1.96 2.08 3.29 3.00 2.79 2.45 ua ; 
8.13 2.66 2.66 2.64 2.77 2.86 2.40 1.97 2.18 2.62 2.58 
86.07 86.79 36.89 38.71 40.88 2.29 43.64 43.42 44.26 45.03 43.79 45.98 4h 
6.01 6.20 7.01 7.49 7.24 7.73 7.89 7.49 7.76 7.60 6.29 6.41 46 
49.80 60.61 66.38 67.37 60.60 62.02 62.98 62.88 63.80 66.12 67.35 68.53 
16.66 16.77 17.70 16.88 18.66 18.81 18.77 18.67 18.10 19.21 19.90 19.10 61 
2.64 33.84 38.68 40.50 41.85 453.22 44.20 44.21 45.70 46.92 47.45 49.44 6a 
.89 31 37 aK 28 21 30 2 26 33 29 31 65 17 6 4 6 6s 
82.2 38.63 38.31 40.17 41.67 42.37 43.90 43.97 45.45 46.59 47.16 49.13 os 
9.10 
4.17 Soke 2.37 2.31 2.48 2.08 2.36 2.40 2.26 2.26 2.72 j ) 66 
.59 16 16 22 16 13 22 13 04 04 04 46 ‘1 07 4 4x 66 67 é 
3.68 2.02 2.21 2.09 2.32 1.95 2.14 Z.a8 2.22 2.22 2.6% 3.39 6a 
96.37 99.86 81.76 111.80 112.30 106.80 105.67 127.54 119.59 119.19 126.79 134.5 60 
Per Cent: End of Year) 
8.65 8.32 8.23 8.04 8.01 R24 8.27 8.06 R15 8.22 8.19 B15 R19 a 11 7. 70 
8.65 8.79 9.06 9.25 9.09 9 63 45 4 46 9 95 9.72 9.41 10.32 10.23 10.30 10.28 10.17 71 
7.18 7.22 7.07 7.33 7.53 7.55 Pr 7.66 7.69 7.84 7.45 7.53 7.74 7.4 ] j 7.71 7.48 72 
(Per Cent: Weighted Average Rate All Loana Made) 
- 12.91< >13.41< 73 
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Prices and Wages 1948 =1 


81 Home Goods 29 A) 26 63 2 85 100 114 130 164 210 266 420 
ae Import Goods i] 40 $1 78 2 94 100 11 143 ) 234 270 416 


Waces (Daily Earning 


4&4 Manufacturing 18 16 100 114 134 162 196 222 
Copper Mining 100 114 143 172 
Production, Employment, and Income 1948 


MANUFACTURING PRODUCTION 100 104 100 119 133 
Billiona of 


Population 1947 Qu tat for era rfant nor r rrer ‘ prior to 
ye rl 4 were f 
EXCHANGE Rati On N ember 11, 1954 the rate for t ar ren ALS 
for? trary tior nyed fror 110 to ltate AKA FICIAL CK RATE 
for ther irre ‘ ‘ ‘ je t be per ted t f t t r ed ounds Clearing agreement dollare 
they do not exceed the equ ilent f ) re per | j ir sterling Germany Brazil 
J Find of 
« the level of non-d ir rates before } ber 11 x 19F In ; 1 
‘ 
) the effect of a li { the t to a ‘ 
‘ of 200 is automat to er them to the « — ) ne : 
per U a ir 
The compe tion arr yer the ‘ i) 4 
rate for mining compani cont ‘ ‘ rt er A j 
1 1954 Trar tior ore pe rang 
eT le at the rate of ‘ ept t f ré 
' e at the rate of 110 px per | r 
GOLD AND FOREIGN ASSETS: Gold: Data include some gold held In the 
Imports of raw r t t 4 , 
' . . name of the Tre ir Amortization Fund, and non-official agencies 
med raw cott and er t tra t 4 
Amortization Fund: Holdings show foreign exchange balances main 
. tained abroad for ng exte lebt Other Banks Foreign 
special rate arrangement irrent effect Exchange: Inclu mounts gold. Short-term Assets 
nd t torr ocbligatior held 
Nine Hate lleed for export for port U. S held for 
iter ot Pas 
AND THE BALANCE PAYMEN Value Minor exports 
Free Rate I rier t r tered t ‘ are exporta other than t f the rge, foreign-owned mining 
‘ if Mar ; 1 compar Import data re et for ise In the 
export adjustment of « ports to « i y i, th r ld content { ores 
Ir , rta by med concentrates, precipitates, and copper | ! been valued throug! 
IL i il n 4 
not ad ted ex j 
eed gold revalued November 1947 par value agreed 
ith IMF. Foreign assets r slued in October 19 it ¢ e's new 
par v with IMI Domestic Loans and Investments: Govern 
™ . ment: Revaluation profit re used by the G nment to reduce 
, ita debt to the Bar Official Entities: I Changes beginning Septem 
ment Ky ra of sy iy ‘ tted State Bank Credits to Other Banks: I Begir g September 1953 
ind erwise hited 
whatever rate OTHER BANKS: The Other Banks are the commercial banks 
etween and the State Bank Chile. bank comprises the former 
1 are | t { the Nat Sav I kK re l led ur r Other Banks), 
! yc | j 1 tgage Credit Bank, t Avr Cre t | ’ nd the In- 
lr rt | Credit Inat ite former ted ¢ 1 Entities) 
‘ ‘ r to September 1 the 1} sand the National 
r par ‘ ‘ ys Bank Cash { rrer } , { ley ta with the 
i part | Bank 
goods; prior 1947: goods Thousands 
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Dec Jan Apr May June 
313 829 828 353 385 396 410 
814 333 332 360 390 395 410 
312 32 821 339 373 398 412 
821 335 341 366 394 407 424 
235 253 
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(1948 


456 
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449 


Government Deposits: Demand and time 
Bank Debits: Debits time and demand 
nd the ¢ 


wvern 


MONEY AND CAPITAL MARKET: Government Bond Yield: lica 
tion of the « t of borrowing abroad, the elds to maturity ‘end of 
period) of an issue of dollar bonds in New York, of sterling | Is in 
London, and of Sw sfrane bonds in Zurich are quoted. The 
issue (131.3 million dollars in 1948; 103.8 tstandir n ly ‘ 
1954), the sterling e (1.2 million pounds out nding in Decem be 
1954), and the Swiss franc ue (106.61 nSw frar n 1%4 
83.9 outstanding in December 1954 callable a whole or ir 
part at 100 on any interest date on 10 da * notice Interest date 
June and December 31. Annual ents nking fund and 
interest amount to 4 per cent of each i For 1937-1948 dat 
are current vields on the 6 per cent 1927-1961 ie, the a 
cent 1909-1959 sterling ie, and the 6 per cent 1990-1% Su 
frane Commercial Bank Interest Rate: Weighted 
rate charged by all bar n Chile on all loans during each 6-mont} 
period Discount and Rediscount Rates the Central 
, and 4.5 per cent, respectivel The d int rate w chanyed 
from 6 to & per cent in March 1951; prior to this change both rate 
had remained unchanged at leve of 6 and 4 per ent ‘ 


June 12, 1935 


Prices AND Wholesale Prices: New 
1947 consumption; linked earlier index 


PRODUCTION, EMPLOYMENT, AND 
metric tons 1948: Copper, 427; Nitrate, 


duction: Based quantities valued prices 


livestock and forestry FAO Index 


1949 124 1960 117 1961 124 hb 


National Income: At factor coat National Income 


Origin (in billions Chilean pesos 


100 


1940 1946 1947 1944 1949 
Agriculture and fishing 4.19 Bf 10.42 14.47 16.42 
Manufact. and 8.61 12.63 
Mining 4 4.61 
Transport and public uttiittes 0 1.24 4.1 6.10 6.41 
Trade 2 1.49 12.60 if 
All others 1.40 10,62 12.82 16 21.66 
Total 16 41 49.07 62.61 6. 
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1937 1934 1939 ‘' 1946 1947 1945 1949 1950 1951 1952 1953 1954 


Exchange Rates 


SeLLING HATES Colones per | Dollar End of Year 
Controlled 6.66 6.66 6.65 6.89 6.95 
Gold and loreign Asseta Milliona of I Dp End of Year) 
BANK 1.16 2.09 2.67 4.46 4.72 14.56 15.67 
1] Gold 04 20 14 2.02 <.04 2.06 2.06 2.05 2.05 
Exchange 1.11 1.06 1.61 2.42 12.51 15.60 13.62 
19 Banks: Foreign Exchange 1.44 1.16 2.83 3.23 4.61 3.26 2.87 3.96 
14 ‘loratl 2.035 $.26 6.61 64 4 6.62 11.23 17.82 20.53 19.63 
Related I) ta from / “nce 
Trade and the 
exports 60.9 f i 47.6 3 125.7 174.1 201.9 ) l 411.4 150.0 453.9 
21 66.7 0.9 94.4 1K5.6 270.0 287.8 243.4 4.4 $12.9 413.6 453.4 
or Trave (In Dollars) M of U.S. D 
£6 Cacao 170 129 174 92 126 10Q 124 i4 196 l 219 
Assets of the Central Bank M f Ve 
$80 Assets 6.4 11.8 15.0 0 49.3 8.9 87.8 
$1 Domestic Loans & INVESTMENTS 26.1 65.0 4 6.0 ( i] 84.6 6.9 7.0 
sf Government 11.4 11.2 11.0 5 12 9 ( 1.8 | 6 14.4 6.9 1.4 
83 Official Entities 14.7 14.8 14.8 9 12.8 12.7 12.5 13.9 17.6 
Assets of Other Banks VM s of Colon I Ye 
41) Domestic Loans & INVESTMENTS 41.7 44.2 44.4 157.0 174.3 173.9 6.1 243.1 40.6 266.1 297.3 326.3 
8.8 8.7 16.1 19.8 19.1 6.7 14.2 11.5 
Entities 6.7 6.1 16.0 12.6 9.0 10.4 
44 Business and Individua 29.4 43.1 89.0 125.8 141.9 14 171.6 4% 213.9 243.7 283.1 14.8 
46 Caan K.0 7.9 8.2 14.8 18.0 16.1 14.4 24.5 im 41.6 45.3 47.4 
Currency and Deposits Millions of Colones: } of Ye 
60 Money Supriy 4h 4 49.2 62.1 141.7 160.2 178.3 198.9 205.6 21.8 262 .5 288.4 $21.8 
$1 Currency 22.1 23.3 23.8 67.2 B23 109.4 If 4 101.1 108.3 125.3 137.9 155.3 
8 Deposit Money 26.3 25.9 28.38 74.5 77.9 68.5 93.4 104.6 113.6 137.2 150.5 166.4 
Central Bank 6 3 4 3 9 5 l 
& Other Banks 265.1 20.3 24.0 74.2 77.5 67.6 92.9 101.2 113.3 137.0 150.2 166.4 
Central Bank 1.0 » | 1.0 
55b Other 10.1 22.4 37.7 18.1 29.9 35.3 44.1 
24 5 GOVERNMENT DEPOSITS 3.0 2.4 8.38 3.2 8.5 7.4 6.2 8.1 10.7 39.7 32.5 9.4 
56a Central Bank 28.9 39.0 32.0 19.0 
56b Other Banks 3.0 2.4 3.5 7.4 5.2 1.9 
57 PREPAYMENTS FOR EXCHANG! 2 18.8 47.0 23.0 3 
68 Bank§Denirss 86.7 S7.€ 45.0 132.7 159.4 164.3 182.1 209.7 228.3 259.5 104.7 139.1 
Prices (1948 


Home Produced Good 101 100 102 113 122 116 118 120 


Monthly totals and 12-month averages (10 months average for 1948) *San Jose 
age ic 


1953 1954 1955 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Mar Apr Nay 


~ 


97 96.9 6.7 9.0 4 13 i 41 
14 14 16.1 15 15.2 14.4 9 i.f 9.3 i 


150 152.1 157.1 155.9 163.4 164 66.4 
1948 100) 
f HY 0 ] i 43 
Beginning April only Abolished June Four surcharge rates beginning 


. 
| Mar } nd ‘M ith 
> 
it 
f 1.1 l 14. ) 41.7 4 7.5 ) 1.4 ) 
7.9 8.52 10.05 69 i 1.1% 4.42 50 1.11 i 
194 ] 
129 134 112 1] 100 92 101 ) YD 
100.4 108.4 11 116.9 108.4 95.6 i 14 i4 30 
13.9 15.1 18.3 18.4 18.4 18.9 18.3 1X 17.9 | ss 
Millions Colones: End Mont 
5.5 41.4 12.4 13.1 45.0 42.1 15.5 41.4 15.0 42.9 14 44 
Millions of Colones: End of Month) 


Cuba 


Exchange Rates 


4 


Gold and Foreign Lachange 


Monetary Survey 


National Bank 


4 


Deposit Money Banks 


Interest, Prices, Production 


International Trade 


— 


1949 


189 


INTERNATIONAL 


Quarters 


~ 


ec 


FINANCIAL 


1 1 
] ] 13 
Pe 
144 i) 147 
44% 419 
f 61 61 
1,167 1,149 
B25 B22 
179 ] 187 
105 

f ) f ) 
695 
i 

Mi Pe 

505 } 441 
10] 93 
i 
642 
f 4 
) ) 213 
} 
125 424 42% 
i 195 
180 


61 ) 214 
) 200 
14 l 13 
i 4) 
H i 54 
43% 404 19 
11 50 


Per Cent 

67 

147 

119 11% 
1948 =100 


Pesos per Dollar 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
207 207 241 163 269 
oe 23 96 69 79 61 64 79 
1,010 1,125 1,176 1,149 1,217 1,179 
— 24 79 49 593 663 769 R44 499 50 
299 249 201 169 175 187 196 171 
126 171 120 105 152 126 
2h 40) 29 44 479 6469 (69 66% 
164 543 603 636 622 658 
132 222 224 213 218 
33x 197 195 194 
na of Pesos 
132 158 224 222 221 214 
10a 132 15% 172 19 ) ) 4 
52 24 20 13 lf 
16 107 13% 93 4 9 74 
103 103 148 168 122 134 140 148 
148 579 688 678 140 
] } ) ) 157 4] 
100 101 102 100 131 122 100 
100 110 109 115 117 113 114 118 120 115 
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Kroner per Dollar 
VU 
ay 
132 149 128 149 125 13% 
44 2,421 4, 228 5,661 6,741 6, O1f 4 6, ) 6,39 6, 
10} 
Per Cent 
100 102 147 143 134 134 137 132 131 
100 140 138 132 131 135 131 129 
100 101 107 119 124 124 123 123 
100 105 110 130 134 132 134 134 
100 119 120 114 119 117 112 122 
100 108 120 129 126 129 140 123 122 136 
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102.4 92.7 

4.5 4.3 i 
64.2 —86.8 


End Period 
17,257 17,764 17,955 18,155 
18,516 18,992 18,997 19,169 
67 7,6 5 ) 61 
6,458 6,675 
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1,101 1,097 1,115 
1,300 1,321 
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Finland INTERNATIONAL 


NANCIAL STATISTICS 


1937 1934 1939 '' 1946 1947 1944 1949 1950 1951 1952 1953 1954 
xchange Kates Markkaa per ‘ i} ir: lof Year 
1 OPpvicial ELLING Kati 45.60 “ 49 ] 0 136.0 136 ) 1.0 1.0 ) 1.0 
Gold and Foreign Assets Mil is of I { Ye 
10 Bank or FINLAND ASSETS 12.9 0 62.7 15.6 PF 14.6 ) 85.4 6.4 lf } f i] 
18 OTHER BANKS ASSET For. 9.8 6.4 18.1 80.0 17.7 14.0 0 47.6 i 8.2 
5 Foreign Exchange 29.4 47.7 62.7 44.0 44.5 16.9 
16 Fore gn Inve tment 19.4 16.9 18.8 10.3 18.1 24.5 2 
17 OTner Banks LIABILITH For. Exe 4.0 4.0 6.7 10.6 6.6 12.4 10.1 
Iielated Data fr if ; ce 
Government and Hanks 16.9 25.9 f 6.0 4.9 
1ab Business and Ind jals 1.5 1.0 1.9 1.8 
Trade and the Balance 
20 Exports 9.48 8.40 7.71 1.83 56.63 64.0 j 90.0 199.26 164.9 131 156.62 
which: Reparations 10.40 12.23 12.40 8.22 
22 Imports, cif 9.16 4.49 1.66 24.27 46.97 66.37 66.26 89.15 155.39 182.18 121.86 152.14 
VoLuME OF TRADE (1948 ~ 100) 
23 Exports (Current Weights) * 179 l 146 70 96 100 119 131 164 144 152 176 
16] 130 100 121 221 187 133 
Wood pulp 156 162 100 149 124 144 
26 Paper l ] in 92 100 104 124 147 130 152 173 
Imports (Current Weights) 122 116 102 100 100 114 147 
$0 AsseTs 2.8 5.6 2.6 2.1 1.0 1.0 10.0 32.8 0.2 6.1 1 
Loans INVESTMENTS 1.4 1.5 2.4 26.3 31.5 34.0 34.2 20.6 28.9 6.2 
Government 2 l 18.1 18.6 19.4 19.9 13.4 0.3 20.3 
Business and Individuals 1.2 1.4 8.2 14.7 16.4 14.4 13.4 15.6 15.9 13.4 
Assets Other Banks End Year 
41 Domestic Loans & INVESTMENT 9.7 0.4 10.9 4q 41.3 48 60.8 70.1 RRO 107 113.9 134.0 
42 Government é 6.6 4.6 2.9 2.6 14 1.§ 1.3 3.7 1.2 
43 Business and Individ ‘ 9.7 10.4 10.6 .3 36.7 45.6 4.3 68.6 i) 06.4 110.2 132.9 
Casn 1.3 8.8 6.8 6.0 5.0 8.7 
Currency and Deposits Mark Year 
Money Supply (Net 6.6 30.0 44.9 65.7 17.4 70.4 74.3 79.3 
51 Currency (Gross) - § 4.3 18.6 5.6 27.8 80.1 ».0 45.4 47.0 16.7 49.9 
Deposit Money (Gross) 2.6 2.8 $.1 15.2 20.6 21.0 25.7 31.4 38.1 
53 Bank of Finland 1.0 K 1.6 2.9 1.6 1.9 1.8 4.4 3.9 3.6 
Other Banks 1.6 1.9 2.6 19.7 17.8 19.6 24.6 42.8 8.0 34.9 
Time Other Banks 6.9 6.9 17.6 20.0 9.7 70.5 
Government Finance Billions Markkaa: Year Ending December $1) 
61 Revenue 6.1 4.9 R 4 69.2 99.0 109.0 135.4 192.3 201.8 197.0 
62 Expenditure 4.7 7.3 60.9 73.3 103.7 111.7 129.1 181.2 199.5 198.7 
FINANCING OF Dertictt 
Net Borrowing: Markka 1.4 3.5 2.7 2.9 3.6 6.3 1.3 
65 Use of Cash Balances 2 § 1.6 7 1.6 1.2 9 2.5 wy () 
67 Foreign Currency Dent 1.4 1.1 1.6 33.5 38.1 44.0 63.2 65.8 66.1 D2 6 
Money and Capital Market Average 
Prices and Wages 
Home Goods 100 115 169 169 165 165 
Expronr Prices l 9.33 10 65 89 100 94 111 231 1&9 162 162 
&Sb Wood Pulp and Paper 12 4.31 7 9 . 100 101 235 17¢ 112 127 
84 Import Prices 13 11 13 74 7 100 107 l 189 181 160 156 
Unit VALUE or TRADI 
Exports (1935 9.44 9.26 100 108 203 150 154 
é Imports (19 Weights)* 12 11 11 56 ) 100 l 135 188 178 164 157 
87 Cost or LIVING 12 13 13 74 100 ( d 148 154 157 157 


fr 

: * Monthly data cumulated from January Prior to 1948 averages of daily quotatior * Home-« imed goods 
Page 
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1953 1954 1955 
Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb Mar Apr May 
Markkaa per Dollar: End Month 

231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 31.0 1.0 l 1.0 231.0 11.0 1.0 1 
Millions of U.S 

220.4 227.8 234.0 241 265.6 265.8 245.2 
31.4 1.4 1.4 l 1.2 l 1.0 
18s 189.0 196.5 202 10 34.5 14 if 


180.¢ 187.3 


26.4 26.4 
180.1 179.2 183.4 182.7 


§1 7 Gg 

46.9 44.1 46.0 0 ) i 6.1 15 
4.8 6.1 ».6 l 6.3 6 i 16 
12.¢ 6.3 7.6 9.3 11 11 1Z.¢ 1! 10.1 i 6 17 


995 l #3 
l 117 10% 129 141 165 lf 14 l 150 14 164 l 14 lf 5 
l 140 lf 191 174 Lot 164 Li lo 160 

146 

Al 3 20.3 ) 0 3 ) 0 ) ) ) 4 93 
15.9 15.0 14.7 14.6 14.8 15 15.¢ 14 13.4 13.4 13.1 13.4 14 16.1 i.4 998 


8 72 5 
36.1 5.3 2.8 »4 16.0 4.2 l 58 
7.3 7.2 5.0 10 9.0 6.5 14.0 10.6 11.1 10.5 l 15.4 14 12.4 664 


& 


7.1 2.0 61.1 61.7 ) 19.1 419.7 14.4 64 
66.6 6.7 6.5 66.1 656.0 55.9 5 ) 65 54 54.5 64.2 67 
Average Friday Quotations 


134 14 46 
If H 46 
155 15% l 158 l ] ] 144 if 87 
180 
Cont page 


Beginning September Beginning September 136.0; July 6/September Additional tax 
rate 300 from June December31 Less than months 


37.9 19.7 42.5 47.2 9.1 42.4 41.0 40 41.7 7.8 17.2 18 
Rillions of Markkaa) 
12.09 10.40 12.43 16.4 14.79 15.85 15.79 16.92 13.8 11.48 7.57 
12.15 10.78 9.76 10.70 11.22 11.83 11.87 12.72 13.17 14.51 10.80 11.96 12.09 15.40 
Rillions Markkaa: End Mont) 
6.2 5.8 6.5 6.0 6.1 7.8 7.9 7.9 6.9 6.7 
113.9 116.6 116.1 118.¢ 121.2 122.4 123.9 126.0 127.3 127.9 130.1 130.1 14.0 1 140.1 145.1 145.4 145.0 gf 
110.2 112.0 115.4 117.7 118.8 121.7 123.5 124.3 126.1 128.4 129.0 132.9 133.4 
6.6 4.9 6.2 5.4 6.1 i.3 5.1 5.8 6.2 5.6 0 6.2 6.4 6.7 
Rillions of Markkaa) 
2 16.5 15 17.7 17 .¢ 15.0 19.3 14 41 
7 2.9 9 6 4.2 1.6 1.8 7.4 1.7 1.0 0 l 43 
1948 «100 
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‘inland FINANCIAL 


1937 1939 


1946 


19448 1949 


Production, Employment, and Income (1948 
(Manufacturing) 100 101 104 103 100 
(Thousands 
Mar 
97a Exp. Surplus (goods & ser 45.4% 13.4 11.2 
97 Gov't. Deficit or Sury he 63.0 l 
97¢ Private Investment | 19 l 6 
98a Private Consumptior 432.4 470 452.9 
FINLAND Population operative es, the Central for tive Credit 
‘ ( ers’ Cre etie the Mort 
official rate exist, however, for ted exports and imports and 
for tourist transact ports | b ted r pr ict Cun Money Supply ( urre t money 
( tituting approximate 41 per cent of total « rt receive ned | } rt f the Other | Currency: 
importers of certain g ! ! 1 ay parts) pay individuals, foreigner i the Ort K " t Bank of 
a wurcharge of 20 per cent Export pr ta 5 fying for Finland and ce {} foreign 
prer im payments include 1 } met pr « th the Othe Time Deposits: Of | . iduals, 
granite, and fur Tourist tr ut up t ‘ 1 limits per 1 foreig Othe i Government Deposits: 
person are conducted rates equi about Demand dey the Bar 
per cent above the off rath rf gre trave yin | 
traveling abroad Pensions. Monthly data not plete consolida 
tion of accounts as innual data he ning 1951, the current 
against inted the Bank; the net included 
AND FOREIGN ASssE1 Gold: tion ‘ the in Net Borrowing or Use of Cash Balances, i appropriate Net 
the Borrowing and Debt Including dey the Post Office Savings 
oan @ Jank with the Post Office Departr lhe Markka Debt figure 
millions of ra at the end of year ir sted): 1937, 2.4; for 1939 ir lebt of .4 
1934, 2.4; 1939, 5.9. Foreign Assets: IPrior to 1948 f gn ex nge billion Chann Foreign Currency Debt not 
short-term dollar obligations held for Finnish reported 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Data refer 1947, 1950, markkaa overdue 
exporta of h duced 5 ls and importa for hor Volume n debts were added to the Foreign (¢ re Dy Debt data 
adjusted cumulated. Ind total exports ide land for per 
reparatior Quantity of exports in 194 W 1, 4 t nd 1954. ¢ ‘ } f er cs 
Paper, Balance Payments: See foll pag Date Established Kate 
Excluded the Post Office Savings Banks, Savings Banks, 
6 
* 1937 1944 includes emy ed applicant 
Page 


. 
° . 


— 
1953 1954 1955 
Jan Feb Mar Apr May Aug Sept Oct Jan Mar Apr May 
(1948 ) 
124 129 149 144 126 139 148 
139 131 134 142 150 140 109 145 144 
(Thousands) 
vA 
Share Prices: We ghted a erages wit riginal base Ral or | 
« 4 ‘ j ti 
194 100 Ba i or 4 i 1951 ' ' 1954 
(joods and Se ites 640 it ! 
PRICES AND WAG Import-Type Goods 9 total ght 
Export Prices Import Prices: per cent tota 
of exports and 62 per cent of imports 1935, and 565 and 74 per i 
cent respectively 1947. Unit Value Trade: exclude 
reparations are seasonally adjusted. Cost Private Donations 
Living Base y budget | 1950 /January P 
1951 I Prio er 1951 based on a far y budget as of 
1928 er 1951 Oficial Dona ! ‘ 
PRODUCTION, EMPLOYMENT, AND I> 1h: Agricultural Production: FAO i 
Index 
1949 ) 116 19 l lif 1951 124 19 12¢ 
National Income: factor The Industrial Origin National 
Income At factor « Dill rkh 
1938 i949 1950 1951 19 1953 
Net Errore and ©) 
Expenditure Gross Domestic Product: market pricea 
t ns of marknaa 
1934 1949 1950 1951 1952 
ef prie 180.4 108.8 ®@ A 
Leas: I ta 1.3 77.6 ~—101.6 
Total 4 11.4 748.9 808 9 


ae 
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rance INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1953 By Quarters 


1937 1949 1950 1951 1952 1953 1954 


1954 1955 449.00 349.90 349.95 350 .00 $3.90 OU 49.95 160.00 $49.95 349.95 


Gold and Foreign Exchange 


249 ,790 4,344 4,4 4,634 4,8 


Bank of France 


164 467 ig ) 4 10 225 

ON Ob 40 122 66 9 136 9 

32 If l 4 05 962 1,183 7 1,313 1,079 1,169 1,184 1,257 
144 1,164 1,443 1,696 2,007 262 >, 455 687 ,260 361 4 2,455 

13 1,134 1,439 1,687 2,007 261 , 08 2,250 2, 34 2,453 
76 69 44 55 6 BZ 66 it 14 BZ 82 

131 1,059 l ) 1,643 1,952 185 | 2,617 , 184 4 i 2, 371 

y 132 141 138 97 124 137 14 132 132 202 139 143 


1,115 1,240 1,431 1,639 177 1,724 1,735 1,872 
2} | 50 3 143 187 209 262 304 352 435 20 $36 347 362 
Interest, Prices, Production Per Cent 
4s 60 8.00 1,00 1.00 2.60 4.00 4.00 +. 50 4.00 4.00 4.00 3.50 
BOND 61 §.62 6.54 5.60 5.41 ) 6.54 5.40 5.29 5.40 


7.8 100 106 137 147 206 142 150 

100 112 121 155 163 155 153 157 156 154 154 

7.14 100 116 130 169 167 167 169 169 166 

100 121 136 173 204 212 223 209 210 212 216 

160} 100 110 111 125 131 127 139 131 132 111 132 

100 113 108 122 137 127 138 131 135 115 129 

66b 100 108 119 107 112 125 117 124 
100 102 117 112 118 

100 103 107 104 104 104 104 104 

5} 1948 =100 

76 f 100 166 ] 168 164 


> 1 023 1,470 1, 896 4 } i it B35 
1¢ OR] 2 466 2 #409 993 120) K4 1. 095 


1953 19%4 1955 96 


per Dollar 
144 193 172 261 289 715 259 
Ila 205 218 283 12 65% 19 23 13 $72 
, 12 45 45 17 17 17 l 17 17 17 17 
of , 13 144 113 412 12 i 12 12 12 $12 
Billions of Franc 
: 4 Government Finance Billion of France 
124 289 185 150 204 159 109 23 K2 26 
85 7 12 11 6 ik 44 9 f 51 
| 2,451 2,1 2,84 O32 581 | 0 925 4,053 4,177 


AT, 


MBER 7, JuLY 1955 


Quarters 


End Period 
50.00 350.00 
End Period 
1,053 1,118 1,136 1,369 


OR4 O7¢F > 065 184 
2,459 2,677 

106 116 
4,908 § 003 », 148 


97 9 46 
End Period 
259 282 S08 4 
225 235 46 
44 47 62 1346 
GRY G60 947 
1,143 1,205 1,311 1,313 
2,437 492 549 2,687 
2,437 2,488 », 549 2,683 
6 53 45 66 
2, 386 2,435 >, 506 617 
2,327 2,374 
110 114 10 132 
4 


697 704 737 6 
2,459 > 642 2,677 
418 


3.25 3.256 3.25 
6.38 5.45 ». 34 ) 4 


104 104 105 105 
Billiona Franca 


364 411 


Billions Franca 


- 

t 


Months 
Dec 


Feb 


Mar 


i 
645 


Hy Months 


May 


France 


Exchange Rat 


Gold and Foreign Exchange 


y ‘ 


IMF 
r POSITION 


Monetary Survey 


MONETARY Deposit 
rime Derostt 
IT FROM HANK OF | 
Related Institutions 
Post Che Deposit 


TREASURY: Dey t 


Interest, Prices, Production 


RATI 


( ror Livi ‘ 

WAGES 4 

INDUSTRIAL PI CTION 4 
icers’ G 
j 


AGKICULTI L PrRopuectior 
EMPLOYMENT 


International Trade 


PO 

IMPORT f 

UM boxe 
4 

‘ 


Fi oF Dericit 
of ¢ t ‘ 
of ¢ ‘ 
Frar 


End of Period PC 
130 100 47 128 122 UNCLASSII »A 23 
163 165 167 169 172 173 
GR 110 103 100 64 UNCLASSIFIED LIA ITIES 76 
Bank of France i; 
250 253 258 261 267 Direct Holdings 
1,342 1,293 1,313 1,308 1,244 CLAIMS BANKS 
2,583 568 2 , 687 639 66 706 \ 
2,583 2,565 2,683 2,635 2,663 699 MONET li Litt 3 
2,533 2,617 2,584 2,609 Private Sector b33 
2,471 2,457 2,551 2,548 584 In: 
112 108 132 112 115 115 233 
End Period Deposit Money Banks 
107 114 113 128 121 118 113 110 110 CASH 
754 768 65 764 7° TOS CLAIMS ON G SENT il 
151 160 165 165 165 168 168 173 
364 377 401 412 446 424 
1948 
163 182 215 264 240 267 285 291 291 HARE 
167 167 165 167 166 167 168 169 169 168 
219 222 223 227 227 226 227 231 
135 143 128 14x 144 150 151 149 152 154 | 66 Sa 
128 142 131 149 147 152 145 149 
124 131 113 133 129 135 134 129 134 b66 
: 
127 138 146 133 138 135 
376 387 143 113 124 132 139 147 
1948 
231 238 225 276 259 279 293 
131 136 119 131 129 133 140 127 149 149 161 
142 14] 138 137 > >» lite 74 4 
Government Finance 
972 942 936 1201 $56 42 
1120 1,128 1,124 1120 Foreign Curre 


rance INTERNATIONAL FINANCIAL 


1949 


6,739 9,359 11,950 13,680 13,800 NATIONAL 
> 92a 4 34 60 40 190 40 Export Surplus (goods & services 


Population: 41.2 million million 1954 amounts. Net IMF quota (525 million dollars 


minus IMF holdings i.e., gold subscription minus net drawings, 
Exchange Rates: Since September 1949 the for the dollar has plus net expenditures administrative accounts, and mir other net 
been francs per dollar, with minor fluctuations between 349 and 350 IMF receipts for erest and trative account Net EPU 
Rates for other currencies are based the rate and the par POSITION measures credit extended received from EPI The 
values of these currencies in terms of the dollar, with transactions per estimated French holdings include credits to EPI nce these are included 
mitted, since May 1953, any rate between the limits approxi holdings the Ban} rance, but deduct credits from EPU (see note 
mately per cent either side the rate detern Exporters above and note below Monetar irvey section The IMF and EPU 
are permitted retain per cent their dollar area exchange proceeds entries represent resources made available received from IMF 
and per cent the proceeds from other areas finance the exporters EPU and not the that France may draw 


foreign exchange expenses, The retentions are not transferable. From 
January September 1949 multiple rates were effect. Fron Monetary Survey: cor lation the accounts the Bank 


January October 16, rate 214.4 francs per dollar France, the Money the Postal Checking System, and 


applied all foreign exchange transactions non-convertible 
and selected paid for convertible For all other 
transactions the effective rate was an average of the 214.4 rate and t 


hh the 


| 
roximated 306 frances per dollar 


“free” rate. The “free” rate apy for nee 

February /August and 312 for September/October making the effec und 

tive rate 260 to 264 franca per dollar. On October 16, 194% the average Mone 
rate was made applicable to all transactions except non-trade trans prise 
actions convertible currencies During the period October 1948 
September 1949 the effective rate gradually depreciated from approxi ’ostal Checking 
mately 264 to 273 franes. In September 1949 the nyle rate of 350 francs MONEY comprise 
was eet for all transactions The data f 


Annual averages the exchange rate for the dollar and IFS Bank 
conversion rates French per dollar the Gold and 


IFS Rates liabilities EPI 
Kachange Kates Foreign represent 
Trade Gold Eachange ‘ | 
1987 26.14 1937 25.1 23. 
4.06 104% 119.1 214.4 l rather thar 
Jan /Aug 1939 17.86 Jan /Sept 1949 270° 18 ‘ ON BANKS repres« 
Nov 26, 1946 120 for exports and Jan /Mar rivate sector 
Oct 16, 1948 epti9, 1949 268.8 22.8 porta 7A of nd in the Der< 
Thereafter 160 vh August 19 ‘2144 
Ma June /Aug f ept1949 France on the 


Current exchange rates for the currencies the non-metropolitan are 


metropolitan francs equal Indochinese piaster, CFA Deposit Money Banks: bar operating France, and starting 
2 metropolitan francs, 1 CFP franc 5.5 metroy tan frances, th the 1949. in the Saar. a In Frer } king practice RAN CASH mall 
relationship the three above relative dollar Variou rt-term gover paper classified under 
determined in accordance with Y nge n the leve { the French ‘ on Gover ent i ¢ , n the Private Sector, but readi dis- 
franc /dollar rate The Djibouti frane of ! liland a ed in terms eountable at the Har of France ipplement the rol of bank cash 
of gold, the rate for the US dollar being 214.4 Djibouti frar er dollar 1 CREDIT FRE RANK OF FRANCE represents finance obtained by the banks 
Currencies Algeria, Tunisia, Morocco, the Antilles, and French from int government ets the Bank France 
Guiana are equivalent to the metropolitan frar Under French pract _ the borrowing nd the collateral assets do not 
Gold and Foreign Exchange: The France ppear the eets French Since the effect the 
cannot be accurately ascertained since the Exchange Stal tion Fund sale is the prov n of credit to banks |} the Bank of France, they are 
publishes returns and only its borrowings finance the pur hown Credit from Bank France and the corresponding 
chase of gold and foreign exchange can be measured. The frar required et re ided to bank ( Government and bank Claims on 
for ite operations are obtained, apart from the use of its capital and the Private Sector ropriate 1 7 data refer to 1938 
earni by loans from the Bank of Frances nd by le to French Interest, Price :, Production T he Discount Rate of the Bar 
IFS data repre lings of the Bank of France plus tl ‘ 1 Der ¢ Mone Ran! The dis- 
loans to the Stabilization Fund and EPU credita to France The frane of Prann antl - Rate m ner cent Der annum) and dates of establish 
figure is converted into US dollars at the controlled rate of exchangs« val i} ‘ 
except for 1948 and 1949 when the Bank reported gold hold 
ings were valued 119 francs per dollar. The estimate may error ent 1948 ept 17.19 
in that it does not account for the franc balances, the capital, nor the ept 19 Fe 4, 1954 1.26 
temporarily held profits of the Stabilization Fund he error may be une 
significant when the Stabilization Fund has loans fror 
the Bank of France (see line 30b nee at these times the frar made The Yield of 5 per cent Perpet ial Government Bonds i ied in 1949 
available to the Stabilization Fund may exceed its re rements for averages of d tat quoted a n indication of the long-term 
financing gold and foreign exchange holding Its france | es with the d ‘ f int Pri re last Frida f month quota 
Bank of France are not recorded separat« in the Bank's balance sheet tior r the quarter! i nual data, averages are made of the 
Both the Bank of France and the Stal ition Fund } 1 gold well ; data th ‘ h calendar quarter or year. The index of Indus 
foreign exchange. Some Bank of France gold recorded on its balances tria rice r t puting lustry grou indexes of 
sheet as claims on foreigners, and no mear iv ible f eparatel unweighted averag { price relative idjusted for share dividends, 
estimating the gold holdings of the Stal ition Fund Therefore no right and r r weighting these ' rket es of sh . 
breakdown of holdings between gold and foreign « hangs giver ola mopar neé feat not or those used In the index 
and short term obligati ne held for French a nt, as re rted ft all ex ides nationa | lustr ilter nat lizatior Prict a In the 
banks in the US. Insofar re ving nt, r 


he = 
1937-) 1950 1951 1952 1953 1954 
» 92 1,1#2 1,680 1,725 2,180 2,080 1,900 Private Investment Expenditure 
abs 93 4, 95 6,642 6,212 8,070 9 , 220 9,290 Private Consumption 
J i i j 95 1,580 1,860 ? 020 Less: Govt. Transfer Payments 
the National Cour Credit its Analyses the Formation 
Money. the sum the comparable items for the 
the Deposit Money Banks, plus Deposits with the 
the Treasury, the claims the Bank France 
Bar and the Cash Deposit Money Banks 
the Monetary Liat ties to the Private Sector of the 
M etary Dey t with the Deposit Mone Banks, 
Dey ind dey with the Treasury QUASI- 
the Time Deposits with the Deposit Money Banks. 
i refer to 193 
a +: 4 FOREIGN ASSETS are the same those reported in 
ie reign Exchange ection except that they are net of 
_ mated French holdings presumably include them in approx itely equal of the total weight. The index includes in both the import and domestic . : 


components only pri 


and clot} The we 

elimir yn of “‘dout 
of proce ing but a 
value added proce 
whose price 
for the import and 


the weights refer 1938. The weights the Cost Living 
refer to 1949 when rents were frozen at low level Hence rents have 
only 2 per cent of the weigh The 1937 entry refers to 1938. « The 
index Wages measures take-home pay, inclusive family 


and other socia! security benefits of workers in the mechanical and electri 
istries the Paris area 


eal ind P n index of money wages exclusive of 
social benefits, which have risen from 1948 thr 1 1954 from about 33 
to about 40 per cent of the basic rate is as follow 

1948 1949 1950 1961 1952 1954 

100 112 168 188 


Data for 1937 refer to October 1938 PRODUCTION: « The Industria 
Production index includes utilities and excludes construction and 


work The sub-index producers’ goods, however, includes constru 


International Trade: Beginning 194%, the customs area of France 
includes the Saar. /FS adjustments to customs data are as f “ 
(illustrative year 


Eaports Imports 
1937 1945 1952 1953 1937 1944 1952 19538 
Customs Total 24 4134 1,416 1,407 42 674 1,69 1,4 
Lewes Gold 
IFS Total 24 434 1,939 1,924 42 673 1 


« The US dollar value of total trade during 1948 and 1949, when multiy 


exchar rates were in effect, was (in millior Exports, 2,011 and : 
Imports 3,443 and 291. Exports include those reexport 
that have previously cleared customs import mports are 
imports for home use plus withdrawals from customs warehouse 
trade indexes volume and price are consistent erage with the 
IFS data value trade. The indexes Export and Import 
are Paasche indexes derived from the indexes the value and quantity 
exports and imports the sample Paasche indexes measure the 


change from the base year each date with differ nam 
those of the current period) for each comparison Hence, the dor 


measure changes from one period the next the extent that there has 


been any change in the composition of trade between those period 


Laspeyres-type indexes have been published Conjuncture 
November 1954, made recombining with 1949 weights the separate 
Paasche indexes each the groups. The calculation refers trade 
metropolitan France with all countries other than its overseas terri 


tories The indexe B) e mpare a follow with the Paasche ndexe 
of trade with the same area \ 
Exports Imports 
A A 
1949 1 100 
1960 100 114 
1951 
19f 124 in 
1963 119 134 
The indexes the Volume Trade are adjusted account for 
ence between the movements of the total slue ser and the im ¢ 
the value figure f the iter in the ir e used in the constr t 
the indexe The adjustment ites the difference to the j 
component presume that the f the price f ite 
not included in the imple and f the price { th ‘ ided t 
ample would more similar than the movement ime item 
outside and inside the sample The | I 
PAYMENTS: The data are summar hook stat 


is allotted to those that have 
the greatest price movement. The weights refer 1949. Prior 1949 
x 


Pivret Half 
1941 1942 1953 1953 
(,ooda and Services 212.2 “1% ae 
Pay af ‘ 
Importa, fot ‘ 
Foreign trave edits ‘ ‘a 
Foreign trave fe ‘ ‘ i 
Trans tation de + 

Overseas territories’ balance 45.0 
Othe et ‘ i 
Private Donations ia i 16 
Private Capital | 17 2 27 4 23.9 
Official Donations 163 5 9 119 74.2 

Aid to Yugoslavia 
Official and Bank Capital 6 ait 41 
Long-term capita 

Loans received ‘ 

Ke ent of loans ‘ ai 
Other f i 

t-term ca ‘ 

Loans ‘ t 

EPU t ‘ ‘ 

Othe i 19 
Other forelg ‘ ts ‘ 
Monetary gold 
Net Errore and Ominsions i 5 

ans 

i ir nee the } ‘ f ent ‘ to the |} Area ther 
than to France the t ‘ I ‘ red th 
IFS data 

Government Finance Data represent the « operat { the 
Treasur a Use of ¢ terpart | In re enta Tre ation 
of grant and tery t f he a 
receipt from foreig yr t nor ‘ tead 
tended to f yr ex inge re ires 
and were therefore matched with xg ernment te 6 inte art 
funds or, when the items went ectly 
re with the det t these a int te rnent Th 
J 
government rece ‘ rr fina * when it iw | the ter 
part fund However, withdraw have tee re eq t ley t 
in ears and the a estic f ¢ has therefore been pr el nearly 
current! The Use f ¢ terpart Fund ‘ | withdrawal 
onl not the net of de; t | th Nia Disere betwee 
net borrow ya ‘ t are rt the r f iy 
and of me type { Treasury | rowing ted f t lebet 
data s Data entered er the j for 19 refer t | 
National Income: The data are as collected by the UN. but re embled 
for [FS to show the relat hip between the national ir ‘ counts 
and other /F'S data For this purpose the accounts | e been rey iped 
to approximate in the first three entries the gr infla i fact the 
export surplus, the government deficit, and pr te eatrment The 
} PORT URPLI ‘ ted } eu les x { nad me ‘ ling 
net factor i ef ! 1, and there ‘ te in concept 
to the balance on x i services as re ted in the } e of pa 
ment However, th } , {; ent tate ent refe the hole 
Frar Area a 1 +) ence pre } eX } the f elgn 
deficit reported t t ‘ int f Franee ne much 
‘ (; n ed to re hy the 

GNP total inte the debt, subsidies, and 
other tranafer | ‘ f the ¢ ernment which ‘ led twice in 
the lines al ‘ nm the interpart { the ¥ ernment entr nd in the 
accounts of the re t sectors 


< 
and simply manufactured goods such yarn 
primary goods further increased through the 
goods priced more than one stage 
gning to those at the later stages weights equal t be cae 
ng rather than we ghts equal to the r gr Value 
riven to domestic goods is therefore allotted to th ‘ me 
related world prices and much the weight 
| | | 
tion and public work The 1937 entries for industrial and agricultural Bos pons 
production refer 1938 
99 


Germany INTERNATIONAL FINANCIAL 


Exchange Rate 


1953 By Quarters 
1937 1944 1949 1950 1951 1952 1953 1954 I Il il IV 
| i/ V 
4 ‘ 4 ‘ ‘ 4 4 ‘ 
Gold and Foreign Exchange Dollar 
OF 10 20] 5 1,165 1,984 f 1,4 l 1,94 
140 
14 964 f OH2 1 114 1,62 
l4a 1 14 j f “44 
124 15% ) f 424 
14 f 14! 
14d i 9 21 
15 f f 94 KOS 
16 
Monetary Survey Millions Deutache 
1,1 114 4 4 1, 2¢ f 
i 6 10,947 6,608 , 64% i> ‘ 5 
20 612 ¢ { 69 ) 
24 15 i 1] 15 
25 9 17 ,¢ j i] 1,955 
26a 124 ) ) 6% 6,425 6,974 101 
26b l ] A j 4 
27a 614 } 1 9 
be 27b l 79 j 1 », 481 
276 i 4 i 4 
169 909 1,951 9,047 


Central Banks Deutache Marl 


15,000 30 9 i 1,11 »,114 4,894 266 6,25 $32 
172 9,91 10) 79 941 1.51 f f ) », 941 

13 159 ] l H 169 19 
1,4 5 f 152 4 1% 15 
j 17,022 If 17, ] 1,4 16,105 4 1 145 18,206 
1,9 11,54 12,975 14,121 15,9 145 13,675 1 S95 15,892 
35a 119 2 t,01 19 f 44 65 
9,71 1] l H 9,994 10,401 11,326 
1,605 l 9 1,055 l 1 ,f 9 1 ,006 
46 , ORF H92 154 
17 l 4 l ) 9] ] 154 4 
6) 37a f ) ‘ 1,f 
OVE 38 40) l 170 f if ; ats 
39a 62 62? T 157 
39b ] H 1,44 059 
39> 2,651 1.29 ii H 14 ) 5,044 
154 j 9 14 226 
392 1,699 2,52 H I 648 
Deposit Money Banks 
10a ) 4) 14 15% l 459 
10b 1,5 1,129 i! i} l ] },136 
> 42? 151 ) 1 
itb 1,4 1,482 l 61 id 1,57 
9,842 14 j i 5 28, 
iia i 6,04 14 | f i i 
5 155 i 14 H 1,419 
tid $,199 f 1] { f 
iSb l i] 14 4 
16 979 i my i 1,9 5,481 


17 


1955 100 


VW 
a 


1954 


194 1,085 
1,082 ] 
End Period 
9,300 9,907 10 
19,647 
44,161 45,803 
9,179 
81,325 
ve, (04 23,456 
691 9,427 l 
4,09 
6,020 6,7 f 
if 594 10 
45,743 48,002 
End Period 
9 300 9,910 10 
4,792 1,455 
161 119 
17,195 17 28 17 
14,999 15,324 
2 946 9OR 
900 B22 
11,542 
04 
1,11 
904 
| 
2,064 
5, 4,5 i, 
161 119 
End 
513 
) 
11,946 12,502 
905 15 70 
11,514 12,092 12, 
9 , 946 10,446 11 
568 1,64 
i 174 24 
4,154 18,741 19 
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Currency and Deposita Mi Ye 
61 Currency 8.8 9.8 40.2 45.4 3.2 
52 Deposit Money: Other Banks 5.9 5.8 5.1 I 20.2 19.0 14.9 ; 5 1.0 22.2 6.8 
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938 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Hates 
j Kr ur per fj 
1 On 16.82 1¢ 
4.420 444 6.473 6.4 6.4 
Gold 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 Forelgn Ex yo 2 2 2 8.5 2.7 2.1 7 3.9 f 10.8 1.4 
14 O i] j Forelgn | 6 4 4 4 
16 6.6 6° 1.1 I 
Trade and the Halance of Payment 
20 Exy ta 49 49 l 4 
VaLUB or TE | of I 
gi Eexporta* 49 62 49 if 100 4 10# 92 104 
a4 Imports* 6 ] 127 100 93 71 4 9] 120 
Assets of the National Hank ‘Kr r | ag 
80 Fonmion Assets 656 124 143 136 255 419 
af ernment 4 ha ) 108 134 121 11] 123 
83 Offictal Entitles 7 7 120 159 127 117 128 111 
a4 ] iness and Individual 88 43 f3 263 879 402 419 490 601 679 772 R72 
96 CrepiTrs TO OTnen Hanks 6 6 4 25 l 45 ) 0 97 93 
Other Millions Krénur: End Year 
Currency and Deposits (Millions End Year) 
Currency (Gross) 172 118 182 190 204 227 287 269 
oe Deposit Money (Gross) 17 84 147 166 166 13 155 204 195 221 2h] 
638 Time Derosirs 48 68 6 885 897 418 444 460 468 7 693 KA4 
Government Finance (Millions Krénur: Year Ending December 
Dericit 15.8 63.8 60.9 61.8 63.8 2.5 
Revenue 20.8 07.6 264.4 447.0 452.8 510.0 
FINANCING 
Net Borrowing 11.6 68.6 63.9 65.0 74.9 21.8 18.3 
64 Use of Cash Balances 6 2 2 7.6 6.1 42.0 l 
Dent 7.0 87.2 103.1 169.2 196.5 181.6 
Forrmion Currency Derr 49 8.1 6.2 19.2 81.9 107.4 197.8 226.6 19.0 
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India INTERNATIONAL FINANCIAL STATISTICS 


1937 193% 1939 "y 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Mati 2.659 2 8.322 3.318* 3.3] i 6.4 4.765 4.76% 4.8 
Rupees per Equivalent One Dollar Official Rates: End Year 
In ¢ ‘ 7.9 240 9.151 ] 6.814 6 9R0 
Gold and toreign Assets Villions of U.S. D Last y of Year 
1 HANK 690 445 616 5,179 4,564 3,354 000 1 , 888 1,729 1,765 1,782 
11 Gold 274 274 274 274 At | 6 i 47 247 i 247 247 


Trade and the Balance of Payments 


xport 
pol 
‘ 


Imports, elf 1, 804 0 1.742 §,695 6,724 f 6 6.699 67 6 6] 


e 
~ 

~ 
= 


$0 Foreion Assets 1.28 1.06 16.67 16.63 10.¢ 4.66 8.74 | i 63 7.71 
Domestic Loans INVESTMENTS 


(C,overnment 65 GY I 4 ) 4 6 ) 
Assets of Other Banks Billions of | ees: Last Fr y of Ye 

40 Domestic Loans & 1. 04 2.03 2.22 8.52 8.62 8.1 8.74 
42 Non-Government 1.19 1.48 4.65 44423 44 i i.4 a i 4.74 
43) Cann 19 26 1.17 1.462 1.0 90 77 1.04 
Currency and Deposits Billions of Rupees: Last Fr y of Ye 

60 Money 06 21.28 22.37 1 i 18.65 ] 4 16.% l 18.4 
61 Currency 1.82 1.69 13.63 14.16 % 12.17 12.1¢ 1] 1] I 12.19 
62 Dey t Mone 1.31 1. 3¢ 7.66 8.22 6.67 6.4 61 6.24 
52a lteserve Bank { 4 45 4] f } ) ] 29 

62b Other Banks 1.28 7.19 7.77 6.20 6 6 ».4 


68) ‘Time Derosits: Other Ban $43 7 y +3 
5 Gov't Derosirs: Reserve Bank 10 ( 0 4 58 $46 3 2.14 l 1 .f 2.10 1.75 1.10 


Money and Capital Market Per Cent: Average 
70 GOVERNMENT 4.20 8.66 2.79 2.86 2.97 2.99 9.42 +89 OF 3.99 


Prices ' 1948 = Average of M 
free 7 Jute Mills RK 76 92 210 155 100 65 f f 64 5 9 
76 Cotton Mil 51 4 42 192 146 100 ] 69 f 64 60 68 
76 lea Plantations 60 58 fi 164 138 100 74 i 5 70 112 
Prices 194 - 
Wi Le Prices (A 6 I ] 100 If 120 105 107 105 
Bi Jute (Calcutta) 19 1 Z 100 If 166 §2 76 
Unir April 1948/March 1949 Year Beginning 


Production and Employment 

INDUSTRIAL PRODUCTION Bb 90 90 } 119 125 135 


x 

x 


92 APPLICANTS FOR EMPLOYMENT * 


End month and Prior 1950. data refer March wing year Monthly tota 12-month aver 
Page 114 ‘Weighted average of all | i * Monthly data are averages of Friday quotat Prior to 1946 end of month quota- 
tions and annual averages there * Includes employed applicant 


169 119 111 
104 116 120 103 119 
7 } 109 130 129 114 


Feb Mar Apr May June July Aug Sept Oct Nov 


per Dollar: End Month) 
4.760 4.755 4.750 4.750 4.750 4.773 4.785 4.785 4.803 


6.476 6 47 10 7.1 f ) > 6.609 6.681 19 “14 
f 14 6.829 6.980 178 7.405 7 6.950 6.966 { 
1,76 1,789 1,812 1 8 1,827 1,825 1 ) 1,7 l 1,782 1,771 1 l 
247 47 47 24 247 i 4 47 i i 
1,518 1,542 1,664 1,581 1,580 1,67 1 > 1,538 1 ) 1,634 1 1,614 1 


621 446 if | 432 473 47 654 t 
April 1949 
124 111 101 107 110 122 
i2 78 73 R7 7 94 1 
Rupees: Last Friday Month 
7.63 7.85 7.93 7.92 7.91 7.72 7.69 
4.74 5.16 5.31 5.48 ».74 ».65 5.46 5.28 6.13 6.12 
17.1 17.61 17 18.45 18.45 18 ) ) 17.6 17.¢ 17.91 14.4 
11.53 11.8 12.01 12.18 12.42 1 12.00 11.60 I1.¢ 1! 12.19 
5.62 5.76 BB f ] §.02 6.0] 6.0 6.00 §.1 6.19 
1.10 1.02 1.01 1.30 1.38 1.41 1.04 
>. 58 5.09 5.06 ».74 4.85 4.56 4.90 4.80 6.37 6.75 


2.06 2.88 2.88 2.88 2.28 2.25 2.00 1.94 

Average Daily Quotations) 

56 54 65 5 4 6 5 58 64 64 

106 109 108 107 110 108 104 104 104 104 102 100 


110 111 105 106 109 111 114 113 114 114 125 127 

119 126 133 138 146 148 151 149 153 159 166 190 

112 111 115 119 116 114 115 117 112 112 

105 106 104 103 104 104 103 102 103 103 103 

133 122 130 127 133 128 133 138 135 140 130 147 
(Thousands) 

§2 534 639 626 426 633 648 689 699 691 569 49 

Rupee 


India 


May 


t 


Beginning September. Beginning April 


Beginning January 
rates subject minor daily fluctuations 


COUNTRY NOTES 


Beginning September 
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; 
‘ ; 14 beh 
‘ { 4 60 54 
Per Cent: Average of Daily Quotations) cot 
402 4.03 4.04 4.02 
6) 67 On 74 
121 
949 a6 WA = 
H14 HOG oe 


| 
ndonesia INTERNATIONAL FINANCIAL STATISTICS 
1937 193% 1939 '' 1946 1947 1948 1949 1950 1951 1952 1953 1954 
tachange Mates 
OFFICIAL SELLING (Rupiah per End Year 
I id lar ( 1.# l l é ) } 11.70 11.70 1.4 
j 19.00\ 
with Tax* 
BUYING 
\nen-dollar / 11.36% 11.36) 
6 ‘ " 1. #0 2 .f > 65 f 79 9 4 
7 Certif te f 7 f 
Cur KAT! / r Kquivalent of O D ( End of 
&e Netherlands G 4.64 14.93 13 10 19 4.70 
Ad Pound Sterling 3] 22 f i 17.86 1.7% 
Gold and Foreign Assets rs: Last 
10 BANK INDONESIA-EXCHANGE I f 9 197 f 14 is 
11 Gold 64 70 180 17 ) 15 ] 
P 18 Of which: Exchange Fund lf 103 14% ) 1x 12] 
hee lats 1 Data from S. Sources 
18 Government and Ban} 113 140 ) 7 ~ 
Trade and the Balance Payments 
(In Rupiah Millions Rupiah) 
Importa, c. i. f 243 75 262 106 164 140) 4 629 
23 Tin 122 65 97 27 52 100 94 96 9 106 101 
Copra 208 100 130 116 142 126 
the Bank Indonesia Millions End 
81 FoOR®IGN Assets 120 128 167 13 47* 1,349 1,939 ] ) 2,71¢ 
82 Domestic Loans & INVESTMENTS 67 62 3 BRI* l i] 2, 960 2,870 ) 9,056 
etre Assets of Other Banks Millions of Rupiah: End of Year 
43 Government 147 ) 64 37 ) 25 
44 Business and Individuals 168 19% 1,692 1,842 247 
46 Casn 5 97 6 630 912 1,384 
420° 2,319 828 4,392 132 6,719 11,084 
61 Currency 240" 1,094 1,463 l 82 1,349 1s 7,542 
52 Deposit Money 180° 1,225 1,365 1, 5¢ 1,810 1,804 370 424 541 
63 Bank Indonesia 6 651 946 
Other Banks 1,044 1,279 1,818 1,916 596 
Foreigners 134 108 
66 Time Deposits: Other Banks 119 130 
Gov't Bank Indonesia 192 614 645 
Money and Capital Market Per Average 
1948 
*Plus, for dollar transactions from February 1953, the Terential betwee and lollar rates 
Page 116 hown in line J » Data through 1942 last t 1949 through 1 1 last Wednesd of year I 1 of month ’ 


Jan 


Feb 


99 

25.08 
24.46 


Mar 


11.44 


Apr 


) 
6d 
9 


May July Aug Sept 


June 


Nov 


(Rupiah per Dollar: End Month) 


11.44 11.44 


One 


24.12 27.00 


if ali) 11 127 141 
218 


Millions Rupiah) 


Milliona of U. S. Dollara 
50 49 61 10) 
(1948 @ 100) 
187 138 1665 17% 


i 
j 
14 


‘ 


b 


Indonesia 


y 4 117 99 42 i ’ 104 105 ] 14 17 
57 103 126 116 102 l l 111 ] 60 l 14 a4 

4449 4,689 4,739 9,059 9,170 i4 74 1 { 11 { 0 

199 6,2 5 ] ; | i4 - 

218 5 7 6,2 6,335 6,1 6,11 i f i i 5 
39 687 [29 Ai) H49 453 

1,78 1,884 1,758 1,820 1,f l ; | 5ha 
119 130 129 11 104 119 ] 12] 110 l 110 H i 56 
614 14 617 i O44 64 1 4a 

Per Cent: Average of Wednesday Quotations) 

94 Average of Daily 

jollar area rates established February Beginning March Beginning Oct 

From February single rate 19.43 Beginning Mar 12, 1949 Page 117 
end of March 1938 1° Leas than 12 months 


21.87 21.87 21.65 20.76 20.31 20.31 20.81 24.78 
24.70 24.89 25.46 25.84 26.79 28.60 29.92 30.9 
21.78 24.28 23.67 23.03 23.21 24.28 29.46 1.78 
16.10 35.44 34.77 34.33 34.66 35.88 6.77 36.99 7.99 42.66 43.99 45.7 
Millions Dollara: Last Wednesday Month 
212 205 197 189 168 166 191 208 222 

67 106 99 9] 145 if 174 

101 113 115 130 131 140 141 142 

fia 
71 61 60 69 1" i f fla 

183 183 189 186 204 171 124 


Indonesia 


19 

Prices 

WHOLESALE 

Prick ) 
Production 


Population 


Mate 
J 
Tas 
fy 
Additional exporter f fe i 
certificate lenominated 
of the rupiah value of their ¢ 
n order to obt exchar f t 
the | iry categor nd ‘ ’ 
it ther té Ihe 
{ rut } or ¢ } 
of End 


age 5 


Jul 


= = 
INTERNATI FINANCIAI 
hh 
1939 1946 1947 1949 1950 195 1953 1954 
1948 =! 
100 4 i4 
l 100 5 
100 
4 4 
i 
M 1954 } 
Foreign Exchange Liahilitic | 
Fund Short-term Assets in the | t-te 
. 
" TRADI » THE Bal f P I ‘ Fe ral 
re Value of Trad I ts for 
1 
te } 1) nd the 
tr 4 fran exports 
oft Volume of Exports: tr 
- tons in 194 9; 
: ; A rs OF THE B Foreign sets: In M 1953 gold 
holding t { f r 11.37 
rupiah per the nge 
1 ent Fy 1 beg i Domestic Loans and Investment Covern- 
on ment: A rt f 
net oh ‘ if ‘ re 
red 
ee note t ere ed lecre e the 
Gove ent ebt the the time the 
individu ed } the G ‘ In June 1953 
profits on the rev tior {, 1 wer educe further the 
Government indebtedne to the k Business 
purchase (in all cases ! er t} the Govern 


: L INCOME 


ICES 


Mar 


March 166 and 
larch 1952 the debt of the | 


Mi 
err nt Total Assets: | 
4 OX les IMF and IBRD 
N 1] j te 
I i be, 
Investments: Government: A 
ertificates arising from net | 
sheet 
Government Deposits CA 
t profits « G 
AND CAPITAL MARKET 
turity of 8 per cent b is of 19 
fully guaranteed the Nether 
nesian ¢ ire’ 4 ted in Ar te 
ages of ly price 


Export Goods 
Copra, 784 


Apr 


Governme 


May June 


l Domestic Loa 
{ | ‘ 
Cash ( 
Total Asset 
1949 1950 951 
i 


Amsterdam 


Share Prices: Price 


1964 
July 


n and 


‘ 


~ 


Aug Sept 


thousand metr 


National Incor 


rl 
G rvices 
f 
Privaic Donations 
Private Capita 


(ficial Donations 


(ficial and Bank 


Dec 


Jan 


A 


troleut 


1 Prod 


May 


iltural Production: FAO |r 


= 


119 


Dec 
ele 249 et h4 261 2654 
vi 
eet tot Beyint April 108 
Af er Banks ar foreign banks, ae 
: 
264 
ban for the * 
‘ int g fr levalua wor 4 
IMF and I ; 
‘ I ; 
lam weighted arithmet aver Or Kn 
Net Errore and Omi i 
Pr In per metric t n 1948: Rubber, 1,176; Excludes f the 
= 
e 


1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 


‘ v j ) 29 ‘ 
, 00 00 ) ) 
10 NATIONAL 87 23 246 273 243 252 190 173 11 
11 Gold 26 26 26 149 142 140 140 189 138 137 | 13 
iz Foreign Exchange ” 2 16 90 104 134 103 113 2 6 f 7 


Related Data Reported 
18 = SwoRT-TI AA rs IN THE U.S.* it 11! 23 17 25 19 i4 
Trade and the Payments 

VALUE OF TRADE Kill f M 
20 Potal Ex 2 4 ) 6 
22 Imports, « 1.3% 1.0 4.95 5.7% i 9 ) 17 
O11 COMPANY PAYMENTS TO IRAN 4 94 9? 1.19 ) 1.49 


Assets National Bank and Other Banks Billions Rials: March Yea 
$0 Foreign Assets 46 62 69 1.78 92 8.79 7.80 09 6.11 ». 58 6 58 6.78 


$1 Domestic Loans & INVESTMENTS 2.83 2.66 8.80 45° 9.17 10.18 10.96 13.02 14.61 l 
se Government 99 62 1.60 453 6.33 5.4 6.11 6.40 f 9 ¢ 10.60 
and Individuals 1.03 1.44 1.71 4.31 4.47 6.18 


60 Monpy Surpiy 1.76 1.79 2.26 11.39 12.26 12.44 12.28 13.43 14.15 17.76 21.90 
4 GOVERNMENT Deposits 64 60 KT 1.60 1.48 4 | ) 1.72 
6 Bankxens’ Derosirs 18 07 1! f 60 62 1.07 1.04 1.10 91 1.14 


67 To Government Deposit $.11 

Prices (1948 Year Ending December) 

8! Home Goods 17 17 19 83 6 100 101 j 4 9 10% 133 


Production 1948 =] Year | ng D 
90 PETROLEUM PRODUCTION 41 41 38 77 81 100 108 128 67 ) 12 


IRAN Population | 16.26 n TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
: ' home-produced goods and imports for home use Total exports 
EXCHANGE Since February 1955 rates 76.50 ria include petroleum exports the Anglo-Iranian Oil Company 
ner U.S. dollar, buying and selling, F t tra cian through 1951 and the National Oi] Company of Iran thereafter, and 
Student expenditures abroad under the Point progr are fish exports the Mahie Iran Association; total imports include 
made at 41.50 rials. In addition, thers a fluctuating rate, ed for imports u ler frar et the AIOC through 1951 and the National 
a few imports cor idered to be of a ser ‘ ent or luxur nature Oil Cor pal of Iran thereafter, imports of Mahie Iran Asso 
and for the proceeds goods whose export being encouraged ciation and other duty-free import data projected from 
or which are not competitive ibroad at the general export rate months’ June 21, 193%-March ), 1939) total exports 78, 
imports 1.19 Monthl nport data are not adjusted 
From August 1, 1954 to February 6, 19 rates were to exclude gold 
Buying Selling 
Moet trade P : ‘ Ol Company Payments to Iran: Ir le payments for royalty, 
tudent expenditures, Point 4 ‘ taxes, and participa , but exclude vidend payments on stock 
General student and medical expenditures rwned | Iranian Government ( iverted from data published 
Other non-trade 
pounds ster 
For an historical summary { the exchange rate ter mt 
GOLD AND Holdings the National Bank and ASSETS THE NATIONAL BANK AND OTHER BANKS: Data for the 
of the Treasury Short-term Assets in the U. S.: Dey ts and National Bar cover both the Issue and Banking Departments 
short-term dollar obligations held for Iranian account reported The Other Banks are | banking institutions in Iran other than the 
by all I S. banks. I Prior to 1950 de La or reported | banks National Bar Foreign Assets: Holdings of the National Bank 
in the New York Federal Reserve District only 
*End of month and year * 1937 and 1938, years beginning June 21 Year ending December 31 ‘Totals of months 
Page 120 ending about 20th month and 12-month averages years ending March year Teheran 


VoLtume 
—1953 1954 1955 
Jan Mar Apr May June July Sept Oct Nov Jan Feb Mar Apr May 
(Rials per Dollar: End Mont) 
87.10 87.10 87.10 87.10 87.10 87.10 87.10 87.10 82.00 82.00 82.00 82.00 82.00 00 75.00 00 2 
91.60 - 91 60 91.60— 91.60 91 60 60 60 1.60 ye 3 a6 60 
82.60 12.60 60 2.5 12.60 60 ) 2 60 41 60 41.60 41 ‘1 ‘ ‘ ‘ 
O06 BA O06 O56 aA O56 RA aa aa ) 2 a4 00 a4 
82 00 0 2 42.00 00 ) ) 4 00 8 00 a 00 a 00 “ a OO; } 0) } 4 
186 181 205 198 192 184 183 174 181 186 209 220 211 
137 137 37 137 137 138 138 138 138 138 138 138 138 138 138 138 Of : Pages 
44 42 41 is 45 9 34 9 23 De 25 28 l i 47 40) i 18 
36 8 13 18 2 26 lf 18 16 18 +7 14 
~ 7 10 10 10 10 10 10 14 
Billiona Riala: Month Ending the 20th) 
03 02 04 02 03 
1.60 1.63 2.38 1.74 1.36 1.79 2.02 1.74 1.83 1.51 1.66 1.81 1.60 1.97 1.8 es 
06 01 01 04 03 06 04 es 
Billions of tials: About @0th of Month) 
6.83 6.22 6.58 6.93 5.88 6.59 >. 98 07 ( i 30 
10.35 10.51 10.34 10.60 10.49 10.46 10.62 10.92 10.79 10.88% 10.94 10.90 10.98 Sf 
6.17 6.77 5.80 6.81 6.10 6.10 5.81 6.06 6.23 6.67 6 60 7.92 R48 93 
6.20 6.31 6.21 6.18 6.98 6.20 7.04 7.39 7.37 34 
(Billions Rials; About 20th Month) 
20.77 20.68 20.65 21.90 21.47 21.12 21.21 20.42 20.46 20.38 
9.59 9.44 9.38 10.08 9.52 9.60 9.67 9.55 9.57 9.78 61 
11.18 11.24 11.17 11.82 11.94 11 11.54 10.87 10.89 10.59 52 
65 66 68 69 71 75 87 RH 96 5 
8.39 3.23 2.92 3.09 3.23 3.23 3.27 3.55 4.06 4.00 4.37 54 
1.01 94 1.03 1.14 1.07 956 93 94 1.01 1.00 1.13 l 55 
2.43 12.63 12.88 13.75 12.37 16.70 14.93 15.06 14.08 14.67 56 
4.62 4.97 5.02 5.43 3.33 8 61 5.9% 94 4.98 4.92 57 
Year Ending December) 
129 129 131 132 132 134 134 135 134 131 134 135 133 134 136 
° 123 126 127 128 130 132 133 13% 138 136 139 141 l 144 134 129 141 81 ? 
128 29 132 133 133 133 131 128 126 121 24 12% 120 lu 130 140 141 48 
161 146 145 144 138 144 144 150 149 149 154 154 156 l 158 162 151 a3 
117 118 117 120 129 130 128 126 125 125 128 130 13] 129 131 141 | ab 
1948 =100: Year Ending December) 
BALANCE PAYMENTS IRAN! Millions Rial CURRENCY AND Deposit Money: Demand deposits business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Time Deposits: business, individuals, and foreigners 
Transactions of Oil Sector 4,024 3.902 1,026 with the National Bank and the Other Banks Covernment 
4 ee i 479 22,184 ‘ 1 4 Deposits: Demand and time deposita of the Government with the 
mporta, ¢ 2 692 ) 
Profits, capital movements, and ex National Bank and Other Bankers’ Deposits: Demand 
penses abroad commercial banks with the National Bank 
Other Goods and Services 6, 006 3,151 1,122 2,442 
cif? 616 MONEY AND CAPITAL MARKET: Discount Rate the National Bank: 4.0 
Other (net) 163 125 166 163 "9 per cent since August 25, 194% Changes have been aa follows 
Private Donations $1 190 ita 24 4 in per cent) 
Other Private Capital Date Eatablished Hate Fatabliahed Mate 
1937-—-Aug 4 60 
Official and Bank Capital 1,739 3 1, 784 971 1,034 1934-—-Apr 15 Aug 40 
Long-term capital 19 14 
Short-term capital PRODUCTION: Crude Petroleum: 25.3 million metric tonsa in 1948. Data 
Use of IMF resources 244 relate to Greg rian calender years 
Other liabilities 219 162 623 lf 
Foreign assets (increase —) 1,096 140 2.154 9 
Monetary gold (increase 24 26 14 ip 
Net Errore and Omiasions 152 397 148 377 1.445 
Data for solar years beginr | * 
Includes oil-company imy coe 
1 Se pte mber 30 2 Be ginning April 1953 includes value of certificate 5 April 20, 1947 


Page 


2 
4% ; 


Exchange Hates 
1 4 999 4.64% 


Gold and Foreign Assets 


NATIONAL 

Foreign 

Sterling 

13 Other 

14 Foreign Investment terling 1.9 
OTHER BANKS 

Foreign 

16 Sterling 

17 Other 

Related Data from U.S urcea 

Trade and the Balance of Payments 
or ‘TRADI 

Export 16.8 14.0 

Foreign Companies 10.2 10.8 

lotal Imports, 9.6 9.4 

Vetroleur 112 

26 Harley ) 

£6 Dates 145 14) 

Aneets of the National Bank 

Dompastic Loar & INVESTMI 

$1 Government 

Other Banks 

42 Government 

Business and Indi 

Currency and Deposits 

Currency 4.6 

Deposit Money: Other 1.6 

68 Time Derosits: Other Banks 

BANK 

56 To Deposit Money 

56 To Government Deposits 

Prices 


Prices (All G is 
81 Exrortr Goovs: Barley 2 
D tes * 23 ?1 


Production 


In AQ Population 

GOLD AND FOREIGN ASSET The National Bank began 
July 1949. National Bank: Holdings of the I 
Departments Prior 1949 holdings the 
Short-term Assets in the U. S.: Dey tas and ot) 
assets held for Iraqi account, as reported by I bar 
York Federal District. Prior 1949 dep 


TRADE AND THE BALANCE PAYMENT 


clude silver Total Exports: Publ ed export t 


* Monthly totals and 12-n 


Value of Trade: 


nth averages 


1939 


64 f Ka 100 14 l 104 | 
113 1f 172 187 100 lf 9 ] 168 
6.0 44 9.1 H l 11.9 40) 16.2 64.6 
if i ».4 7.8 
0 19.0 1.3 3.7 
9.6 13.9 12.4 16.8 16.5 
3.6 Fy 1.6 1.3 1.6 
6.0 1] 10.8 15 1.8 
9.0 10.2 11.2 
(Mill Dinare: End Year) 
1.6 16.6 16.3 14.6 14.7 X 14.8 14.4% 14.9 18.3 22.6 
1.4 1.3 2 9 4 1.6 0 
f 10 15.6 19.9 25.0 
15.3 15.7 ».2 18.7 21.5 27.3 
4 0 j 7.6 9.6 11.2 
(1949 
104 114 121 100 103 112 116 
19 124 139 100 116 176 163 108 109 
1949 I 
8.7 the Iraq Petroleum Comy btained applying the 
export data. Export 1943, 1944, and 1945 include 
“ Re an th and dina respect Imports: General imports including 
all arriv for 1936/1939 fter import f r home use Te 
n the Ne import . ports | par nder frar f Volume 
Exports: thousands tons 1949: Petroleum, 3,701; 
Barle 6: Dates, 131 Balance of Payments: See intr} Notes 
All data 
adjusted ASSETS Foreign Assets: Prior 1949 holdings 
ex} 4 of th ( r I rd 


hp 
‘ ‘ ‘ ‘ ‘ ‘ 
1946 1947 1944 1949 1950 
U.S. Dollars per End 
4.030 4.030 4.( ’ 2.800 
Millions of D End of Y« 
7.9 
171.4 153.6 ) 91.9 
23.4 
6 
1.0 2.0 
121.8 140.4 
4 1 ¢ g 


24.0 28.7 20.0 2¢ ) 
10.8 14.0 11.4 14.1 

28.1 89.9 45.6 40.6 i7 6 
2.4 6.0 y 10.3 84 


1.9 4.0 i 1.9 
91.4 100.1 114.0 
7.6 

‘ 
41.3 

12.9 14.1 
l 9 i 6 
3.0 f l 
1.0 61.8 f 14.1 


1953 


INTERNATIONAL FINANCIAL STATISTICS 
1937 193% 1951 1952 1954 
24.1 113.7 129.4 180.8 
ok 4.4 4.0 40.7 119.3 
20.2 75.3 115.4 
19.2 
9.4 
args 8.2 
4 4.7 14 4 13.2 
1949 @100 
. 
Ee by the inclusion of estimat« { the value of crude petrol 
Page 122 


1953 
Dec Jan Feb Mar Apr May 
> #00 ») 2.800 R00 ) 4 ) 


BO) 100.4 91.3 87.6 111.5 105.9 
io 96.2 86.5 82.2 106.9 102.5 
5.4 i 4.8 5.2 ».6 i 


49.0 8.2 64.2 59.35 


0 


1954 


June 


July Aug Sept Oct Nov Dex Jan 
Dollara per Dinar: End Month 
) ) 4 ) 4 
] 119.1 I] 135.4 1 l l 3139.9 | 
l 100.1 100.1 100.1 114 114.( 114.0 


1.6 


1949 @ 100) 
64 755 707 62 7f 10 
136 91 141 146 106 10 122 l ; 14 169 171 
) 215 150 199 133 l 6 61 
Mill End Month 
64.6 71.6 68.4 67.0 75.6 73.4 l 5.2 91.9 
5.4 4 5.4 5.4 5.6 6.4 7.8 4 
Mi na of Dinara: End of Mont! 
1.3 4.4 25.4 23.6 i 1.6 1.4 0.2 4 
16.4 18 19.1 ) ) ) 
16.4 17 18.9 18.9 7 2.4 24.2 4 
Mill fp ra: End of Mont 
5.0 () f 10) i 11.4 1 
18.3 18.9 19.6 19.¢ 19 19.4 14.6 1.0 
1.6 1.5 1.6 1.6 1.6 1.9 0 
19.9 > 5 21.3 9 19 21.9 
10.6 10 10.1 4 9.1 10.2 i 1 9.1 11.5 12 l f l 
1949 #100) 
9] 93 9 95 94 9 ) 9] 9] 
9s 106 100 101 10 10] 
7 iZ 70 76 6% 60 
1949 ] } 
71 49 715 707 i 
OTHER The Other Banks are all commerical bar Bank Debits: Deposit Money 
including branches of foreign bar Foreign Assets: Ir e@ iter int { if t 
not included line Cash: Currency and dey the Other Government Dey 
National! Bar G ent 0 
CURRENCY AND Currency: Prior September 1949, data 
refer total issue notes and coin. These amounted 36.91 
December 1949, Deposit Money: Prices: Unit Value 
| ning January 1954 inelude | t of 16.2; D » oe 
‘ nd det ts with mone hangers von f eine to 
om: 4 ne! Crude Petroleum: I [a 
Government deposits are included. Time Deposits: Fixe osit ly 
I Prior to 1950 Government dey re i ed Govern repre 
lutput 
ment De posits: Der nd and time der of the ¢ pu 1 iva 
government department nd municipalities with the Other I b ( ( 
Beginning September Beginning September September December 1939 


‘ 
Feb Mar Apr May 
U.S 
ave 
180.8 187.6 211.6 206.0 200.8 
100.7 123.8 a 
4.7 1.0 18 
100.1 100.1 100.1 100.1 100.1 100.1) 100.1 10 114.0 114.0 th 
“4 
52.1 47.2 60.7 60.6 17.2 15 
13.8 10.0 19 are 
Vi is of Dinara) 
12 12. 12.6 11.9 12.4 12.2 1.1 13.1 13.4 13.9 14 14.7 20 tee 
10.9 10.9 10.2 11.0 11.0 11.5 12.0 11.7 1! 12.0 12.1 
22 
es 
25 
1.0 40 
4! 
42 
; 4 q 
: 
4 ag 
. 
‘7.4 55 
1.3 9.9 19.4 
Al 
90 
Total thar private 
1046 and 1¢ on 
per met t 949° Barley 
te any 
193 larch 1947 
( thereafter, total 
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Exchange Rates 


Gold and Foreign Assets 
BANK 


Gold 
Bterling 


Related Data from U.S. Sources 
Trade and the Balance Payments 
VALUE 


Exports 

Imports, 

Exports 

23 Imports 


Assets of the Central Hank 

Assets Other Banks 


42 Government 

43 Non-Government 


Currency and Deposits 

Money 

5 Currency (Gross) 

Deposit Money: Other Banks 

GOVERNMENT 

Bank 

Government Finance 


61 Revenue 
Expenditure 
FINANCING 
Net Borrowing 
Use Loan Counterpart Fund 
66 Use of Cash Balance 


Money and Capital Market 

(General) 

Prices and Wages 

Unit TRADE 

a1 Exports 

Imports 


Production, Employment, and Income 

AGRICULTURAL PRODUCTION 


EMPLOYMENT (Manufacturing) 


NATIONAL INCOME 


Prior 1949 
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average 


4 October 1948 100. 


INTERNATIONAL 


1937 1939 1946 1947 1948 1949 1950 1951 


(U. Dollare per Pound: End Year) 


4.999 4.642 4.025 4.025 4.0276° 4.0275 2 ae Fx) 781 
(Millions of U. 8. Dollare: End of Year) 
67 69 57 187 202 209 199 246 206 
- 10 14 17 17 17 17 17 18 
67 49 42 170 184 192 182 228 189 
339 284 264 645 562 537 92 07 
396 443 4 632 764 746 9] 601 513 
18 21° 12 9 If 
(Millions of Pounds) 
28.0 24.4 27.1 89.1 89.7 49.3 60.6 72.4 81.6 
2 41.5 43.6 72.2 131.6 136.3 130.2 159.4 204.6 
(1948 100) 
147 186 186 100 94 100 121 136 135 
82 79 82 63 97 100 100 112 117 
11.4 12.7 14.0 46.4 60.0 51.9 71.1 87.6 73.2 
(Millions of Pounds: End of Year) 
67.48 61.4 65.4 160.2 139.7 133.3 140.2 126.9 109.6 
68.8 61.8 62.4 67.4 98 . 6 106.1 111.9 128.9 144.2 
4.3 6.6 6.6 8.0 8.8 9.9 8.9 11.7 10.3 
5.6 5.6 6.8 12.7 14.3 13.8 15.9 17.9 19.8 
(Millions of Pounds Appr tely End of Year) 
38.9 40 .6 48.6 108.9 117.6 124.1 135.2 139.2 151.4 
17.1 8.2 19.3 46.8 60.6 62.2 6.4 59.4 64.3 
21.5 22.4 24.3 62.1 67.0 71.9 78.9 79.8 87.0 
89.2 87.0 88.6 155.0 164.0 158.8 165.0 164.8 167.2 
4.0 8.6 4.8 5.5 5.7 8.2 8.4 14.4 7.2 
42.6 44.0 44.9 79.5 96.4 109.9 13.8 124 142.9 
Milli sof P. 4 ls Ye r Begi ing April 1) 
1.5 12.0 1.4 7.7 19.0 19.8 16.9 
31.4 $2.1 84.7 64.4 65.3 72.2 76.1 84.6 
32.9 14.1 15.0 60 69.7 79.9 4.1 97 121.5 
11.3 10.4 
1.2 8 4.0 9 4 ] 2 ] ] 
$4.2 46.1 49.4 71.7 76.0 85.9 117.1 148.0 158.0 
1948 «100 Average of Months) 
71 67 68 100 108 100 04 93 95 
(1948 =1/00) 
4a° 45 85 95 100 100 105 122 
82 87 41 41 55 100 102 108 23 
40 89 88 82 97 100 96 104 128 
64 65 56 92 1 98 100 101 102 110 
62 64 56 717 91 100 104 107 119 
(1948 =100) 
78 76 60 86 9) 100 113 129 13 
106 106 110 I 103 96 100 108 107 107 
61 81 61 89 96 100 106 113 114 
(Per Cent Insured 
16.6 10.6 9.8 9.4 9.0 7.5 7.8 
Millions Pounds) 
164.1 802.1 346.7 370.1 


last quarter year Monthly totals and 12-month averages 


Annual figures refer October 


1952 
219 
18 
202 
5 5 
13 
101.6 
172.3 
164 
98 
119.9 
139.5 
11.0 
128.5 
0.9 
158.2 
69.9 
167.9 
10.7 
149.0 
97.4 
l 9 
) 
188.2 
72 
126 
119 
28 
130 
109 
106 
405.5 


1953 
R106 
234 
18 
16 
156 
90 
114.1 
183 
111 
127.3 
150.7 
17.6 
133.1 
19.6 
164.9 
74.3 
90 6 
179.2 
14.3 
160.4 
104.7 
138.4 
19.8 
71 
129 
121 
126 
137 
143 
113 
112 
9.6 
437.0 


End fiscal year. 
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260 


242 
340 
600 


164.0 


929 G 


126 


146 


1954 
121.3 
141.1 
32.6 
183.6 
105.4 
184.9 
13.6 
‘ 166.6 
126 


1953 1954 1955 
Jan Feb Mar Apr May June July Aug Sept Nov De« Feb Mar Apr May 
2.8166 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 2.78 


228 233 234 245 f 0 10 


~ 


Millions of Pounds 


(1948 #100) 


18.3 17.0 18.8 19.0 18.6 19.7 18.0 l 18.1 20.7 6 J 4.4% 
(Millions of Pounds Selected Dates) 


127 126 126 126 12¢ A 126 ] 12 


> >» 146< » 151< > | » 141 


114 112 112 1] 1] 93 
Per Cent Inaured 
9 § 9.7 | 9.1 4 4 7.0 ] 
05 
dailv fluctuations September 30. October Page 125 


234 

Millions of Pounds: Selected Dates Sp 
127.3 127.8 128.3 127.1 121.8 120.6 120.9 122.4 126.1 127.0 128.9 121.3 128.2 122.0 116.4 110.7 109 
160.2 148.7 149 149.2 160.7 160.0 156.7 159 162.9 166.7 156.6 164.0 162.4 166.3 167.9 172.2 

133.6 134.0 181.6 186.4 133.2 138 141.1 141.1 145.9 147.5 

164.9 162.0 167.8 168.7 168.4 160.2 161.9 166.1 172.2 170 183.6 183.1 175.9 175.7 

90.5 86.4 86.4 91.6 86.8 89.8 89.1 91.1 94.8 99.1 96.1 105.4 105.6 98.8 4.3 
179.2 179.4 179.1 180.8 180.8 181.8 182.1 182.9 185.1 188.6 189.7 186.6 184.9 

147.2 174.6 148.7 181.7 165.5 178.1 278.1 
44 

1948 = Firet of Following Month Quotations 
126 127 127 126 126 127 127 126 125 128 

123 121 124 124 122 126 124 126 125 127 
126 126 127 127 127 

1948 
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Exchange Rates 
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Monetary Survey 
Bank 
Deposit Money Banks 
4 
Prices and Production 
Population: 1,174 thousand 
Exchange Rates: Since Se 
I dollar } been 1.80 7 
. ming re ttances from f 
insecticides, 
i rate of 1.00 pound per 
and rough diamonds 
these were also shifted to the 
been 1 le t the 1.80 rate fr 
oe were made at the rate of 1. 


1949 1950 


4 
i 
49 
| 
i 
14 
1.4 62.5 
10 
i 10.6 
47 4 f 
‘ ‘ 
4.0 
i 
‘ 
{ 
191 G 
1 
120 100 
ta 
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19563 By 


1952 953 1954 


1951 


} { f l 
41 9 
4 4 
i ] i 
] ] 
‘ 
f ] 1 i) 10.4 
124 
{ 
i.f 13.1 ] 
‘ 4 
f f { 
) 1 ‘ 
106 14 164 Be 156.4 ] )) 
i ] 
97.5 119% i ] 
104 119 199.3 129.4 
101 1] } 1.4 13] 129.4 
11.1 l { 10 14.9 
101 l I 
l 
40 ‘ 4 ‘ ‘ 


l 10) 
4 
‘ ‘ 
{ ‘ 
i i 
) 
104 
) 
4 ‘ 
{ 
‘ 444 
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i 
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exchange rate IFS, February 1954 


4 
] 
1.5 
1.4 
44 
‘ 
j 
I 


(juarters 


1\ 


14 
14 
9 


~ 


10 
20 ] j 
~ 24 ] I 
71.0 
24 ] 190.9 
i 
133 
» 302 13% 
138.0 
13.8 
124.2 
j j 4 
> 60 
62 
14.4 
70a 
70b 
n 1949 t nd ver 
te ber l i the « Ce » Rates 
re hifted the 1 4) 
l ) rate rt eX } mM i, see note t 
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i 
1 
End Period 
4 
‘i 
! 
‘ 
1? 9 
106.1 
19 ) 19 
End Period 
16 i 


‘ 
16.0 l 
14 
I i4 
144 
144.4 ] { 
End 
] 
4 ; 
f 4 | 
15.4 
; 1‘ 
9 
194 ] 
1 


21.0 


Gold and Foreign Exe 
r 1954 are th of 


(luarters 


i 
4 
I 
‘ 
i4 


1 
19 
1.4 
‘ 
41 


‘ 


By Months 1955 hy Months 
Oct Nov Feb Mar Apr May 
xchange Rat 
i ) ‘ 
Gold and Foreign 
| i] i i i4 { ‘ 12 
1.1 1.1 1.1 1.1 fi 1.1] er IMF 1 i 4 13 
Monetary Survey 
Hank of Israel 
128 114.4 118.0 106.9 111.4 14 161.4 If ) i ( ( { 
Deposit Money Kank 
7.3 4 a5.¢ 10 
i 14 14 1! ( ato 
1.9 j At] f] 
6.7 i 1.9 f il igs 
1.4 ihe 69.1 { 
1.1 0 1] f ms i7 
Prices and Prod tion ess. 
79 ) i 
i H i! i i4 ( 
i i } 62 
leracli nid Internat il Trade 
40.4 f f 9 15.4 70 
6.2 ] Cit a70 
; 1 ] f 72 
hange aN IMF] 
Bar treatment Board date netary statist 
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Italy INTERNATIONAL FINANCIA! 


Exchange Rate 


1937 194% 1949 1950 1951 1952 1953 1954 I Il IV 
624.91 624 i 4 624 i (24 4.44 
| 44 i 54¢ 4 4 4 
Ida 66 4 549 45° 
] 134 f ] f 
Monetary Survey Lire 
00 20 213 474 167 j 69 f f 103 
21 i) l 1,437 l f ] f 1,620 1,630 1,661 1,696 
| 22 1,209 ] i 1,844 2,139 i4 2,840 ) 3,313 
202 a l 4,964 41 f f f i f 4 
~24 19 i 4,054 f 464 16 
25 f i ; 1,161 1,4 ] 4 1,4 l i 1,651 l 
26 f 47 4 
24 i 4 
> 30 ] 474 7 7 7 f f 7 
33 ] 160 204 i 194 190 13 
34a ] 164 ) i 4) 424 l ] ) 4 
f 16 l f | 11 
Banks and Savings Banks Billions of Lire 
131 164 260 199 217 243 
44 f 4) 9HY 1,161 1,4 l 4 1,499 1, 54% 1,631 l ) 
5 11% 167 160 If 194 190 17¢ 13 
46 24 4) 0 f 76 7 6 
Interest, Prices, Production Per Cent 
4.50 4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
61b 6 4.42 f l §.00 ) 5.77 
1945 100 
7.6 100 119 116 127 179 197 184 170 181 
63 1.72 100 5 90 103 97 6 7 97 96 97 96 
1.92 100 101 100 110 114 117 116 116 117 
65 1 100 104 111 122 135 144 14% 142 144 144 144 
66 101 100 110 127 144 147 161 Lif 151 158 158 175 
67 100 99 100 96 101 99 
Lir 
International Trade Billions Lire 
576 641 867 1,022 215 221 234 273 
| “posts >71 14 had BY 926 1,356 1,460 1,513 1,501 392 45 $47 J8Y 
400} ==. 
| 1948 =100 
you | 72 119 100 110 138 l 142 150 if 131 144 155 169 
100 115 127 180 177 178 160 185 
75 1.514 100 4 8Y 11 111 10] 10 104 { 98 
Billions Lire 
Government Finance 
> 555 445 460 405 < 118 68 228 119 
1,037 1,197 1,510 009 453 682 536 
1,450 1,482 1,657 2,327 571 598 910 655 
500 242 235 421 174 123 
3 60 37 é is 17 


1954 


641 
6,4 


140 4 
1,3] 1,317 l 


1.058 1,069 
4,090 
4,9R 


110 
Per Cent 

4.00 4.00 
6.01 

5. 6! 


257 245 

402 
194 

159 | 

193 ] 

102 If 

101 


Sy Qluarters 
IV 


4.00 
6.06 
6.00 


100 


Months 


Hy 


Apr 
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M 24 
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Interest, Prices, Production 


I) NT RAT 60 
I {1% afl 


62 
\ Le 63 
( LAVINe 64 
W i ‘ 65 
16 
MPLOYMENT 67 


International Trade 
| 70 


Government Finance 


j ‘ K2 


f¢ te t | ‘ 4 
t KS 


Oct Nov Jan Feb Mar May 
End Period 
624.87 624.85 624.86 624 624.90 624.90 624 624.77 624 624.91 624 Rat 
End Period Gold and Foreign Exchange 
. 4 56 Al) 610 611 D> ‘ Res ‘ 
1,951 
171 
110 117 117 
770 15 734 ) 74! 750 cy gu 
14 l ( ‘ Py 2 
10 124 | Ha aid 
rn nt cM 4 
1,341 1,410 1,538 1,402 1,403 1,538 1,444 1,436 1,4 
End Period 
1,864 1,950 2,094 1,9 000 2,094 2,116 2,128 2,152 INGS 
117 117 
>. 70 67 46 00 4 6.67 6.1% 
1948 
183 180 201 223 214 222 255 258 
118 120 121 121 121 121 121 121 121 
144 145 150 153 152 153 153 153 153 
170 178 176 186 190 181 186 176 174 
47 100 103 100 102 1O0 ag 
166 171 172 174 167 146 
161 182 184 17% 14] OF IMPORT 
101 10] 100 If 101 If IMponr Prick 
124 4™ 4 
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apan INTERNATIONAL FINANCIAL STATISTICS 
& 1937 1934 1939 ‘' 1946 1947 1944 1949 1950 1951 1952 1953 1954 
Exchange Rates Yen per Dollar: End Year 
1 SELLING 8.44 699 4.2¢ 1.0? 61.0 61.0 60 60.8 
Gold and Foreign Millions End Year) 
10 ov JAPAN 26 2¢ 
Gold 219 112 
1g ENT 4 i 64 4 1,051 44 71 
16 I yn Exchange lf ] l 914 1,035 B2¢ 950 
‘ D ra 4 664 679 64 
16 Other ll i] 120 122 69 192 
telated Data from U. 8. Sources 
Government and 452 586 704 
18b Busine and Ind jua 10 l 7 1 
Trade and the Balance Payments 
er Exports* 7 25 64 100 | 19 119 155 
Assets the Bank Japan Yen: End 
80 ‘TOTAL ASSETS 1.0 j 4.7 115.0 254.7 i ] 400.1 10.5 4.4 766.4 541.5 461.0 
Government 1.4 1.8 2.4 ] 200.8 332.6 1.9 199.8 lf i 4.5 $25.9 484.8 
83 Non-Government 6 6 1.1 $82.8 ° 61.9 .6 114.5 5.0 23.8 98 43.4 
Other Hanks (Billions Yen: Year) 
Asset 745.5 1,352.7 1,847.0 2,428.4 3,055.9 3,267.8 
Domestic Loans 12.8 14.7 71.7 166.2 442.7 970.9 1,449.3 015.9 2,543.8 2,7 
Currency and Deposits Billions of Yen: End of Ye 
61 Currency 2.6 2.9 $8 90.0 210.1 438.1 i 492.0 509.4 604.1 
Dey t Mone Other I i f I 132.4 i 0 10.4 B29 .4 
Current Dey t (it ) 1.4 135.7 19.9 478.2 1.3 04.5 
Ordinary Deposits (Gr 2.4 4.21 195.1 608.6 658.5 
66 Time Derosira: Other Banks 8.1 9.7 ina 8 } 62.3 133.0 9 119.9 f > 1,031.4 1,335.6 1 8.2 
Government Finance Billions Yen: Year Beginning April 
60 Dericit (—) orn SuRPLUS 42.0) 68.2 62.5 109.4 125.0 KN .4 62 . 6 26.6 


Revenue 106.7 842.2 1,006.0 1,555.4 2,093.3 2,858.5 3,082.7 
Expenditure 148.7 410.4 1,068.5 1,664.9 2,911.0 3,056.4 
FINANCING OF Dericit 


Net Borrowing 6.3 70.8 98.9 24.4 107.7 
64 Use of Cash Balances 2.1 36.4 ».9 148.2 93.6 2.7 22.1 
Foreign Grants Keceived 127.8 130.9 


66 Yen Denrt* 14.5 $06.5 446.0 425.7 116.8 115.3 452.2 
Money and Capital Market 


Govi NT Bond Per Cent: End 
In Lor 1: 6's of 1969 10 4% ll 9 .2¢ 11 61 10 29 
Per Cent: Average 
72) Marker Discounr Rat 6.42 6.24 6.95 622% 7.87 9.62 10 9.62 9.49 9.38 B.A 8.79 
1950 <1 Aver eof M 
Prices (General) 176 100 121 211 228 
Prices and Wages 1950 
Prices (All Goods) 0.61 0.69 6.59 100 139 142 142 
Waces (Monthly Earnings) 0.67 0.68 0.70 100 128 148 168 179 
a3 Exports 8x 38 126 116 100 l 146 130 29 
Imports 126 107 100 143 126 109 106 
End fiscal year and month Monthly data are most frequently applied rate Annual data are for December only prior 
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Beginning Jar 


1954 


ren) 


) 


Japan 


May 


43 


Dec Jan Feb Mar Apr May June July Aug Sept Oet Nov Dee Ja Fel Mar Apr i : 
Yen per U.S. Dollar: End of Mont a om 
11 
444 47 19 14 i 13 
Mi is of U.S. Dollara 
Billions of Yen: End of Month) : 
2,502 2,612 2,519 2 6 2,631 2,64 2.660 9 2 4 2? 664 f 0) i i 43 rt gh 
a4 41 41 49 45 49 44 42 14 45 i 
1,439 1,289 1,277 1,270 1,263 1,262 1,261 1,238 1,221 1,283 
609 90 697 §92 611 604 ‘ “4 54 
1,330 1,345 1,377 1,389 1,4 1,408 1,426 1,455 1,491 1,487 
129 ote 130 12 4 K() 59 63 64 
Billions 
104.4 102.5 45.2 36.7 41.8 9.7 26.4 16.0 4./ 7.3 1.5 f 6.7 i 60 
19.4 74.1 246.7 343.6 223.3 264.2 2¢ R 249.1 4 2 8 232 1.0 61 
623.4 481.6 488.7 606.0 620.1 492.7 486.7 480.7 477.6 663.4 63.4 
Per Cent: End of Month 
¢ 1] 10 10.89 1] 10 52 { 10 10 9 10.9 10 f ( Of 
Per Cent: Aver Daily Quotations 
7.30 7.30 7.380 7.30 03 03 4 O03 8.03 (3 ( ( 03 73 
146 147 146 144 139 13% 139 139 140 140 
280 169 161 159 160 172 159 160 164 170 
Continued following pag 
Beginning April 26 ary * Beginning January 12 * August /December In def 
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Production and Income 


y MANUFACTURING PRO rio? 
PRODUCTION 

LTURAL 

os ATi AL It Mh 


Lebanon 


Fachange Rates 


fy Gold: In Bars 

eh In (Sovereigns) 

Gold and Foreign Assets 

1! Gold 

French Franes 

Other Foreign ge 

Kelated Data fr U.i 

14 SHORT-TERM ASSETS IN THE Tt 

Trade and the Balance of Payments 
VaLur or TRAD 

export 

Imports, i. f 

Assets of Banks 

4 Domestic LOANS 


Currency and Deposits 

61 Curre Cir 
62 


638 Derosirs 
Money and Capital Market 
Discount 


Prices 


Prices 
WHOLPSALE Prices (A)! ¢ Is 
r or Livine® 


LEBANON 


193 1939 

li 

1] 
] 


1946 
1.29 
‘ 
OR 1 
6 
i 
it 
) 
q 
6 


1947 


69 
Yen 
l 
1947 
nd 
le pe 
fOnel 
.Of 


1945 


(195 


at 
‘ 
ets 
t} 


1949 


ec 


Trad 


1954 


119 ‘ Bd I ] 114 1] 
ba 
1937 1948 1950 1951 1952 1953 1954 
fa U8. Dollar 74 
fc French Franc 1.84 2.97 1.44 1.03 y 
fd Swiss Fras $.81 19 f 
ay Pound Sterling 2.68 4 } i l 
he 4 4 1 
6.61 6 j 5.24 » 46 i ) f 
1.71 1.71 l l 9.9 y ] ! 
Milliona of 
106 
9 ! i I ) f 11.8 7.0 
& OO 7.60 ) I 6.60 6.62 f { 
26 11 | 100 i 
ernment trar t t tt } 
GOLD AND FOREIGN ASSET Data it the ling the Of rt for t reliner at 
Exchange Control and the | inge Stal ition Fund, | not in 4 ‘ f imports was 2.1 
eae : * Prior to 1947, December rag I rou 
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Japan 


1953 1954 1955 
Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb Mar Apr May 
(1950 #100) 
213 198 205 218 212 213 208 199 207 


Lebanon 


1954 1955 
Apr May June July Aug Sept et Nov Dee Jan reb Mar Apr May 
per Dollar: End Month) 
Pounds per Equivalent One Dollar Official Rates: End Month) 


Millions Dollara: End Month) 
65.15 69.98 63.46 68.24 71.40 78.41 78.90 76.97 76.44 76.06 
12.46 12.29 12.0 14.27 14.24 14.23 14.18 14.15 14.0 11.84 11.56 11.4 


Millions of U. S. Dollara 


Pounda: End Month) 
344 15 151 158 166 $72 389 $97 1 40 


(Millions End Month) 


209 } 210 11 214 19 f if 51 
19.0 ) 1.9 1.9 1 ) 0 


Per Cent: Daily Quotations) 


6.00 5.70 6.62 5.45 5.63 40 ) Bit 1] ) 14 70 


(1948 100) 
i4 74 73 72 72 71 ] l i 


ASSETS OF BAN} Principal ban ncluding the Bank of Lebanon; 21 MONEY AND CAPITAL MARKET: Market Discount Rate j-alynature 
har thr ember 19f nd therenfter +} 
weighted arithmet averay { price relative rivinal base 
CURRENCY AND Deposits: Currency: Total circulation. Money: quotations 
Demand deposits of business, individuals, and foreigners plus 
der fa ¢ ha Go. nment with lar hanon 1 
ley the Government with the Bank Lebanon (60 and 
million pounds the end 1948 and 1949 respectively). Time Prices: ath. Beginning 
Deposits; Of business, individuals, f reigners, and the Government represent 48 per cent { total weight; prior to 1950 about 96 per cent 
with the principal which wheat rley inted for per cent 
Calendar year Beginning December Beginning >» ember 1% ‘ Septe her ) A ay her June 
August Page 
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22 Imports, f.0.b 21.88 17.65 20.46 66.33 75.51 63.61 9.51 61.11 65.69 73.15 70.97 72.18 
40 Domestic Loans & Investments 10.6 42.8 45.6 46.7 47.0 46.6 46.6 oe | 48.6 4.6 
41 Casn 6.8 17.0 27.8 80.2 27.7 4.3 36.4 9.2 40.8 6.7 
Currency and Deposits (Millions Balboas: End Year) 
d 61 Currency * 1.6 2.6 2.3 2.0 I 1.6 
; 62 Deposit Money: Banks 4.4 86.6 82.6 29.0 24.0 23.8 24.56 25.8 8.7 29.0 
Time Banks 6.7 24.1 21.0 20.2 18.9 17.1 20.2 20.5 19.0 
Government Finance (Thousands Balboas) 
61 Kevenue 9,954 9,943 13,049 33,895 85,432 34,034 $,442 2,938 17,817 42,142 43,277 
62 Expenditure $811 $8,133 35,429 4,090 Ae 439,739 39,355 42,139 43,862 
FINANCING DEFICIT 
Net Domestic Borrowing 2,618 217 1,074 607 
Net Foreign Borrowing 187 165 137 146 932 250 258 
66 Use of Cash Balances 1,521 91 1 ,487 12 l ] l l 
66 Domestic Dent 3,129 5,778 § 881 H4 14,045 13,476 13,689 18,954 21,368 
67 Foreicn Dent 15,826 15,671 15,497 15,362 10,557 10,283 11,632 11,383 11,125 
Prices (1948 
National Income Millions 
NATIONAL 213.6 237.4 252 237.4 288 
ASSETS BAN} All bar including branches foreign banks. There 
PANAMA . : _ is no central bank in Panama. Cash: Curren holdings and bal 
EXCHANGE Rates: The balboa is at par with the U.S. dollar Its i ue, ances with | | and fore gn correspondent ban 
however, limited subsidiary coinage. The bulk the circula 
tion the form dollar notes and coin CURRENCY AND Currency: Annual data June 


year indicated Panamanian coin in the hands of busing :, individ- 


GOLD AND Short-term Assets the Deposits uals, and foreigners, and currency the hands Panama 
and short-term dollar obligations held for Panamanian account, as residents tank Debits: Debits to demand deposits of business, 
reported by all U.S. ban Data include the Canal Zone prior to individuals, foreigners, and Government with all banks 


June 30, 1942 


GOVERNMENT FINANCE: Cash accounts of the Central Government 


TRADE AND THE BALANCE PAYMENT Value Trade: Exports are excluding the Security Fund and the Constitutional Fund 
understated indeterminable amount since personal purchases Net Borrowing and Total Debt: Bonded debt classified 
in Panama by residents of the Canal Zone are unre rded Volume or foreign on the ba of the location of the market of issue, and 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand loans on the b of the legal residence of creditor Discrepancies 
metric tons between debt change and net borrowing result mainly from the 

‘ 
Paraguay 
1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 

Exchange Rates 

SELLING RATES Guarantes per | Dollar: End of Year) 


1 Official 121 $.121 6.00° 15.00 15.00 21 .00* 

Official tasic \ 059% 9.059 6.00 


6 Special Ba ce Exports 4.9 4.92 
$.059 1.059 1.05°¢ ». 00 ( 
7 Preferential A 6.023 6.02 9.00 , 
CONTROLLED FREE 2.38 1.23 }.23 4.12 3.43 3.74 11.50 49.00 63.30 
* June 30 of year indicated Monthly totals and 12-month average 1951 average of July through December 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Mar Apr May 


Millions of U.S. Dollara: End of Month) 


20 9 a7 ag 9 928 1.9 ag 9 a7 86.7 76.9 77.4 75.¢ H 10 
0 27.6 8.0 26.9 29.1 27 .8 24.9 24.4 23.7 il 
61.8 61.8 61 65.3 66.9 6? 0 58.7 0 51.9 1.9 14 1" 


Millions of Balboas) 


Millions Balboas: End Month) 

Millions End Month) 


50 
19.9 19.9 19 59 


“4 3,683 2,794 3 f | 684 2 
3,400 3,140 420 l 144 0 ae 


18,954 18,894 18,900 18,886 18,916 19,371 19,480 19,483 21,095 


11,343 11,872 11,361 11,223 11,213 11, 2 11,191 11,191 121,169 11,158 11,147 11,136 11,1 47 


(1948 #100) 


exclusion from the net borrowing figure of certain G ernment Gross National Expenditure At urket> pr ' ' of 
debt transactions and of redempt on by the Constitutional balboas 


1 " 949 J 1955 
sand balboas 1947 not shown the tabulation 
NATIONAL INCOME: National Income: factor National Income 
by Distributive Shares: At factor cost (in millior f balboa I 
1944 949 1950 1952 
‘ 
propert 
‘ 


Paraguay 


1953 1954 1955 
Jan Feb Mar Apr May Sept Jan Mar Apr May 


( s perl Dollar: End of Month 
15.00 15.00 15.00 15.00 15.00 15.00 1.00 21.00 1.00 21.00 21.00 
1 1.00 1.00 21.00 21.00 21.00 1.00 00 ( 00 ) 
‘ 
‘ ‘ ‘ ‘ 4 


( t ed f ng pag 
= 
October Annual average Beginning November ‘Beginning April Free market and 
established March Beginning August Discontinued October Rates changed For det for Page 157 
export rate ee ( try Not I 


1.4 1.4 1.08 1.47 1.52 2.06 1.63 1.39 1.64 1.79 

12 14 09 18 16 17 11 15 | 14 f 

2 
Thousands of Balt a8) 
94 RO 


Paraguay 


INTERNATIONAL FINANCIAL 


Gold and Foreign Assets (Millions Dollars: End Year) 
BANK 11.09 9.34 2.61 18.70 17.68 16.13 9.89 
Foreign Exchange 10.49 6.26 2.94 12.32 17.49 15.94 9.70 
Dollars 4.66 2.35 4.10 6.10 7.08 
1.56 1.24 2.06 1.78 3.24 10.17 
16 Foreign Investments RO 80 “4 4 
16 TOTAL 12.65 10.68 8.54 4.91 15.75 7 . 85 
Related Data from Sources 
Trade and the Balance Payments 
Exports 82.7 65.7 87.1 101.6 167.7 
66.4 68.1 76.2 87.9 166.5 278.4 689.0 
Exports 6.97 6.91 26.76 21.26 28.19 25.36 
2s Imports, f.0.b 6.46 7.68 6.61 21.27 22.08 24.85 28.43 14.77 26.37 20.66 24.31 
the Central Bank (Millions Guaranies: End Year) 
5.8 55.4 132.8 209.7 82.7 1,120.2 
84.3 28.9 20.0 9.7 112.2 106.1 96.8 207.7 
Domestic Loans 12.6 9.9 9.6 10.9 17.9 47.1 70.0 420.1 
Government 9.9 9.2 7.6 63.7 354.6 08.4 
Assets Other Guaranies: End Year) 
Assets 4.8 3.8 6.4 10.0 61.0 
Government 23.1 86.8 65.8 91.1 104.7 122.9 58.3 
Business and Individuals 29.0 41.3 47.2 263.9 
2.1 17.0 27.2 5.0 4.9 116.8 141.1 
Currency and (Milliona Guaranies: End Year) 
Money 12.4 68.2 65.2 95.7 150.7 228.4 95.1 
Currency 7.4 28.8 89.0 62.0 127.7 
of Deposit Money: Other Banks 5.0 29.4 26.2 43.6 f 4 100 179.8 231.3 
GOVERNMENT 6.9 7.2 7.3 13.1 25.5 47.1 119.2 
Money and Capital Market 
London: 1970 6.32 6.16 4.71 4.73 4.87 4.76 4.78 
Prices and Wages (1948 
, 1987 1.04 militon Goods subject to taxes 
PARAGUAY Population (1954 1.63 Moat t er 4.2 18 
. Yerba ma 18 18 
EXCHANGE August 10, 1954 Paraguay changed the basic Coconut 
exchange rate the from per dollar. Import Government non-trade payments are conducted either 
rates, per dollar, are follows per Private non-trade transactions are 
16.00 Government tmporte conducted at rates of 21, 35, 45, and 55 guaranfes and at the con- 
21.00 wheat, wheat flour, and some trolled free 
27.00 Importe of petroleum and products, serume and vaccines, For an historical summary; f the exchange rate system see 
ateel rails, wool, and a few other goods October 1954 ie of International Financial Statistica 
foodatuffe and other short-term assets held for Paraguayan account, reported 
900 mportea at other ; le are ib-dl vide j 
66.00 rate of exchange to 1949 depo its only 
Free Importe items such AND THE BALANCE PAYMENTS: Value Trade: Values 
toys, and locally produced goods such cement exclude silver bullion and coin. Imports for home use. 
Value Dollars: 1950-1952 import values based exchange 
The basic exchange rate applicable exports per control data 
dollar but, for the past several years, the effective ASSETS THE CENTRAL BANK: Data refer Central Prior 


rt 


rate difficult measure owing widely used export subsidies 
dollar, for number important export follow 
Prior to ines 
10, 1964 10, 1964 
Chooda recet ving aubsidies 
me timber 4 62 
Cotton 
Tobaceo 1.2 1.2 
Meat producta 4 +4 
Quebract 26.8 
Hides 20.4 22.4 


July 1952 the Monetary Department the Bank Paraguay 
which became the Central Bank. Prior 1944 Bank Para- 
guay. Total Assets: Balance sheet total less subscription IMF, 
shares IBRD, and expense items, and less gross profits exchange 
operations which, netted against gross losses exchange opera- 
tions, are included the figures credits the Government. 
Foreign Assets were revalued March 1951 and January 1954 
Paraguay’s new par values with IMF. Domestic Loans and 
Investments: Government: Holdings Government bonds plus net 
losses from ions the free and official markets. 
Credits Banks: Primarily the Bank Paraguay 


inge operat 
i 
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Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb Mar Apr May 
Millions Dollara: End Month 

15.64 1 $ 16.18 15.29 15.90 14.64 13.63 12.5 12.46 11.96 11.0 +89 10 

19 19 19 19 19 19 19 14 19 19 
16.45 16.49 14.99 15.10 15.71 14.4 13.44 1 11.70 10 70 if 

Ifa 


(Millions 


Millions of U.S. Dollar 

Millions of Guaranies: End of Month) 

1,120.2 1,295.9 1,355.2 1,354.5 1,366.5 1,415.2 1,484.5 1,595.6 1,517.2 30 
234.6 2650.2 227.7 229.3 238.5 19.6 04.4 51 | 7 $1! 
881.5 981.3 1,011.9 1,037.7 1,043.6 1,082.3 1,190.4 1,211.7 1,143.6 $2 


8.4 9 626.3 654.4 649.6 600.9 657 600.0 93 
120.9 8.9 1 19.0 65 69.5 62.9 4 $5 


~ 


1,270 1,280 1,310 1,380 1,380 1,380 1,400 1.450 1,430 1.450 1,430 1,470 1,500 | 0 1.770 0 


BALA? F PAYMENTS OF PARAGt In Ti nil fl I CURRENCY AND DEPOSIT Government Deposits Demand dey ta 
} r ntities with the Cent 
Prior to Ju 1952 such de ts with the Bank of Paraguay lre- 
Goode and Services 585 654 3 675 9, 590 7,641 payne nts for xchange Nat | eurrene dey of the er 
Banks with the Central Bank representing amounts deposited 
7 sportat et 1,419 1 ) ' 6.944 yainest appl tions for the purchase of foreign exchange, as required 
Investment (net >. by law This | was repealed in May 1961 
Private Donations i4 156 19 M » CAI M Government Bond Yield: As a 
Private Capital 955 ‘9 1.194 10 5,199 or { P | lon are toted | 
Long-te ‘ ! i9 
i 
Official Donations 459 170 4170 1.020 1,047 +} 
Official and Bank Capital 1,089 9.977 4.373 2,204 4.274 
I 
ns { Prict Cost of Livi: Legal and bla market rices; unweighted 
I ¥ I 
{ ‘ oA ari ‘ nye 
: ‘6 i NATIONAL INCOM Gross National Product by Industrial Origin: At 
IMI market | | yuara 
i 1951 1% 1953 
Net Errors and Omissions 4 OKA 60 3.201 2 99% 4 
A rs OF OTHI SAN rhe Other Banks are ( er bar (7 4 ‘ 
1 beg g 1944t Bar Par Total Assets: 
et totals I ntert nd contr int Cash: ( rrer 
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1h 

62.7 20 

119.2 126.9 127.9 135.1 133.2 
157.5 165.7 162.6 171.2 140.7 161.4 

4.76 4.46 4.50 4.55 4.73 4.78 4.76 4.53 4.58 4.62 4.66 

‘ te Der Intere t pa ‘ t ‘ j 


eru INTERNATIONAL FINANCIAL STATISTICS 
1937 1934 1939 *! 1946 1947 1944 1949 1950 1951 1952 1953 1954 
Exchange Rates (Soles per Dollar: End Year) 
2 U. 8. Dollar: Certificate - 16 .10° 14.41 14.95 5.28 15.60 19.89 19.00 
8 Draft \ i 7.90 10.00 16.60 16.08 15.01 16.36 15.72 19.96 19.06 
4 Pound Sterling: Certificate 13.33 14.67 15.00 13.48° 15.21 19.24 18.41 
5 Draft \ } 13.68 15.82 16.31 13.09 ] 25 19.37 18.53 
Gold and Foreign Assets Millions Dollare: End Year) 
10 CENTRAL Kesenve Hank 25.6 20.8 84.6 82.4 44.3 47.8 61.9 60.2 7 18.9 
Gold 20.6 19.9 19.9 23.9 20.2 28.0 45.7 46.1 6.3 4.9 
Foreign Exchange 5.0 10.6 12.8 9.3 20.9 14.5 9.6 12.6 20.9 
Foreign 5.0 4.7 9.1 14.1 14.3 9.6 17.0 11.5 12.9 11.8 
14 Total 24.6 26.4 43.6 46.6 68 6.8 64.9 68.6 64.1 67.6 
Related LDiata from 
16 HORT-TERM ASSETS IN THE I 40.9 41.8 62.6 2.8 60.2 47.2 60.9 65.0 83.4 
16 Government and Banks 87.7 24.0 23.9 6 43.5 
17 business and Indiv als 22.6 23.2 l 04 49.9 
Trade and the Balance of Payments (Millions «f U. S. Dollars 
20 GOoLp PRODUCTION 4.6 9.1 9.4 5.6 4.1 4.9 4.0 6.2 ) 4.7 1.9 
VaLue or TRADE (In Soles) (Millions of Soles 
$42 2 i 952 956 1,019 054 2,824 1.74 4,615 4,744 
22 Imports, ¢.1.f 256 260 266 KO2 1,09% 1,091 2,692 4 4 972 4,473 1,970 4,916 
or Trape (In D Millions of 
23 Exports f 146.4 147.1 166.8 150.6 8.2 1.1 218.6 245.1 
or Exronrts 194k] 
fia Cotton 166 144 149 232 108 100 108 142 121 160 } 162 
25b Sugar KY 71 75 71 KO) 100 17 19 i4 ali) 1] 124 
Lhe Petroleum 199 165 140 102 90 100 106 100 96 93 i0 75 
tid Copper 206 147 146 100 157 154 191 186 180 212 
=| Assets of the Central Reserve Bank Millions of les: |} {Ve 
$0 Foreign Assers 61 148 130 ) 9 661 99 72 
33 Official Entities 66 0) lol 145 120 106 96 KS 79 
$4 Crepits To OTnen Hanks 40 24 24 9 112 116 174 619 573 
41. Domestic Loans & INVESTMENTS 233 259 992 1,127 1,284 1,623 | #69 2,439 090 17 3,770 
43 Other than Banks 220 24) 1,043 1,192 | 428 “10 2,370 007 
4 Casn 2 202 273 260 267 245 155 63 634 660 
Currency and Deposits oles: End 
60 Money SuPPLy 232 249 291 1,348 1,565 1,763 1,901 2,219 2,739 1,202 3, 786 
61 Currency 108 116 lf 605 156 l 16 1,4 1,562 
GOVERNMENT DEPOSITS 6 12 4 0 4 6 
66 Bank Denirss 2248 1 1 432 1,583 2,096 2 1,728 4,337 6 136 
Money and Capital Market Per Cent: 
In New York: 3's of 1997 17.44 1 8] ) ) 6 
7 SHarnp Paices (Industrial) 72 RO R2 100 101 100 K2 82 91 4 115 131 
Prices (1948 
80) =WrotesaLe Prices (All Goods 26 26 27 59 KO 100 140 163 192 201 i 225 
a3 Cotton 21 16 18 | 75 100 9 57 aii) 6 65 
85 Cost or Living (Lima) 30 80 29 69 16 100 115 129 142 162 If 174 
Production and National Income 
AGRICULTURAL PRODUCTION 
90 Cotton 133 140 133 116 106 100 109 120 157 165 151 
Millions les 


98 National Incomi 5,448 7,120 9,991 11,984 14,506 16,238 
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: * Monthly totals and 12-month averages * Averages of da juotat Lima Unit value of exports 


Dec 
19.96 
19.24 
19.37 


36.3 
2.6 


1,003 
916 
RR 
619 


228 


8,517 
634 


3,538 
2,132 

5,096 
10 


Jan 
21.6 
21.30 
21.69 


64.2 
73.7 
30 

42.8 


during the remainder December 


Feb Mar 


Apr May 


June 


July Oct 


Nov 


(Soles per Dollar: End Month) 


19.20 
19.81 


19.30 
19.99 


19.40 
20.04 


19.40 19.39 19.20 19.00 
19.88 19.78 19.40 19.18 


(Soles per Equivalent One Dollar Official Croas 


19.23 19.28 


19.37 
60 19.69 19.95 


19.90 


(Millions 


46.9 46.4 45.6 41.5 41.4 
10.6 10.1 9.2 5.7 


13.6 13.5 11.4 10.3 


60.5 69.9 56.9 51 
69.9 73.0 68.9 67.2 66 
7.4 26.9 3.6 21.9 20.9 
42.5 46.1 45.3 45.3 45.7 


404 410 419 

14.8 17.0 7.8 18.2 21.3 
20.3 20.9 8.2 21.0 20.8 


161 190 224 92 162 
476 462 398 
1,004 1,093 1,107 1,128 1,225 
925 1,014 1,028 1,049 1,056 
609 606 614 676 
204 203 194 175 208 
8,727 3,703 3,767 3,809 
530 618 573 
3,683 3,604 3,639 3,630 3,664 
1,438 1,428 1,476 1,461 1,495 
2,144 2,176 2,164 2,169 2,169 
1,482 1,484 1,491 1,609 1,546 


4,606 4,7 5,480 6,706 
9.02 69 8.16 OO 


Averag 


19.46 19.19 18.93 18.57 
19.80 19.54 19.11 18.73 


7.0 9.8 10.2 
13.4 13.6 15 15.1 
63.8 55.4 59.9 60.1 
66.6 69.2 76.4 i9 
20.2 22.4 6.3 6.9 
46.4 46.8 50.1 §2 


(Millions of Solea) 
456 465 499 
447 391 437 
Millions of U.S. Dollars) 


446 


470 


23.6 24.2 25.9 23.4 
22.5 19.8 22.6 19.3 
1948 #100) 

244 266 225 178 

177 164 

100 

$27 2350 265 236 
Millions End Month) 


373 395 


1,216 1,189 


438 
1,160 


1,144 


1,084 1,078 1,072 1,066 
131 
689 696 669 

(Millions of Soles: End of Month) 
228 230 260 208 

$3,898 3,814 3,781 3,812 

633 610 611 


Millions of Soles 


823 3,722 3,723 


5,616 5,662 5,373 
Per Cent: End of M ) 
7.69 7.50 7.60 7.64 
6.78 § .92 6.79 


127 128 131 132 137 137 137 136 133 
1948100) 

219 222 220 225 226 231 230 

176 177 179 182 187 19 

228 245 i s0) 

207 204 04 f 210 l 

171 172 17 17 ] ] 
1944 1 

108 l 12] ] l l li 119 

ntinued November 12 * Rate established in September ' Dees 


Dollara: End Month) 


9.00 19.00 19.00 
9 19.06 19.18 
tates: End Month) 
8.39 
49.3 


60 f 6 61 
j 1.0 
1.0 19.9 
410 
427 68 
1 .f 
4 19.3 


(450 

1,521 1,56 1,509 
2,224 

616 1,64 

6 

09 46 

) d ) 64 

6 


1955 

Apr May 
19.00 19.00 19.00 19.00 
19.1 19.05 19.11 
18. ¢ 18.80 ) 4 


‘41 91 21 


90 
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19.41 19.89 
19.46 
48.9 40.4 41.8 44.6 45.0 
14.8 20.9 16.8 16.6 18.2 
68.0 79.0 1.6 
200 133 186 165 
984 1,124 1,148 1,091 1,108 1,108 
905 064 1,045 1.069 1,082 1,049 1.044 sez 
139 
2,150 2,201 2,187 2,206 2,153 
1,465 1,535 1,581 1,695 1,621 1,779 1,794 
4,810 
9.02 7.64 70 
9 9 | 72 ae" 
233 ( 4 as 
106 118 121 
mber certificates not traded 


Philippines INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


wale 1937 1944 1949 1950 1951 1952 1953 1954 I il IV 
Gold and Foreign Exchange Dollar 
400 296 247 236 240 207 243 240 
11 ] 4 7 4 4 
14 63 14 72 | 67 f 12 67 
Monetary Survey Peso 
2 20 739 f 644 64 §20 61 


14 
> 264 ) 4 4] 
¢ 21 


24 14 i) 10 104 114 111 102 110 134 114 
> lf ) 46] 472 4%] 415 44 446 441 
61 101 41% 401 $94 $97 
32 10) 10 42 46 19 62 40) 19 


be 11 ) 165 114 61 152 114 
33y 162 f 7 680 677 4 714 679 645 660 704 
332 120 19 f 1] 149 19 149 
34 ) | 7 
1400 10) 4 169 124 14% 13 152 132 136 132 137 
96 4 119 If 10 If 104 
il 12¢ 10¢ 14 145 If 134 14% 160 13 144 134 
12 44 6 61 f f 60 
10) 1,154 1, 1,0 1,138 1,170 l 1,129 1,170 
iba ) A f 6 ) 2 
132 If 1 14% 171 17 177 156 
4 if, ) 622 42% 
tha ) 427 73 
i i 67 66 64 5 
i7a i 26 ) +4 
f | 107 lif 1] 144 10% 116 
is 10) 10 42 i l f 40) ; l 19 
‘ 
i ) 0) ) l l 
Interest, Prices Per Cent 
60 00 00 00 00 O00 00 2.00 
fila 100 f 74 
~ 
63 100 10] f } 94 
64 11 l l l 10] 101] 10 
1953 1954 1955 162 


+ 


22 im Ho 4 45 61 Ho 72 
23 496 65% ESR 732 6749 701 732 
>» 20 1,691 1,565 1,793 1, 883 1 897 1,947 2, 005 1,954 1,904 1,914 1,947 
25 1,145 1,145 1,053 1,089 1,105 1,110 1,100 1,046 1,047 1,105 
25a 19] 79H 1,024 904 YOO 129 947 05 B52 929 
Be 189 176 163 195 194 197 176 
7 107 161 40 411 422 154 461 
l 176 150 132 12 PAPAS) 04 150 
2h ix 24 26 4 l ) 
26d 67 111 135 145 14 176 130 14] 14% 
169 247 147 137 130 140 131 137 


Num 


BER 7 


JULY If 


Quarters 


End Period 
2.004 2.004 


2.308 
O15 2.015 


End Period 
241 


4 

be 64 
310 97 
277 


657 620 
14 
70 
737 739 


193 191 
479 
166 192 
27 24 
146 151 


116 113 
807 
End Period 
482 493 


”) 
905 894 
874 S05 
153 159 
655 640 
66 68 
706 6§R2 
168 176 
25 28 


End of Pe riod 
153 160 


32 33 
121 
175 27 
62 91 
70 68 
737 739 
1,221 1,214 
569 uid 
277 261 
20 15 


73 65 
KY 
1949 = 100 

95 9 
90 
GR 


004 


OLS 


20 
142 
645 
60 
696 
29 


2.004 


+ 


2.015 


Months 


Oct 


2.004 


) 

‘ 

1,09 


Nov De« 


2.004 2.004 


2.015 


Jan 


2? O04 


2.0) 
1,078 


01 


660 
712 
126 


Mar Apr 


O15 » 
0 
; 


Months 
May 
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PRINCIPAL SELLING Ratt 
LING 


Gold and Foreign Exchange 


COMMERCIAL HANI 


Related Data 


DOLLARS AS REPORTED BY | 
ort land Ba 
Nevr IMF Position 


Monetary Survey 
IGN ASSET 


(;OVEKNMENT DEPOSIT 
FORBIGN LIAHILITIE 
CAPITAL Ac 
UNCLASSIFIED LIABILITH 


I EIGN ASSET 
( LAIMS ON C,OVERNMI 
CLAI ON COMMERCIAL I 
\ 
MONETARY LIABILITH 
te Se 
(, ‘ ent 
In: 
CAPITAL Ace 
Commercial Banks 
( 
( 
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Assi 
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\ 
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( vert ent 
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Government 
‘) r Dey 
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/ 
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D’rice 


12 
at’ 
baa 
y33 
233 


207 232 220 207 197 190 CENTRAL BANK 
4 9 4 4 10 10 il 
79 75 76 72 75 40) 13 
4 4 4 4 4 4 i i 4 H 1 15 ie 
15 15 47 j CLAIMS ON OPFFICI ENTITIES 22 
GOR 947 912 409 947 923 4340 2 Private Sector a25 be? 
183 163 183 184 164 156 161 164 Other b25 
16 21 ‘4 Ae QI MONBY a26 
196 132 170 132 159 157 160 b26 
29 19 4 18 19 
174 176 175 176 1/6 169 170 17% d26 abies: 
10) 40) 40) 27 
Related Data 
108 111 116 117 111 126 12 l UNUSED OVERDRAFTS 2n Ao 
ROT S50 I NK Dents 29 ey: 
900 R79 900 RRO 65 H0 
14% 137 131 14% 141 131 
671 652 671 651 655 
64 60 yA 4 i 
114 400 714 702 706 Ou 
137 152 136 137 143 128 
111 119 113 46 119 109 100 b40 apt 
158 149 153 144 149 160 170 ] i! il 2 i. 
106 79 108 107 79 76 77 7s 42 Bee ae 
655 45 l i 15 47 ix 43 
1,272 1,256 1,287 1,291 1,256 1,253 1 240 
263 276 259 261 276 272 
173 176 169 149 170 171 149 142 150 
100 124 135 100 126 110 100 104 107 112 d45 A 
394 395 418 427 422 426 427 144 
58 hl 64 67 65 65 67 b46 
27 24 ez 1Y 1 1X 14 ai7 
121 122 145 144 146 147 144 144 
22 20 62 0) 62 is 
Per Cent f 
1.50 1.50 1,50 1.50 1.50 l ) 1.50 1.50 ) ) » | K Al ces RaTI 60 
93 95 92 91 91 l Le Prict 62 
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Philippines 


International Trade 


1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 
v’ 
- \ l f 
Villions of Pesos 
700 40% 185 0) 64 60 BF 9 
115 12% 140 192 1] f 433 ) 
70 { ) 134 Q 
»72 1,170 1,1 685 66 BHO) f 19 213 
1953 1954 1955 
73 ] 130 146 lf 146 4 
13 4 169 14 159 142 
73a 4 ] 100 | - - 
) 101 137 19] 10 ) lf 138 
73e it 1] 100 152 01 173 177 154 220 175 164 149 
‘a 74 j If 116 137 lf If 14 171 16 171 160 
100 58 73 66 73 63 66 
129 106 114 112 113 If 106 
100 110 113 120 110 102 
i If lf 115 116 1] 133 113 103 121 
77b A ] 100 110 113 4 111 Go 120 ‘1 P 11] 
rei ] 106 if 107 i 112 11] 116 117 111 
1] If 100 113 11] 101 108 109 104 104 
ty if 122 124 131 130 128 127 
Pe National Income 
90 71 f 6.169 6,816 6 TIONAL | 
92a 1 j { 112 ) t Sur 
j ¥ er 
92b 110 14 i 19 ( t Deficit r 
4 9% 4 
= j 4 j Pr te Inve t Expenditure 
i 6.4 té 
1953 1954 1955 on 96 f Gover t Reve 
j j 6 La G t Transfer Pa ents 
Population: 15.4 million in 1937; 21.41 ] i Government I} t th the Post Offices 
M er, the | tr j t rec ling 
Exchange Rates: The par rate for the | } per tert 
dollar ce 1903 Ihe princely ‘ fare} er} 
28, 1951 a 17 per cent tax on le } f ‘ t ‘ ft the Re 
other than the import essential ite 
cultural machinery, I} CON ve rate 
foreign exchange statistics is 2 pe r — 
Interna Rem 412 492 
Gold and Foreign Exchange: Centra! | hold ex D 4 1,142 1,238 
change are almost all dollar The or t} elative 10 672 
amall claims on Japan (10, 9, 10 million d at the « 1950 
952, 1953 Kelated Data from Other a Dou rED 
ny | are deposits and short-term obligations he for P| R K veraye manthiu tatele af 
reported all banks the US. Data corre the 1950 data 
to the ar yunts reported as Owing to ¢ j ire tstoG 
pre ibly included in the data reported f{ P} ‘ 
Net IMF Philippine’s quota Central Bank: The Central 1949 Data 
IMF holdir of pe Le., the gold i} ty for 1948 refer to t I're CLAIM 
fr ppine irces do not it le the IM} The IM} ON THE Gt nt the differ 
entries re esent re incest to IM} +} ‘ be ‘ the Ire and the 
Philippines may drav isury nol by the Bank 
Monetar Survey: A consolidation of the a non { the ( on Interest and Prices: 7 Ad Rate the rate for Centr lanl 
y P P i ral I anr 
Bank, the Commercial Banks, and the Post O < | nces to f u 
above converted at par value (_LAIM ON THE I fr ng t 
ana int¢ jual t the de h the tw) OF! Lt rith 
Lgovernment agenci ‘ Phe lex of Wi luding exports 
rt 
im the 1 of the ex parable entries for the (« ral i mports 
Central Bank Cl on ‘ | Ba nd ¢ ( 
Pri te Sector nd the Che ay f+} e Se 0 dyes 
‘ i ree with ti ey } heat the ¢ ‘ 
sunt Mar i Ba Q I-MONEY t 
Deposits and Other with the the 
! porters in ivance of fir ‘ f t 
itat lette { credit Py the « } t | 
\ es 
! it the end of 19 | 4/4 ef the import 
| 
the nortir 
The Central Bank iblishe tal M ( ‘te th 
Data fr this table are re ed | ft P 
end Che structure and « tent are t t } 
the Monetary Survey. The data for each 
Money pply noted above; | the e of net rath t Inte | 1 to the 
national heserve and ex< th IM ‘ tion 
ly ed Overdraft in est (re t { th t r 
the ‘ ed Trea ( ‘ { ( t t { exports 
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STATISTICS 


Oct Nov Dec Jan Feb Mar Apr May 
04 204 187 7 62 67 63 70 
77 74 ate. 81 30) 7 24 26 ‘4 l Coconut Product a70 
16 13 12 12 i 4 1 Abaca c70 
7 7 2 VALUE oF GOLD Pt UCED 71 
225 229 9 6 IMI Ts, fob 72 
1949 =100 
164 172 173 170 158 169 166 164 VOLUME 
7 249 151 164 77 16: 4 234 10 Sug b73 
163 140 155 159 187 137 154 161 154 6 Abaca e73 
142 146 147 131 154 139 OLUME GOLD PRODUCED 
74 87 R() 13 47 1 ) \ UME OF IMPORT 75 
107 9] i4 9 94 4 95 90 r Prict b76 
116 } } 96 100 99 90 a77 
107 40 1 ( t Oil b77 
1] 114 1] 108 107 109 107 105 e77 
16 46 16 17 4s i i i Abaca d77 
12¢ 124 | 12 121 120 119 11% IMI r Prict 
and por rather th the values of the sample ‘ ed ler ng I ! t Inte | ! ed GOVE! TL 
not in the le had th ime! t those the ple th itional ese! ren PAYME 
note t It nd Der The B se ‘ of ex rt and port ire il acted t the ¢ ’ tot | t t } 
price ent f th holesale e index re ed or hye } ‘ } 
i the t et a The it port | f ‘ ‘ A and B 
eviate higher level the index mostl 
tpr ts refer to ¢ A, «ie ited « nut 1 « t BALA OF PAYMENTS ¢ I I In M / 
ndex { t | luect computed | Th } 
ht pra, 71 pe cent ited it, 1 pe cent 195! 1954 
14 P cent } oar ‘ of the nr data f ‘ 
oods and Services 183 106 104 168 
export luct tes to t tal Price f Major W 
( tie f 
I 
BALANCE data are the IMI 
Year Bal e of ents data f 14 e | ! excl ye ‘ ‘ 
: National Income: The data are as collected by the UN it reassembled Private Capital 10 ‘4 Tr) 
for J} to show the relat between the national in« @ i ints Official Donations 41 
and other /F'S data For th pur} the ac nts ha been regrouped . 
to approximate in the first three tri the gro inflat the a! 
export surplus, the deficit, and private ent 
goods and idir 
net factor e fr ibr 1, and is therefore al t to the bal ! 
Lops ‘ he the re and O ” 
ent rece ‘ ‘ t {tl t ‘ 


Portugal 


1937 1934 1939 ‘! 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates (Escudos per Dollar: End Year) 
SELLING 22.094 23.673 27.660 24.940 25.065 25.065 28.96 28.95 
Switzerland 32 .67 26.16 25.02 24.95 29.27 29.92 43.9 
Gold and Foreign Assets (Millions Dollars: End Year 
Related Data from Other Source 
18 Business and Individuals 7 14 ) 
and the Balance Payments 
20 Exports 1,203 1,142 ] 4,587 4,510 4,09 7,561 f | 
Assets of the Bank of Portugal Billions of F 1 End of Year) 
30 Assets 1.70 1.77 18.70 i 15.9 lf ) l 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1 .¢ 1.84 1.84 l | l 4 ( 64 i 
s2 Government 1.16 1.16 1.15 1.32 9 l 1.26 1.4 1.25 ] ] 
as Non-Government 86 49 46 60 64 4 1.00 1 1 
40 Domestic Loans & INVESTMENTS 8.9 4.22 8.95 0.66 12.81 +. 06 41 97 14.70 16.03 
61 Currency 2 26 40 7 9.00 1.2 
64 GovennMenT Derosirs 26 $6 16 2.95 1.67 i 4 4 1.03 1.4 
Government Finance Mil 
61 2,137 2,200 2,169 3,899 4,296 1.408 4,690 f 4.100 1, 
62 pe nditure 2,020 2,242 y 4 42 4 4 >», 168 600 i 020 17 4% 
68 Esacupo Dent 4.009 4.04 9 419 9 4 9 0 291 
64 Foreion Currency Dent 22 l 099 1 10 64 640 
Money and Capital Market Per Cent: Ave 
70 Government Bonp 2.43 8.04 8.24 } 8.92 1.79 
71 In London: 3's of 2¢ 1.09 i 4 iif 
1948 «1 yeof M 
Prices 1948 
Lei Home Good i i4 103 104 100 xX | 10 109 109 114 
83 «Cost or LIVING 4 ; 49 101 103 100 X 103 0 100 100 101 
Production, Employment, and Income 
FOR 20.1 2.39 1.80 1.49 1.59 2.05 
/ fi 
Gross NATIONAL Propuct 13.9 6.3 17.8 42 4 14 416.0 
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1954 

429 

G1 

67 

18.84 

64 

1.27 

16.36 

24.18 

] ) 

1.64 

126 

110 

109 

107 

101 

~ * End of period quotat | ‘ ed x ! | In I Ir ides emy ed ap] t 


VIII, JULY 1955 


Portugal 


Dec Jan Feb Mar Apr May June July Nov Dec Jan Feb Mar Apr May 


(Escudos per Dollar: End Month) 


28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.9 28.9 28.95 28.95 28.95 
per Equivalent One Dollar Official Rates: End Month) 
29.08 29.08 28.79 28.62 28.66 29.16 29.06 29.05 29.11 29.11 29.05 29.05 29.06 29.06 29.15 29.05 28.85 


361 373 379 386 391 393 393 403 410 416 422 427 429 431 451 438 10 


72 72 74 76 77 86 &3 R5 9) 93 98 92 a5 11 
7 48 6 62 50 56 61 64 60 60 60 63 6 66 69 66 ( 2 


33 44 34 34 34 a4 32 20 16 15 13 11 9 6 


(Millions Escudos) 
746 45% 647 640 591 626 596 655 628 593 763 632 876 625 40 658 20 ‘ 


Billions Escudos: Last Wednesday Month) 


17.69 17.84 18.03 18.27 18.32 18.40 18.67 15.61 18.48 18.68 18.59 18.73 18.84 1 l ' 30 
2.42 2.34 2.28 2.28 2.26 2.29 2.27 Bae 2.3 2.6 . 51 60 2.64 H i $1 
1.27 1.27 1.27 1.27 1.27 1.27 1.27 1.26 1 .2¢ 1.26 1.26 1.27 1.27 1.26 1. 2¢ se 
1.15 1.07 1.02 1.02 1.00 1.02 1.00 1.00 1.10 1.26 1.25 1.33 1.38 1.2 l ) 53 


Escudos: End Month) 
14.89 14.95 14.99 14.96 16.19 14.97 15.46 15.80 16.01 16.08 16.10 


123 


131 


23.18 22.04 22.45 22.48 22.60 22.77 22.90 22.78 22.66 22.57 22.72 23.0 4.18 
1.45 1.48 1.50 1.64 1.57 1.68 1.64 1.69 1.64 1.62 
1.38 1.61 1.62 1.85 1.90 1.95 1.74 1.77 2.18 4 1.64 1. 
Per Cent: Average of Daily Quotations) Wee 
3.35 3.32 4.30 3.28 1.28 4.27 1.26 ) 31 3.25 $.24 2 70 
194 Average Daily 


1948100) 
110 110 110 111 112 111 112 109 109 109 109 110 110 
108 109 110 111 112 110 111 109 110 107 10 106 105 105 if ! al 
107 106 106 106 106 104 10% 10% 107 107 107 108 109 110 111 11] ae 
101 102 102 103 101 9R 99 99 100 99 100 101 101 100 100 10 as of 
~ 
90 
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Spain FINANCIAL STATISTICS 


1937 1938 1939 " 1946 1947 1948 1949 1950 1951 1952 1953 1954 
OFFICIAL (Pesetas per Dollar: End Year) 
Preferential! S« lling 6.08 9.10 10.05 116 16.815 27 38 9 40° 21.90" 26 25 25.00 
Jasic Buying 95 10.95! 10 96 10 10 95 
Gold and Foreign Assets End Year) 
Related Data fram U.S. Sourcea 
iz Government and Banks 14 10 26 61 
is Business and Individuals 4 11 10 
Trade and the Balance Payments 
112 896 468 464 890 596 615 
a2 Exports (1948 Weights) 76 a 100 102 13 152 134 153 
Imports (1948 Weights) 100 105 100 115 140 
$0 Foreign 1.2 1.2 7 6 6 6 6 
Loans 24.2 27.2 26.6 28.4 41.4 41.3 44.4 
$2 Government 17.7 16.7 16.6 18.2 16.6 14.6 16.3 l l 15.0 
83 Non-Government 6.56 10.4 10.0 10.2 16.8 18.0 25.1 29 4 
Assets Other (Billions Pesetas: Year) 
Loans INVESTMENTS 45.2 62.9 65.3 76.8 91.7 104.6 117.4 
6.4 7.0 9.6 12.2 12.7 15.4 2.2 
Currency and Billions Peset End Year 
(Net) 42.7 48.5 48.2 68.7 78.2 95.1 
61 Currency (Gr ) 9 22.8 6.0 6 271 6 41.7 86.2 12 43.0 
Bank CLEARINGS* 13.8 17.6 17.8 18.6 23.1 29.4 
Money and Capital Market Average Months 
Prices 1948 
Home Goods 100 103 117 148 159 165 167 
Export Goods 101 110 100 120 156 179 202 
Vine 126 126 100 120 139 163 144 
Import Goods 100 104 119 170 189 199 
Exports (Current Weights) 101 100 103 
(1948 #100) 
Production, Employment, and Income (1948 
PRODUCTION 100 109 115 133 
PRODUCTION 105 118 110 100 100 134 128 
(Thousands) 
APPLICANTS FOR EMPLOYMENT 178 139 117 160 166 144 107 107 
Billions Pesetas) 
NATIONAL INCOME 27.1 93.9 107.5 114.0 119.0 233.9 268.7 
*Monthly totals and 12-month average 
Page Beginning December range rates selling and 10.95-21.90 buying) was established. Beginning October 
Beginning October Beginning October Beginning August Beginning October From 


| 

= 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
Pesetas per Dollar: End Month) 
26.00 26.00 2 2 26 26 25 25 25 25 00 25 00 25 00 ) 
21.90 21.90 21.90 21.90 21.90 1.90 21.90 21.90 21.90 21.90 1.90 21.90 l » 21.90 1.90 I 
8.9 95 18.95 4.9 38.95 8.95 4. 95 4.9 88.95 95 9 9 ) 
4 22 <V 22 6 46 5s 66 71 78 
11 11 10 9 ) 9 9 10 9 10 } ) 1 10 10 
(Millions Dollars) 
(1948 
269 167 179 161 161 176 127 103 120 118 154 142 
177 144 169 161 176 179 159 203 151 132 
Billions of Pesetas: End of Month) 
6 .6 6 .6 6 6 5 ‘ 6 6 
19.0 40.2 40.0 19.9 39.6 42.4 42.6 42.4 43.3 44 44.4 
15.1 15.5 16.1 15.7 15.9 15.9 15.7 15.8 16.2 16.2 16.1 16.1 15.0 l 15.8 l 
23.4 24.1 24.2 23.9 6.7 26.2 7.1 28.1 
104.6 106.0 110.0 111 117.4 
15.4 14.4 14.0 16.4 12.2 
Billions Pesetas: End Month) 
81.3 79.3 82.1 
84.5 17.2 37.9 9.4 41.9 
41.8 41.6 40.6 40.2 3.6 38.0 40.4 44.0 45.0 46.1 
Average Daily Quotations) 
89 92 93 94 96 94 93 95 101 102 104 104 105 108 11] 
1948 100) 
176 176 178 176 172 176 176 177 177 180 179 
165 166 168 169 169 169 168 166 166 166 166 166 170 172 
193 193 156 163 192 224 220 194 202 204 241 
203 204 201 201 189 171 191 196 200 203 206 204 204 196 
(1948 «100 
127 128 128 129 29 129 129 129 128 128 129 130 131 182 l ] 


January 20-October 10.95-25.00 
April 30,1938 April— December 


114 109 105 


(1948 


(Thousands) 
116 123 133 


April 


eginning November 1 


July/December 


+ Free rate established Auguat 1 


10 is 
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Apr May 
21.9 21.9 
15.9 
40 : 
2.5 51 
aa 
as 
86 
153 90 


Sweden INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
4000 1953 By Quarters 
19237 1948 1949 1950 1951 1952 1953 1954 I Il Ill IV 
$.2 
are Kronor per US Dollar 
Gold and Foreign Exchange Millions Dollar 
244 7 ] 14 f 194 194 219 
sane OF 12a ] 74 15 f 4 
12b 12% ] 119 12¢ 13° 
4) 
a 108 4 110 
, 17 5 25 
Monetary Survey Billions Kronor 
20 1.04 1. l 4 2.8 2.49 ] 
22 4.04 9 10.7% 10,.65 10. 7¢ lf 10, 10 
23 4.59 { 5 11.1 11.5 l 10.69 11.51 
> 11.29 1.1 { 29.20 | 4 f 
» 24 66 f 94 44 10.4 11.09 10.4 10.89 
» 25 ff ] 13.03 14.4 14.91 .¢ ] l 16.4 16.62 
26 ] f j 51 ) 45 4 4] af 
27 l 4f 4.04 4.1 is 4% “4 3.49 
4 71 ( 1.06 
9.11 12.4 14.02 14 12 ] 13.74 
Bank of Sweden hi o! Kronor 
32 04 i i9 99 9 1.13 1.1 


1! l 4.09 4.5% 1.84 { 4.51 4 1 “4 
? a 332 1.14 1.03 44 40 4) 54 
4 09 4 4 4 5 ) 
Commercial Banks Billions Kronor 


¢ 


of Kronor 


Interest, Prices, Production 


) } OO OO ) 
61 , 00 
62 1.04 { ( 1] 
63 74 
64 79 100 115 14% 137 138 
Oda l 100 11 175 159 ] 
64b ] 99 lit 161 149 { 1} 
117 150 138 
102 119 129 
6s 104 108 111 11] 
160 69 99 10] 9 


| 1953 1954 1955 170) 


. 
4.0 7.97 9.07 9.99 9.66 9 84 9.84 
Related Institutions Rilions 
avin 61 44 ‘ 64 5S 6] 
134 132 140 144 
130 124 129 
130 
151 153 153 
113 117 121 


NUMBER JULY 1955 


1954 +++++++++ By Quarters 


End Period 
5.173 
End of Period 


475 481 
218 219 
257 262 
124 109 
100 
119 
110 116 
End Period 
2.98 2.96 
5.44 §.23 


11.34 11.67 
11.48 11.75 
31.23 31.60 
10.03 10.48 


17.81 17.5 
31 .38 
3.08 3.23 


13.71 14.79 
End Period 


2.46 2.49 
1.65 
1.09 1.14 
§.27 5.46 
4.79 5.01 
81 38 


4.37 
4.59 


33 42 
.26 ont 
End Period 


10.2 10.53 
14.88 15.05 
3.88 4.19 
1.94 2.23 
1.94 1.96 
8.39 8.07 


End Period 


9.42 
1.63 1.66 
Per Cent 
2.75 2.75 
8.20 3.19 
1948 
169 
200 230 
162 180 
138 139 
131 132 
155 160 
118 123 
96 


5.173 5.173 
497 478 
219 265 
278 214 
64 48 
112 115 
180 141 
173 133 
3.15 

69 5.95 
11.50 11.65 
12.18 
32.05 32.85 
10.30 11.09 
18.48 18.18 
3.12 8.29 
14.52 16.08 
2.57 2.48 
1.83 2.62 
79 80 
5.24 5.98 
5.53 
22 36 

5 29 
4.42 4.87 
4.61 5.09 
.58 60 
4.59 3.05 
10.71 10.85 
15.65 15.57 
3.98 4.11 
2.21 
1.95 1.89 
9.00 8.62 
9.48 
1.63 
2.75 2.76 
3.20 3.39 
182 190 
250 264 
195 202 
164 171 
38 139 
131 131 
159 161 
101 125 
97 GR 


1954 


Oct 


Nov 


~ 
t 


Dec 


955 
Jan 


173 
466 
265 
201 


40 


) 


Feb 


73 


5.173 


265 
179 


~- 


Apr 


173 


426 
260 
166 


By Months 
Mar 


May 


5.173 


Sweden 


Exchange Rate 


Gold and Foreign Exchange 
BANK SWEDEN 
Gold 
Foreign Exchange 
Dollars 
Net EPU Position «4 
EPU Currencies 
Other 
COMMERCIAL BANKS 


Related Data from Other Sources 


Government and Banks 
Net IMF 


Monetary Survey 

ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Liabilities 

GOVERNMENT DEPOSITS 

UNCLASSIFIED LIABILITIES 


Re lated Data 

BANK CREDITS 

BANK CLEARINGS 

Bank of Sweden 

FOREIGN ASSETS 

GOVERNMENT 

CLAIMS PRIVATE SECTOR 

Assets Liabilities 

MONETARY LIABILITIES 

To: Banks 
(C,overnment 


Private Sector 
In: Notes 
Deposita 


Related Data 


TREASURY COIN 


Commercial Banks 
Currency 
At Bank of Sweden 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS 
Asseta Liabilities 
MONETARY DEPOSITS 
Current Accounts 
Savings Deposita 
TIME 


Related 
SAVINGS BANKS 
Cash 
Government 
Claims Municipalities 
Claims on Private Sector 
Assets Liabilities 
Savings 
Post 


Interest, Prices, Production 
DISCOUNT RATE 
REDISCOUNT RATE 
GOVERNMENT YIELD 


SHARE Prices 

Lumber 

Iron and Steel 

Machinery 
Home and Import Goods 
Cost 
WAGES 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


b33 
y33 
233 


497 492 478 453 427 
224 246 265 265 263 
274 246 214 188 164 
al2 
107 110 115 128 131 117 108 
179 159 141 131 130 121 118 
171 151 133 123 122 114 110 
25 25 25 25 25 25 25 15 " i: 
11.70 11.65 11.64 11.72 12.05 12.18 
11.66 11.97 12.18 12.15 12.22 11.79 12.13 
10.65 10.48 11.09 10.60 10.50 10.27 10.97 2 aneee 
18.63 18.49 18.18 19.12 19.27 18.69 18.31 25 peace 
28 
2.68 2.55 2.48 2.41 2.34 2.29 
1.99 2.62 2.35 2.30 2.18 2.29 
5.43 5.98 5.57 5.49 5.43 5.51 
4.73 5.09 4.86 4.79 4.79 
10.85 10.91 10.96 11.14 11.23 
9.61 9.61 9.56 9.98 10.05 
1.74 1.72 1.84 1.79 1.70 
2.75 2.75 2.75 2.75 2.75 2.75 
3.37 3.42 3.37 3.35 3.37 1.40 4.67 62 
192 193 192 192 194 191 
198 205 203 204 03 04 10 b64 
166 173 174 174 174 178 173 
138 139 140 140 141 142 143 143 
131 132 132 133 
161 163 
123 127 125 122 125 125 131 
4 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 1949 1950 1951 1952 1953 1954 


yma of Kronor 


2,001 979 4,260 708 8,134 7,659 1,99 2,187 
1948 = 100 
1953 1955 144 150 134 118 138 152 168 
72a 162 124 120 129 137 161 
72b 136 164 190 192 202 243 209 
72d 104 127 123 144 122 144 
100 134 164 255 253 269 265 
Government Finance Mi na of Kr Year Ending June 80 Government Finance 
> 90 4] 499 is 419 i DEFICIT t SURPLI 
] 180 17¢ 0 f ] es 
{Kr National Income 
| 1953 1954 1955 95 46 18.09 19. 5 22.20 24.3% 25.08 Private Consumptior 
6.5 million nin 1954 only available anr with lag several year IFS account 
with a par of 5.173 and buying and selling rats {5.17 and 5.18 kronor Postal Che ng bas for those dates for wi - = sheet 
per dollar tates for the currencies of Belgium, Der irk, France, are available, and, for later date in al int equ to the t 
Germany, the Netherlands, Norway, Switzerland, and the UK fluctuate with the Postal Checking tey 1. as est ted by IFS ‘ 
within limits per cent either side the par with the Savings int equal the Tre 
dministrative rates were discontinued for the pound sterling Novem however included CLAIMS RNMENT 
ber 1952, for the currencies the other countries listed above (except prises the Bank bilities 
Norway) early and for Norway December For other Sector, Tre tside Current and Sav 
currencies, rates are still set Iministrati ve ngs Dep t with the Commer Bank . } tal Checking De 
Annual averages of the par rate for the US d rand the JFS conver I t : The data on M e do t agres with the e pul ¢ 1 i the 
sion rates kronor per dollar Report the Bank Unused 
IFS Conversion Factors Credit on Ope Ac t t nd exclude bVINg 
Eachange Mates Gold & Foreign Depx ts at Cor ercia! Bank Determ ition of the iter that should 
Trade Fachange be included in Mone , rather than in Quasi Mone is a diff t quest 
Jan /Aug 1939 4.104 19 Ja Annual [ej states t t gs Dey ts with nmer 
Sept 1946 4.19 6.1 practice rrent for tomer 
July 1946-—-Sept 1949 par n of data th th e for other countris 
Thereafter l Th uh ‘ ‘ i 1953 ted that if M weden is 
( mercial Bank Savings Dey t wedish residents wi 
Gold and Foreign Exchange: The fication the Bank Sweden's hold smaller money balances than the residents 
Fore ign Exchange by currencie j ret rted i tr Ka innual I'he ame compar } te that me of the Time 
Report. The Ba however, includes Credit Extended to EPU with ome of the Dey ts with Savings Ba here ir ided Qu Mone 
EPU Currencie « The Net EPU Position, that is, the credit extended might also be mone rhere is reason to consider the unutilized part of 
to EPU by Sweden, is taken from EPU report rhe difference between credits extended t har as I y alti gh tl not done in I} 
this position and the total holdings of EPU currencies as reported by the rhe amount of the Unutilized Credits has, however, been reported in the 
Bank is recorded here as EPU Currencies I Prior to 1951 the data re ( mercial Bank ection and may explain in part the low level of 
ferring to EPU currencies include terling or é DOLLAI A Ry monetary | lings ir weder QUASI-MONEY comprise Time Deposits 
PORTED are deposits and short-term obligations held for with the 
account, as reported by all banks in the | Data ipprox te rre Re ip Data ! wnersnip for 
sponding the amounts reported owing Government and Banks June 30, 1950, 1951, and 1952: nce 
are presumably included the data reported from Swedish companies held 3.50, 3.34, and 
a Net IMF Position is Sweden’ quota 100 ir er ent debt ance | yn 
IMF holdings kroner, the gold subscription and repurchase kroner the 
on subscription acc int. The data reported f wecdist ire lo not and average _ th! tota ; 
include the Net IMF Positior The IMF and EPU entries represent Sweder 
resources made available to or received fr IM} EPU and not the 
sums that Sweden may draw The Bank Sweden FOREIGN ASSETS are net Amounts Due 
Foreign Banks and Bankers starting with 1951. The payable 
Monetary Survey: consolidation the counts the Bank this account the end 1950 was million kroner. CLA 
Sweden, the Commercial Banks, the Savings the Posta GOVERNMENT cannot directly reconciled with the balance sheet 
Checking System, as giver below « The FOREIGN A I the ¢ iva the Bar f veden nor with the sumr ry in the Bank’ Annual Re] rt, 
lent the total reported the section above, revalued The both the balance sheet and the summary analytical table the 
accounts the Savings Banks and the Postal Syste assets according whether they are securities direct loans 


Oct Nov Dec Jan 
Milltor Kronor 
2 O85 72 748 12 707 
) 131 148 149 
14 1% 19 19 64 71 4 
142 131 159 156 
f 70 244 f ) 163 
: 16 129 105 


x 


x 


lementary table the Annual Report separates the 
secur holdings into government and other securities. The other securi 
ties been fied Claims the Private Sector 

telated Institutions: | The dat up to the end of 1952 cover the ri 
ounts of all gs Bank he dey ts for 1955 and 1954 are the 
est te « parable with the preceding data. The Bank of Sweden 
reports that these banks accounted for per cent the total deposits 

he ac 


1953. wing table analyzes the accounts the 


ING SYSTEM for the years 1937 through 1953 (in bill kroner). Onl 
ar | data are available on the assets of the system 
1939 1945 1949 1950 1961 1952 1953 
Caah 29 40 71 43 
Claims on ernment 46 76 K2 1.03 1.21 7 
e-Liabilities 67 1.18 1.28 1.49 1.96 1.84 2.07 
M y Ie “ 66 1.18 1.28 1.48 1.98 1.80 2.02 
Business & Individuale 16 1.04 1.18 1.91 1.77 1.64 
Other 40 10 10 07 18 aa 19 
Interest, Prices, Production: The Bank Sweden ordinarily quotes 
tha D int Rate for its own discounts and a Red nt Rate for 
nts of eligible ( mere il Bank Paper Changes in the Discount 
{ the ( ere ar Since June 19 there } been no established 
r for t Bar red ints for « mercial bar , but the rate has 
termined the time the discount. The 
ry f rediscount very ill The Discount Rate 
) per nt per annur of estal hment 
Fel i 
The eld of da rate 
| ce rate of interest 
i 
A to maturity 
end f | r Zurich are quoted 
part or r and November 1; no 
air ng fund s In September, October, and November 1954 price was 
bove ¢ vie to next « date were 3.41, 3.50, and 3.62 HARI 
PRI End of month prices of shares in Stockholm; quarterly and 
] lati iveraye of the data for the nt? in each calendar 
rter or year. The indexe re weighted price re ves with end of the 
rece , ir market value i eight chained from year to year 
International Trade: include only those that have 
previously cleare ns asin | 
lata 
price 
Ww th 
with 
ear 
most 
nr r 
Imnort 
iD} 
t ex of that is automat 
mes that the difference between the index of the total value of trade 


Feb Mar Apr May 


International Trade 
EXPORTS 


15 Ir n Ore 
ay? 6 IMpoRTsS, cif 


EXPORT 


124 1 Pulp 

Poo 161 Sawn Timber 

| Iron Ore 

Newsprint 

169 FREIGHT KATES 

137 137 IMPORT 


BALANCE OF PAYMENTS OF SWEI 


Sweden 


‘ 


b70 
d70 
71 


» 


b72 

73 

7K 

a75 

b75 

e765 

d75 

76 

‘ 77 


‘ 748 


na of Swedish Kroner) 
1951 1952 1953 1954 
(,oode and Services 976 199 344 157 
ta, f 4.217 
ta. cif 4.172 104 
1 
I t 65 95 
( ‘ 124 64 if 
Private Donations 33 35 2 
Private Capital 7 30 22 
lang-te {tal 0 2 
tal 
Official Donations 30 41 
Official and Hank Capital 1,257 515 
al 
Long-te son | 171 14 
(ither ne eta of I ‘ 124 82 
M ary gold i9 169 176 40 
Net Errore and Omissions 327 102 56 an 
Private donationa are ! ors la and services 
and the product the indexes unit value and volume made from 


sample should attributed differences between the 
the sample and items not the sample, and 
tween the ch r 


changes in volume 


t to differences be- 


anges in price of the sample and of items not in the sample 
Entries for 1937 refer The data individual commodities 
value, quantity, and price are taken from the trade returns groups 
related items for the value and quantity figures but specific 
for the price figures. Wood Pulp price refers bleached, dissolving 
sulphite pulp. index Rates compiled Svenska 
Handelsbanken; measures dry cargo voyage charter rates for ships 
all nationalities trade and fror Data for the base year, 
1948, refer November; for 1949 data refer May/December 
BALANCE OF PAYMENTS data summarize tl IMF Yearhook state 
ment The trade entric igTee entia with 
Government Finance: the cash the 
budget and capital budget as transacted through che king 
of the Treasury and Nationa! Debt Office at the Nat il Banh 
il security a ints are not i ded in the lation and 
figure therefore ir ide@ g ernment ¢ ttot ecurit 
borrowing debt figures not tes held the 
If 13,687 Cet 14,656 Vet 16,49 
lit ‘ ) 14,616 
2 if Le 16,069 


Discrepancies between Net Borrowing figures and corresponding changes 
n the Debt result from the j the debt figures of vario non 
the War A jrance Office Beyir f | year 1949/50, the figures 
i le ebt i ra of kr er 
Continued Country 
173 


106 Wood Pulp 
} 
Wood 
{ 110 Wood 
109 Iron Ore 
131 149 163 151 190 162 161 175 Paper 
124 130 130 151 
134 133 133 134 134 134 135 136 % 
131 130 130 130 
121 123 123 124 124 121 124 
169 163 162 165 159 162 163 
247 231 228 225 225 227 223 224 
104 105 107 107 109 
133 134 141 172 162 170 
139 140 138 137 137 137 138 139 


Switzerland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1948 1949 1950 1951 1952 1953 1954 


Franc per US Dollar: 
4.28 4.369 4.2% 4. 28% 4.285 4.248 4.24 4.236 4.288 


Millions Dollars: 


Gold and Exchange 


774 1,660 1,692 1,579 1,642 1,670 1,770 1,770 

1,400 1,441 1,440 1,472 1,612 1,474 1,511 1,527 1,528 

650 1,34 1,387 1,358 1,406 1,461 1,366 1,388 1,406 

12% 138 146 190 190 


Monetary Survey 


14,874 18,369 19,419 21,261 930 ),649 20,787 21,261 

20>. 19.916 5 O16 197 6 ) OF 12 48] 29 96R 0) 7 0.962 
10.373 11.100 11.919 13.199 12,082 12.550 12,839 
>25 11,654 11,920 12,461 13,271 15.186 16,119 14,539 14,648 14,777 15,186 


| 29 109 14 277 264 307 291 283 299 278 26% 277 309 
Millionsof Francs: 
National Bank > 30 3,192 6, 05% 500 6 , 232 6,231 6,367 , 60% 6,973 6,378 6,534 6,605 6,608 
10,000 | 31 47 40) 4] 40) 40) 6 46 40 16 36 
6,70 6,642 6,659 6,780 6,979 7,310 6,679 6,827 6,887 6,979 
6,29 6,437 6,456 6,576 6,769 7,104 6,483 6,680 6,769 

4 127 41 4,506 4,414 4,938 


assets | 36a 1.603 1 33 1.04 
36b 12 1] 106 225 7 
250 170 100 127 


37 23 1,121 R19 99 883 B52 1,039 1,039 


4 
Large Banks Millions of Francs: 
one : 410 977 678 906 799 R73 918 ] 047 1,030 1,046 944 928 1,047 
104 160 169 126 133 174 247 303 
| » 42 > 775 5.421 G39 6,391 6,655 5 6,637 6,676 6.642 6,802 
| 10 4,021 6,595 6,973 7,495 7,850 i 7,952 7,958 7,960 R224 
| 44 1,31 1,122 1,283 1,370 1,f 1,863 2, 1,676 1,671 1,679 1 , 863 
45 5 X46 KY] 1.04 1.070 1,009 1,027 1,033 1,045 
Private 16 671 627 64 659 685 7()2 72) 702 702 70)2 72 
Millions Franca: 
657 277 431 344 433 415 405 338 
222 150 516 634 662 683 671 587 682 683 
| §2 11,999 11,102 11 6 12,144 12,716 13,398 14,18 14,971 13,568 13,756 13,936 14,187 
| 602 13,515 12,022 12,737 13,121 13,887 14,640 15,462 16,312 14,776 14,965 15,256 15,462 
20} 53 RUS 1,123 1.3 l 3 1,355 1,436 1,613 1,692 1,469 1,530 1,614 1,613 
54 99R 614 105 6 i 6,658 7,035 7,503 8,081 7,173 7,321 7,503 
assets | 55 », O84 3,889 4,046 4,056 Be 4 4,656 4,775 4,886 4,681 4,723 4,743 4,775 
56 1,469 1,194 , 220 1,242 1,274 1,315 1,274 ,282 1,282 1,293 


| 
458 1,033 1,090 1,125 1,212 1,248 1,334 1,280 1,242 


Lams OW PRIVATE SECTOR 
Per Cent 


60 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 


Interest, Prices, Production - 
> 61 2.04 2.67 2.95 2.84 2 ) 2.62 2.63 2.55 2.51 2.5 


100 ] 
1948 =100 
100 117 117 123 116 109 110 110 
100 95 44 10 102 99 QR 98 
) 


100 100 101 100 101 100 101 100 100 
100 102 105 104 105 104 104 104 105 
100 101 101 103 107 108 107 107 107 107 
100 101 103 104 103 102 103 103 
125) 
| PRICES, HOME GOODS 
1953 1954 1955 174 


517 553 642 674 672 633 650 664 674 
402 509 498 516 556 
4 Millions of Franca: 
222 170 100 127 171 
1,866 1,886 1,927 1,963 2,058 1,976 1,983 1,983 2,013 
10} 


OLU ME 


1954 By Quarters 


End Period 
4.290 4.285 
End Period 


1,542 
1,417 1,417 
116 


6 125 
) 


$46 415 
12,714 1 
15,374 15,565 


2,016 
901 743 


287 298 


End Period 
668 


6,850 6,877 
6,652 6,673 
4,920 
1,732 1,706 


384 384 
End of Period 


906 1,126 
226 206 
6,976 6,848 
8,225 8,315 


4,422 


1,855 1,949 


1,070 1,087 
721 72 


End of Period 
403 


40 


Per Cent 
1.50 1.50 
2.48 2.63 
100 
115 120 


NUMBER JULY 1955 


1954 By Months 


Oct 


166 

650 

7,807 

1,676 


322 
6,829 
49 
107 
14 
7,030 
6,824 
5,066 
1,758 


Nov 


624 

500 
7, 787 
1,660 
1 


Dec 


Jan Feb Mar Apr May 


4.256 4.285 4.28 


6.895 6,845 6,820 6,799 f 
17 47 47 46 i 
10 103 112 110 l 
11 10 22 1s 

7,084 7,033 7,028 6,999 f 

6,833 6,832 6,80 

5, 04% 5,045 5,105 i 

1,839 1,788 1,727 1,720 
1,272 1,151 ) 


023 970 
160 165 16% 170 
7,354 
608 
4,451 4,411 
O76 049 > 045 
1,074 1,071 
762 774 


141 142 145 144 140 


100 ; 99 
103 
106 105 
109 
175 


Switzerland 


Exchange Rate 


Cold and Exchange 


OrrictaAL HoLpine 10 
National Bar it 
j 12 
bore 13 
Trea 
15 
I 16 
tkPu na al6 

/ Data Other 
DOLLARS AS Reportrep ny US 17 
(,overnment and Ba ‘ al7 
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FOREIGN ASSET ‘ 20 
(°LAIMS ON GOVERNMENT 4 21 
rikp A 23 

\ L ‘ 
24 
1- MONEY 25 
PAYMENTS AGREEMENT a26 
(;OVERNMENT DEPOSITS b26 


CAPITAL ACCOUNT 27 
UNCLA LIABILITI 248 
ed Data 

BANK CLI IN ; 4 
National Bank 

FOREIGN ASSETS 
CLAIM GOVERNMENT 


uny: Fore Annet 3 
( Issued 

Large Banks 

( { 10 


Post Of Dey ta 57 


Interest, Prices, Production 


1,451 1,461 1,461 1,461 1,421 
123 151 114 134 130 131 140 
174 162 168 166 168 168 150 148 
666 636 669 672 672 624 634 649 
548 523 539 552 501 517 27 
7,704 7,680 7,765 7,960 7,880 7,755 
1,676 1,702 1,624 1,634 
21,494 21,802 22,397 22,131 22,397 22,383 22,520 
31,664 32,481 31,852 32,026 32,481 32,270 32,317 
12,934 13,199 12,930 12,945 13,199 12,932 12,901 3 
15,740 16,119 15,777 15,844 16,119 16,205 16,250 4 
2,016 2,058 2,017 2,058 2,976 2,088 
974 1,105 1,128 1,221 1,105 1,057 1,078 4 ; 
117 110 220 116 220 LAIMS PRIVATE 
1,754 1 ,692 1,700 1,692 t 36 
1,326 1,255 1,279 1,186 1,255 
429 437 480 414 383 455 Payments 
Related Data 
184 182 166 161 
8,334 8,515 8,286 8,350 ,515 A ane Liahlitte 40 
721 743 721 721 743 CAPITAL ACCOUNT 
Related Institutions 
363 396 305 196 396 447 Cash 
686 671 707 717 671 671 605 { ma on Local Gover ent 51 
14,529 14,729 14,784 14,876 14,971 14,971 14,976 Sector 
15,647 15,779 16,039 16,312 16,120 16,192 16,31 16,312 16,258 
1,727 1,706 1,741 1,692 1,745 1,721 1,692 1,692 1,684 1,690 
1,295 1,297 1,296 1,315 1,296 1,296 1,315 1,314 tal Account 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 ! ) | NATIONAL BANK Discount Rats 60 < " 
2.65 2.72 2.71 2.74 2.74 2.80 GOVERNMENT 
125 133 130 132 136 ee (ARE Prict Industria 62 as 
100 101 101 103 102 104 
104 104 105 106 106 106 106 Cost 
108 108 108 108 108 " 65 
103 104 105 106 106 MPLOYMENT 66 
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By Quarters 


1,424 
4 1,400 
1948 =100 
152 165 
10% ] ) 
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e Mone 
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titnt 
ent They 
data are 
tal? ets 
rehe ve 
a it do not 
tior 1 
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treatment of a 
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1949 1950 19 1953 
10 : 
i ] 136 ] 151 i 14 14 
NCING 
j t | ‘ tne int 
Bank, the Cant Banks, and the 
‘ Har ith fore ets and coir ‘ I 
te the Trea nd ur 
her ryinal t ré } 
2 the vern? ( 
} has e Nat 
; for 194% to date. IFS conver fact for fore ex ity th tiona the , 
| Geld and The Tri y | 1A? lia ‘ {tr ‘ 
st were ¢ RB 
ded I'r r t 
" (jove tate +} 4 
bar osits with, and 
= lings of i} ls of e Large Ba , the Cant | Banks, and the Local and 


1954 By Quarters 1954++++ By Months 1955 By Mont! 
I ll Nov De« Jan Feb Mar Apr May 


V n f Franca International Trad 


i 
140 14 154 174 169 ] 139 151 | 7? 
122 | 139 ] 14 144 116 14 14 is 
¥ 
avings Bar IFIED I re larger in ter! materials or W te mun 
and 1 lata t +} | ant 
Agree ent I } ‘ nd ¢ ‘ ent DD t ire iva bile ‘ 
of year-end I K CLEARING iret th total averages of International Trade: ta are ad to exe 
r thly totals of clearir th h eight ‘ } relative an ts 
that ‘ ey ‘ t ide direct 
The National Bank: CLAIMS ON THE P! rt BCTOR are count te I'he 
and advances ag net securitie te 40 per cent 5 ernment lat P re 
race ‘ ee i ita The \ ‘ exes a 
ect r f / the t the } o eet ‘ tert 
‘ 
t the Natior I PAYMEN AGKEEM Les ‘ ent ‘ t of fil | t 
wit ze ind il tis tof 1949 
No informatior ible on the nature of the O17 ha bee | 
Large Banks: The large bar ire the five bar that perfor: the BALANCH r P Mi r | g, 
largest part of the domestic banking | re Liabilit the 
total their balance sheet items less inter-bank items (1,047 million 
francs at the end of 1953 
l Government Finance represent the } of the 


Related Institutions: Related Institutior comprise the CANTONAI Tr 


BANKS that limit their activities to individual provines ind Local wT include exper tures ‘ hange 
SAVINGS BANKS that are small institutions organized pr ur by mur ot t ! t of ! i yes 
sheet ite le nter-bar account Ov n frar at the end of ‘ el te hich. like a defleit 

Interest, Prices, Production: The Discount Rate of the Natior i] re rted in the g ! 1 fore ‘ nye sect fin the M etar 3 
Bank is the rate at which the Bank red ints eligible « er ove In the Monet ‘ } ever, Pre ry ! and foreign 
average of the vields to maturity of 12 Government and Federal | aris ¢ et ! ‘ he ion bank cla ns ernment uae 
bonds with maturiti« f at least ted 9 nilicat rhe fir ny tal l eu ce if on Sterling 
the | eatic rate of eresat M juarte 1 ave ! te it n franes 

f all Friday quotat | data are ‘ of d that ye bet we the 
adjusted for share d lend hts. new tal 

The wholesale price index refers the prices Home and Import 
Goods weighted by domestic consumptior n 1926 and 1927 | ~anee 4 ‘ +4 4 
have 44 per cent of the weight The index includes foods and raw +o ; 
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hailand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


j 1953 By Quarters 
oe 1937 1944 1949 1950 1951 1952 1953 1954 I il il IV 


Gold and Foreign Luchange Dollars 
114 114 114 114 114 114 


> 
x 


i 4% 97 141 If 19] 168 
47 94 177 144 148 165 
Monetary Survey Baht 
22 4) §2% 73 1,438 1,979 1,769 1,957 1,979 
23 50) 4 87 114 133 1 M 12 140 26 
202 4,171 4,900 1 5,127 6,219 §, 361 Ane ik 409 7,920 5,486 
> 24 10% 1,965 4,907 4,932 i », 06 14 », 438 
25 44 406 136 470) 18 
f ) 1,019 1,104 ) 1 ,220 
27 KH 166 ) 139 lf 7 S98 
1,117 1 1,973 2, 786 4,015 174 127 3,208 3,098 2,999 
Baht 
0 120 140 3,641 4,511 4,434 i 4,126 ,123 4, 782 
4 1, 1,179 1,468 1,861 2,74 337 ] ) 4,040 41,965 
12 2 10 10 14 6 22 
152 $,414 4,032 », 199 6,490 7,310 6 1,887 610 7,812 4,309 %, 896 
,,129 71 4,016 4,934 4,590 4,992 162 1x », 579 
ia f 7 430 48s 04 f ) 42 40 496 556 
419 4,102 3,799 1,7] 1,04 1, 60 B23 3,826 8354 4,045 
152 >, 44% 3,341 4,12 4, 1,456 i i 4,334 4,436 
1,040 1,438 090 412 14 62 
j 4 166 14 139 16% 398 
deposit Money Hanks V illion of Baht: 
4000 40 359 116 145 499 12 613 43% 10 0) 613 
10a 10] 16 95 127 135 143 ] ] 140 135 143 
10b 290 $7 377 170 10 70 470 
il 1] 41 238 4 256 168 178 2( 256 
» 42 415 28 733 135 1,438 1,979 1,769 1,8 1,957 1,979 
102 1,118 i 1,413 1,668 i 374 ; 682 2,848 
i3 647 ) 960 1,214 1,387 1, 63¢ Let 1,449 1,49 1,554 1,636 
i3a 61 865 1,108 1,216 ) 1,452 1,172 1 , 1,312 1,390 
sec tom 62 9 106 171 if l f 12 246 
i4 44 406 l i 470 49 518 
Per Cent 
60 7.00 7.00 7.00 7.00 7.00 7 ) 7.00 7.00 7.00 7.00 7.00 
1950 =100 
fl 4.11 101 ’ 100 11! 124 13 l 129 132 141 141 
International Trade Baht 
want 166 $,049 63% 4,833 5, 1,184 1,162 1,142 1,070 
n} omts 70a 1,2 065 2,478 671 1 14 525 
70b 604 162 1,925 130 163 129 
11 4,140 4,645 », 854 675 152 f 1,51 1,498 1,816 
are M na of D 
0 ) 1.9 05.8 1.3 6.7 3.1 71.5 
72a 126.4 l 180.3 198.2 If 134 49.2 f 4 hen 42.0 
>73 144.0 l f I 106.4 85.6 82.4 8.7 
eeroets 
195) 1954 1955 178 — 


12.45 12.45 12.4 12.4 12.4 12.4 12.4 12.45 12.4 


NUMBER 


VOLUMI 


1954 By Quarters 


End Period 


19.11 19.00 
20.77 21.98 
21.08 21.03 22.20 20. 
16.7 16.07 16.07 16.0 


291 265 

114 114 113 

177 160 


165 130 1 12 
152 127 1 121 
j 3 

End Period 
BSE 6 l 
6 

2,150 442 
60 26 127 

8,90 R R52 f 

6 , 686 5,420 », 651 
547 61 602 

1 ,2¢ 1, 1 056 
803 77% ) 
Toit) (68 


End of Period 
3,320 3,327 
2a 21 20 ( 
9,339 9,436 9 366 
5,751 5,443 43% B27 
639 
4,226 4,111 4,316 1,60 
GR5 777 69 
4,685 4,565 4,69 4,924 
1,066 746 
2,755 2,964 $,050 3,233 
811 ROS 778 744 
End Period 
554 376 166 


93 315 179 

Per Cent 

7.00 7.00 7.00 7.0 
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129 128 
Millions Baht 

1,058 1,020 


Dollar 
66.7 62.1 74.0 
10.7 14.0 
l 0 4.9 
0 


JULY 1956 


1,342 
284 
£99 
4.00 


Nov Dec 
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20.88 
16.0 16.0 
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3,401 ,,426 
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Eachange Rates 


BUYING RATES 


Official buying Rice 
| Rubber export rate 
Tin export rate 
Other bu g transact ‘ 
SELLING 
Other import rate 4 
Gold and Foreign Exchange 
BANK OF THAILAND 
Gold 
Foreign Exchang 
Sterling 
Dollar 
Other 
ip Cither nce 


(,overnment ar 
Net IMF Position 
Monetary Survey 
FOREIGN ASSETS 4 
( LAIMS ON GChOVERNMENT 
CLAIMS PRIVATE 


UNCLASSIFIED ASSETS 
Asset Liabilities 

MONEY 

QUASI- MONEY 

C,OVERNMENT DEPOSIT 

CAPITAL ACCOUNTS 


Related Data 
BANK 
Bank of Thailand 


FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON OTner BAN} 

LIABILITH 


To: Money Banka 
Private Sector 
Government 

In: Curre 
Deposit 

PROFIT ON I HANGE 


I posit Money Banks 


CASH 
Curren 
At Bank of Thailand 
CLAIMS ON GOVERNMENT 
CLAIMS SECTOR 
{ 


To Private Sect r 
(;,overnment 
TIME AND SAVINGS Deposits 


Interest and Prices 
ReEDISCOUNT 


Kubber 
Ti 

IMI cif 
PORT 
ltubl 


70 
a70 
b70 


72 
b72 


ves 


12.4 12.45 12.4 12.4 12.45 
21.53 0.6 
16.07 6 a 
268 272 273 288 291 294 
145 122 116 113 114 113 126 124 
115 124 123 132 | 13 130 DoLLARS AS Reported ty US 13 
121 121 128 127 al3 
3 3 j 14 
h 25 
937 
3,354 3,608 3,654 5,853 
42: 
4,412 b33 
692 
662 233 
812 714 737 CAPITAL ACCOUNTS 
136 119 100 104 
192 165 154 
2,150 2,235 442 AG 42 
1,753 1,625 1,64! 1,632 43 
1,460 1,310 1,366 1,452 1,452 
276 b43 
188 210 27¢ 102 
10.3 
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‘Thailand INTERNAT! A FINANCIAI 


International Trade 


) ] f l 
76a 4 104 131 
76h | 14 64 
} 
6.44 131 104 
ty 
77 ] ] 1] l ] 11] 
>77a 124 ] 100 104 11] 13] 
i ] 100 H 119 If 
Population: 14.5 m ! 19 19.9 1954 t re int tary ¢ t t 
the fre e. O f | ‘ 
r 
f } 
‘ ‘ ect ‘ ‘ ‘ 
‘ 
‘ ent ell be i ‘ ‘ tne 
‘ ‘ fr 
effective rate for rice 
r fr II . t I 
‘ t} t } | t 
of ‘ luce, rubber, it ‘ | e the 
+} 1} , rt lhtubber ‘ t ‘ er ty 
3 
cent at t 12.45 rate t } ‘ } been « the 
to othe ext I} {) } by ( i} ‘ P 
lune 1947 and f tin ecem be { / e ent the sect 
ber > the pr | I ( | ay t M ne Bar 
1947 | ber 1949, 50 | ( es the M et Liat 
proceeds which were sold 12.4 Money the Private 
for baht at ‘ 1] ‘ the t M l ENT DEPOSI nelude irrenc 
the eve ears, ‘ } | K DD ‘ tet ind ‘ ‘ of nth 
‘ | ] ] 1 lf tot fe the te act ind Foreigner 
baht »in« th +} 1) M I] t 1950. d re esent clear 
Ar erages ol ther et rate ! t Dece be e 1,447 and 
‘ ver n rates for 1 as ‘ ‘ 13141 t ‘ ‘ 
ht per « ir 
IFS Conversion Rates r 
ce. Foreign Bank of Thailand: I] t ! e the tre iry cou 1ed in 
Pachange Hates Gold Pachange Monetar Liat t} ett ent n n Government 
‘ M h 1954 he re | i 
profit t PROFIT ON | {ANGI 
June 
aa » ; Deposit Money Banks: These are the ( mer ! Banks, the Govern 
ice 
) ’ ment ngs B nd the Bar for ¢ erative 0 tatements 
‘ 18 yiving } ‘ rather than ¢ eb nce sheets, 
: re ble for these | In th tutement ts exceed re rted 
bilitic The difference, wh bat t b 
For the special conversion connected with tat Interest Rates: The int Rate the Bar the 
aee notes t International Tr ‘ ection. be rate t } th | ‘ } ‘ er for th 
Gold and Foreign Exchange The | r ent of forey te } 
exchange holding of the Bar nd he nning 1951, it 194 
bond sed ver ant ther th the I i yuarat 
. ed | International Trade: to the muit e curre ter the trac 
teed by the IBRD DOLLA REPORTED y nd 4 } 
ri-terr rat held f na ‘ te } } 
in the Prior to 1950 re ted by | t ‘ t 
Reserve District only, 1949 | ‘ ‘ ‘ ( 
re owing t oft titut t he adi ; ‘ ‘ r é nys 
‘ ‘ ‘ r whether these 
presu ne le ther ‘ al riMi T 
‘ | t he 
of baht, ie., the i aul rit rs | ree 
not the net IMI IMF ent 
| ‘ ‘ ed re 
Monetary Survey: A « t th t ! range nt that 
nd and the Dy t-Money I al t t t exm tures for 
Asst reported the I f 
180 


1937 194% 1949 1950 1951 1952 1953 1954 il I\ 
\ 


1950 @100 

7 71 79 - 77 

108 94 101 109 

69 101 95 101 102 122 79 

122 112 10% 101 10 

9] 101 106 100 102 101 6 
pri in | Dollara 

10 4s 97 49 ; 93 

122 112 108 101 107 

Q7 4 100 4 
the free rate Baht figures for rubber and tin export rer by con 
verting ¢ r proceeds at the effective rat letert ed | t} 
nd free rate nd the percentages required to be lat the « l rate 
ee note to the exchange rate sect All other ex t re ed 
to have prov led baht proceeds equ | to their foreign ¢ t | eeds 
converted at the free rate Cust 1 Bar of Th nd to « the 
data represent conver of origi: | dat nd r t the « 
through nd, presumably, the free rate for 1953. The 
data represent conver of the « a r dat t th ( Irate 
thre and the free rate thereafter, and, alternative ser 
rev ns in the d r valuations forr , rubber, and tin and « ve ne 
the revised dollar data the official rate through 1951 the 


Bank of Thalland 
with customs with revised 
Custome dollar data dollar data irs 
ne of baht) 


1944 2 “4 ORS And 5,049 
1950 6 4.1 
1961 4,473 4.4 4,918 
import data in baht represent the dollar co ts of importa « mnverted 
free rate. These data prior to 1952 represent Bank of Thailand 
‘ulations of customs data. Prior to 1952 customs data recorded at 


at estimated Bangkok prices. Custor lata for this period 
a mixture of data converted at the official rate and data a ! 
conversions the free rate. The customs data have therefore been 
compiled the Bank Thailand use the free rate for 
recorded at the official rate. These data are used in JFS and compare 
with customs follows (in millions baht 


Custome 
1948 
1949 } 4,14 
1960 
1961 $,714 ‘ 
1962 6,674 6,678 

! Quarterly and monthl ' rt ide gold Data cover year 
beginning April 1937 


The index the Volume Exports compiled the Bank Thai 
land. Fisher index with 1937 and current weights. the partner 
the export price index (series A), belo 
refer dollar prices converted into 
increased most volume and since its 
the free rate series than the effective rate series, volume index with 
weights representing prices calculated effective rates would rise less 
than that shown. Three indexes are given for average Export Prices 


hy Months 


Official Donations 


Official and Hank Cs 


ficial rate imports whose invoices were properly filled out and others 


National Income: 


International Trade, continued 
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a74 
b74 
\ 75 
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a76 
b76 
e76 
( 77 
a77 
b77 
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‘ 60 ‘ 
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! i} 
J 12.7 
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‘ t tl free rat 
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te « ents repre 
! t le dat n 
for the changes from 
the baht. The value, 
entrate exported 
differ 
| tudy Group 
tents of the eon 
the f of meer 
le after refining, the - 
nt té ht record 


fromthe IMF Yearbook 
th the IFS data 


ng net factor ineome 
1950 951 1952 
4.94 26 


ee Feb Mar Apr May : 

\ UM 
| 
Piuhher 
Tir 
Prict 
r Pri 
Rubher 
Pin 
Prict 
Ries 
Rubber 
lin 
RALANCE OF PAYMENTS wal »(In M 
Coods and Services 
rivate Donations 
Private Capital 
‘ 
free rate thereafter Long-te ‘ t 
Asseta, Kank and 
te balances ume 
Cither f 
M et eam 
Net Errore and Omissions 
Series A representa average export price n baht 
Bank Thailand from ita export data 
in baht caleulated at effective rate eriea C and 
gent export prices in a ed f 
period to period in the free | r exchange rate for 
quantity, and price figures for tin refer to t cor 
somewhat from those published by the Internat 
because the latter are ljusted to refer to the tir 
trates, rather than shipments consignment for 
data derived fr i Thai statistics referring to cone 
economic events better than th ‘ ljusted to pure tin content F5 
BALANCE PAYMENTS: Data are 
The export and import iter yree 
except for 1953 import Nor etary Gold Movement representa an Beat a ee 
eatin ite of private moorta at free: rket price for 195] nd 1952 and Se 
customs data at free market prices thereafter De ee 
from abroad) was f baht 
Apr 1934 /Mar 1999 1949 
KG 14 ¢ 


‘Tu rkey INTERNATIONAL FINANCIAL STATISTICS 


1937 1939 1946 1947 1949 1950 1951 1952 1953 1954 


Mates (Liras per Dollar: End Year 
y 804 2.825' 2.820 ¢.820 2.320 829 
(Liras per Equivalent One Dollar Official Cross End Year) 
4 Pound Sterling Not 4.54 ». 5.89 
b Gold: In Bars 49 1.21 4 6.04 6.84 
6 In Coins (Sovereigns 6.87 6.71 5 24 6.34 6 74 7 7] 
Gold and Foreign Millions Dollars: Last Year 
Related Data from Other Sources* 
16 i 7 and Indiv als 4 ; 
16) CREDIT TO OR FROM EPI ) ) ) 10) 


and the Balance Payments 
2] Importa, cif 114 160 118 224 64H 973 oF 1,139 ] 7 1,491 1,339 
Vouume or (1944 100) 


= 

x 


6 Imports (193% Weights) 71 91 96 51 93 100 114 133 l ) l 221 
(Milliona of I Dol 
i Assets of the Central Bank Milliona of Lar | 4 { lay of Ye 
80 Foreign Assets 61 ; 70 601 j 59% 74 
$1 Domestic Loans & INVESTMENTS 250 298 425 943 817 1.034 4 1,163 1,4 1,811 Of 0 
Government 182 223 47 93 549 788 f O6F l 14 1 441 ] ) 
38 Non-Government 67 74 is 149 234 246 45 278 9x 1,195 
Aasets of Other Banka Millior f Lay Ye 
438 Caan h4 Rf 105 94 112 93 111 223 i] 
50 Monpy (Net) 6 64 1,473 1,516 1,710 1,700 2,010 2,393 275% 
5 Curren¢ Gross) 189 218 $06 965 p24 1,000 958 1,000 1,179 ) 1,461 7 
Deposit Money (Gr 191 217 217 613 646 823 1,4 
gS ‘ 53 Central Dar ts] 19 24 61 Kd 100 124 244 199 153 { ( 
54 Other Banks 198 192 6652 602 1? 711 l 14 O09 
66 Gov't Derosits: Central | i 6 19 28 251 1 ~ 0 
Prices 
Prict Istanbul 100 10% 103 104 107 118 
Unit TRADI 


81 Exports (1938 Weight 26 23 yay 4 94 LI 100 9 "9 123 10 102 10 
82 Current Weights) 27 24 24 09 11 100 100 If 12 122 Lif 107 
83 Cotton 23 19 22 11! 100 lif 112 146 132 105 
8&4 Tobacco 30 26 26 90 120 100 90 4 96 4] 93 105 
46 Current Weight 21 21 20 7 103 100 94 i7 91 92 ah) 92 
87 Cost or LIVING (Istanbul) 29 29 29 99 100 100 110 104 103 109 112 123 
Production 1948 
oe Cotton (Ginned) OF 66 70 100 179 1] ( 1 { 
93 Tobacco 79 132 132 l 11 

Mill Lar 
04 Nationa. 1,¢ 


* End of year and month >» Home-consumed goods 


Page 


NUMBER 


1953 
Dec Jan Feb 
2.8265 2.825 2.825 
6.59 6.78 
6.36 6.36 6.6 
6.04 6.19 
6.74 7.07 7.10 
213 217 211 
144 144 
69 74 68 
80 
140 
160 106 
992 696 609 
119 
281 162 189 
18.4 8.1 5.6 
698 609 91 
2,102 
1,441 1,417 1,402 
626 641 701 
899 
190 177 
3,538 3,565 
1,494 
2,242 2,268 2,248 
234 226 228 
2,009 2,042 2,020 
844 341 
838 823 292 
116 119 
101 102 10% 
110 111 
106 109 109 
104 101 104 
R3 93 91 
101 
120 122 


June 


July Aug Sept 


(Liras per Dollar: End Month) 


2.825 


(Liras per One 


99 


.59 


228 


144 


85 


S 


99 


2,220 


1,396 


(Millions 


568 


2,566 


2,090 


8 2.8 2.860 2.8% 


5.91 6.31 6.43 
6.75 
16 §.29 ;.69 6.56 
On 6.92 7.19 7.48 


224 221 214 
144 144 144 144 


RO 77 7 69 
6 6 6 
3 6 
10) 30 ) ) 


(Millions 
63 62 


10% 7a 107 100 
(1948 

137 178 

95 90 51 
26 26 90 236 
200 146 165 177 
1.2 2.9 1.1 


(Millions Last Saturday Month) 
639 5% 


627 618 600 596 


2,339 2,414 2,659 2,667 2, 
1,461 1,514 1,630 
1,029 1,162 1,198 


(Millions End Month) 


$03 


3,632 3,691 
499 1,520 1,552 1,607 1, 
2,435 2,486 


276 358 419 492 646 
O77 2,067 
36 S61 362 
260 260 234 255 255 
(1048 ~ 100) 
118 117 117 
101 115 109 104 
110 106 104 GM 105 
132 126 125 123 118 
97 10] 106 105 
125 122 122 
(1948 = 100) 


Dollar Official Crosa Rates: 


Dollara: Last Saturday Month) 


aoe & 


20 


Beginning September 


Premium rates also abolished this date Beginning June 


Page 


End Month) 
36 6.08 6.32 6 6.60 6.80 7.75 ) 4 7.80 
i4 144 || 144 144 144 144 144 144 144 01 at | 
76 60 68 109 12 14 100 76 = 
149 121 109 119 100 105 
165 161 214 136 
16 816 406 109 4 619 #3 
419 2,188 2,750 2,820 2,871 2,928 2,993 2,452 
1,367 1,555 1,565 1,618 1,687 1,694 1,162 
1,195 1,254 1,253 1,241 1,300 1,290 
4! 
2,042 
365 
119 118 121 123 125 
104 105 106 
104 110 107 
91 99 79 KH a6 
127 123 125 128 


Union South INTERNATIONAL FINANCIAL STATISTI 
Exchange Rates 
1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 
ware 
DO eT P 
> ) 2.78 2.815 ) ».791 2.819 2.815 
Gold and Foreign Exchange 
13 44 
I3a 42 ] 
14 15 ) ) 
900.0 20 H 104 ] f H l 14 l If 100.9 
Zila f ] i ] 
21h f f 6.4 f 
24 1 4 401.4 $24.3 H 10] 424.3 
> 25a ] ] ) 1.1 64.1 194.¢ 4.1 
] f 19.6 6.9 6.6 1.1 6.9 
! 13.8 14.9 15.0 14 12.4 11 ] ] 14 
2s If 164 160 159 ] l 


12) i ,.4 1.9 
4 10 ¢ 6 6 11.4 10.6 
> 4.4 150.4 17¢ l 4 ) f f 173.1 
M4 41 131.¢ 150.2 If 154.4 179.1 14 154.4 
l f 5 16.4 >. 8 1.8 99 105.6 94.4 99 
) l lf 64.4 Fe, 54 6 64.7 
t6b 10.0 6 ] ] () 
] 5.4 1.9 » 4 “ao ‘ 
1.8 
J 4.4 0 9.0 10 11.1 11.0 11 11.4 1] 
760.0 40 19.9 108.1 97.0 60.0 64.1 73.3 H0 4.1 
10a 1.0 11.4 12.4 14.2 16.8 18.1 20.3 14.5 14.9 15.2 18.1 
240} 40b 16.8 f 67.1 {2.2 47.2 43.1 i ) 17.7 14.1 43.1 
40 17.4 15.8 15.8 0 f 1. 4 0 0) 
»4i 10 113.4 117 131.6 112.8 129.1 129 124.1 l 129 
200 On 'o 42 1 1 { { 


aim OF GOVERNMENT 


110.0 
> 50 42 0 f 4 65 101 65.9 
50 47 64.1 H f 69 f 

52a 17.4 ] 1.1 15.8 () 

0 1.0 7 4 ) 1 
es, Production Per Cent 
61 ) 1.00 1.50 1 1.94 l 1.88 1.88 
> 62 l l 1.76 1.75 
> 63 f 69 Bea 4.46 1.50 4.50 4.50 
63a f 4 4.24 4.74 4.4 4.1 1.4 1.50 1.59 4.43 

f i2 78 54 55 
If 115 11] i ) 77 
4} 1953 1954 1955 = 184 


viet 
Reserve Bank V of Pount 

790.0 ] 0 9.f 160 1104.4 166.0 146.9 135.0 104 .¢ 147 l lf f 104.6 
15.0 21.5 20 49.4 1.2 ) 19.4 
» 43 60.3 156.4 126.2 140.% 209.9 4b 41.3 193.2 191.4 7 212.7 
10> 46 100.7 ] 8.2 407.7 629.3 440.1 472.4 419.3 428.6 131 440.1 
: 160} 44 05.9 6.1 296.3 5,0 10.7 45.9 19.5 140.7 
| dda f ] 77 14.5 808 .? 0 4 4 6.7 120.0 
{4b 1.1 0) 7.1 5.8 7 .¢ 2 7 1 716 
] 13.8 14.9 15.0 14 12.4 11.7 13.9 14.2 12.4 
4id 4 } 1 7 f i 6 5 f 7 
120} 15 41.5 43.4 14.7 66 .2 93.3 15.0 f 66.2 
i j 16 1.2 1.4 41.0 6 6 6.6 4.0 
Related Instit¥ions M ne of Pounda 


VIII, Ne 


MBER 


i, JULY |] 


Union South Afric: 


1954 By Quarters 1954++++ By Months 1955 By Months 
Oct Nov Jan Feb Mar Apr May 
End Per Exchange Rates 
Period Gold and Foreign Exchange 
116 5 116 106 65 OFFICIAL 10 
17 47 195 199 199 194 199 19 0} 203 } Gold il 
49 17 182 0 04 160 Foreign Exchange 12 
Related Data 
44 39 | 16 ‘3 DOLLARS AS ty US 
) ) 25 Net IMF Position 
101.6 l ( 119 144.5 144 FOREIGN ASSETS 4 20 
14 141.2 1498 149.8 CLAIMS ON GOVERNMENT 4 
6.0 3.4 3.4 CLAIMS ON LOCAL GOVERNMED 
14 42.1 42.8 42.8 UNCLASSIFIED ASSERT 23 
64.1 0 61.0 64.1 iM KY a25 
f 6.6 7.0 5.1 26.6 32.1 43.9 29.1 ( EKNM rl b25 
i} 
lt 174 174 172 17 17 l (5 Deer: PRivatt 24 
! 9 1,000 94 170 1.( 941 BANK 9 
104.2 11 ] 147.8 129.4 147.38 141.0 144.0 139.4 130.4 123 FOREIGN ASSET 
be. 6.¢ 1 35 10.6 16.6 49.8 1.6 CLAM™ GOVERNMENT 
1 l 1.3 ] 1.3 1.3 (*LAIM N La 1, 12 
10 6.1 ) 6.0 7.9 9 7.9 6.9 6.9 Cl i Pai ri 33 
191 198 178.1 179.4 198 196.5 6.8 19.6 194 \ 
94.9 9) 101.7 105.6 101.6 102.1 105.6 101.2 101.1 Note Mh 
52.0 73.6 f 73.6 78.1 BS. 6 t 6 
42.1 45.2 45.8 49.2 45.8 44.6 43.4 
4 6.0 6.4 26.0 43.3 ( t 
hee te ip 
11. 11 11.9 12.2 12.0 12.0 12.2 12.1 ( 34 
End of Period Commercial Banks 
7 16.9 16.7 0.3 15.3 16.9 20.3 17.7 | 15.7 14 Curretr 
40.5 41.8 45.5 {2.9 43.3 45.5 44.0 43.1 44.7 42.4 At: Reserve Bank b10 
] () 5 7.5 2.6 7.2 7.6 23.0 1.4 2 - - National Finance Corp «40 
4 9 430.3 450.6 472.4 72.4 \ 
l 318.8 134.0 145.9 1.2 439.7 445.9 143.0 4.0 1! Dem » Des I 14 
6.8 296.3 314.3 25.4 Pr te tor 


Related Institutions 
NATIONAL FINANCE CORPORATION 


; 91 98.9 101 102.2 9.0 101 95.6 (j rit 
f If 4 102.1 108. 105.2 102.1 97.0 87.8 
4 99.1 98.3 105.1 101 98.3 93.0 43.1 i Monet t 52 
93 .6 90.8 102.5 94.4 90% 70.0 45.6 fay 52 
77.7 77.1 77.8 77.3 77.1 Dey ta 53 
Per Cent Interest, Prices, Production 
4./ 1.00 1.00 1.00 1.00 4.00 4.00 4.00 4.00 4.00 1.00 1.00 Discount 60 
1.94 1.94 1.94 1.94 1.94 1.94 1.94 2.44 144 rar Katt 61 4 
1.75 ) 1.88 1. 8% l 1. 1.85 Dy j 62 
4.6 4.50 i ) i ) 1.25 4 i i i » YIRLD 63 
4.1 4.1 4.15 4.91 1 144 1.71 In I fl a63 
9 J 91 3.95 


185 


: 
12.4 76.1 93.3 R4.5 BR 93.3 95.7 100.6 10 FIXED AND SAVINe DEPOSITS 45 
End of Period 


Union South Africa 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937 1948 1949 


GOODS 


950 


100 106 113 
> 66a 60 100 193 107 
9% 955 67 6D 104 10% 
International Trade 
150.0 »>70 42.6 14 4 12.7 
40a 1.7 >. 1 62.2 
1% Ee 70b 1.4 10 16.3 
»72 if 5 416 4 { 9 
4 
100 10] 
i j »74 10] 100 101 101 
130/ 75 100 ¥i 
76a 4 100 120 10 
7 100 114 147 
100} VOLUME OF GOLO PROOUCEO 100 103 112 
Government Finance 
| > RO 55 68.1 27.6 
51.4 165.4 167. 5.7 
> 59.0 21.0 
K3 54.9 54.2? 40.7 


Population: 9.4 million in 1937; 13.497 nin 1964 
Exchange Rates: The South African pound has been par with the 
pound sterling since 1933. The Reserve Bank bu nd sel terling at 
rates fractionally above below the par rate; rate nee 
1952 have been .99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that excluding the period when 
the rate was fixed ith African rates for non-sterling 
currencies have fluctuated | iralle! with sterling rates for th e currence 
Annual averages the market par rate for the dollar and 
conversion per South African pound 
IFS Conversion Kates 
Pachange Katee Foretga 
Trade Gold Pachange 
1987 4.918 1987 4.92 8.24 4.97 
1958 4.62 194 64. 4c 
Jen /Aug 1959 4.624 Thereafter 2 2.82 2.80 
Rept 1989 4.05 
19, 1949 Through November 1949 for gold and 
1962 th ah August 1949 for foreign exchange 
1964 


Gold and Foreign Exchange: The Union of South Africa's unique 
status arising from its positior 
Area is exemplified by the relatiy i 
Reserve Bank. Sterling Area countries hold official foreign reserve 
mostly in depo ite with UK bank or in UK G ernment securiti 
includes, for 1948, the 321 n n dollar loan to the UK in gold that wa 


the largest gold producer in the Sterling 


repaid in sterling in 1949. Smal! amounts of Treasury Foreign Exchang 
short-term obl ons held for the Unior i int, as reported by all 
banks in the US Insofar as these are owing to government, the data 
reported from Union sources presumably include ther The data fror 
US sources may report some of the d ir } lings of foreign branches 
of South African banks as due to the U: n while these v ild be excluded 
from the data from national sources, IMF the 


quota (100 million dollars) minus IMF holdings pounds, 
the gold subscription minus net drawings and minus other net IMF 
ceipts for interest and adn The data reported from 
Union sources not include the net IMF position. The IMF entries 
represent resources made available to or received from IMF and not the 
sums that the Union may draw 


Monetary Survey: consolidation the accounts the Reserve 


Bank, the Treasury its capacity the Currency, seven Com- 
mercial Banks (of which two conduct approximate 90 per cent of the 
banking business and two others additional per cent), the National 
Finance Corporation (an entegprise accepting not less 
than 50,000 pounds from banks and others), and the Post Office Savings 


Bank. The two large Commercial Banks have their head offices in 
London and conduct business territories adjacent the Union 


1953 By Quarters 
1951 1952 1953 1954 I Il Il IV 


277.1 72.1 7.4 17.7 72.0 63.8 65.0 86.7 
74.7 65.9 , 0.1 11.5 3 27.0 
17.6 16.9 1 13.8 9 3.1 4.6 1.8 
32.6 47.6 40.5 42.3 12.4 8.4 10.9 8.8 
469.2 415.9 425.5 443.3 106.6 106.5 108.6 104.6 


170 158 155 
290 169 174 196 
153 14 145 144 147 146 145 144 
135 140 131 
145 160 154 155 153 154 
Millions 
43.6 44.0 7.8 26.2 23.9 
7.7 7.0 43.0 94.6 75.4 76.2 


One them, the Standard Bank, largely restricts its activity banking 
within and close the Union, ibilities outside the Union being 
slightly than third its total 


| iabilities The other, Barclays 
Bank (DCO), has a larger total of liabilitic outside than inside the 
Union. The refer Assets and Liabilities within the Union 
onl a For any banking tem with foreign head offices or branches, 
foreis accounts may take five forn Claims on head offices or branches 
in important financial centers may represent assets that are ea ’ 
onverted into foreign exchange and are thus similar cash holdings 
for the Amounts due foreign head offices may represent 
foreign capita) made available the domestic economy either long 
short-term Claims foreign branches may represent foreign 
investments made through the domestic banking system. Lia j 


foreign branches may represent capital received from abroad and payable 
short notice foreigners, these items represent part the foreign 
reserves of the areas where the branches operate. The accounts between 
the banks the Union and their head offices and branches outside the 


Union contain elements of all these transactions, and it is not po ible, 
the basis the available statistics, separate the different items. 
Only the net position available. desirable national 


statistics only net balances on account of foreign branch activities as only 
the net balances can have domestic monetary effect The total assets 


and liabilities the foreign branches should reported part the 
monetary data the areas where the branches operate. would 
desirable to report both the long-term capital invested in the national 
banking syste by foreign head offices and the net-short-term claims on 
foreign head offices re ting fr domestic monetary operations. The 
inclusion of balances on head offices with balances on fore yn branches is 
undersirable, but given the magnitudes involved South Africa, this 
not ser The Commercial Banks usually have net 
liability } tion 1} their foreign ac ints representing, in large part, 
short-term borrowing in London through their head offices and London 
branches. Most these borrowings are covered forward purchase 
contracts with the Reserve Bank. Consequently, reasonable the 


rs of the system as the net 
of the Reserve Bank's Foreign Assets, and the Com: ercial tank's 


(reported under Related 
CLAIMS THE GOV- 
ign exchange purchases are 
gy in equal changes in its 
Fund in Canada for the 

on the Government also 
ith the Post Office Savings 
the government, and the 
ATE all the 


data, includes certain Quasi-Government 


\ lies, such as the various 
MONEY comprises the Notes the Reserve 


a 129 14% 149 150 145 148 160 151 
. 117 13% 143 144 140 141 145 146 
11 12¢ 130 132 128 130 132 131 
Sots: 116 118 118 122 117 118 117 118 P 
Milli ns of Pounds 
1948 100 
116 118 129 
ae Bf 107 103 128 74 45 166 
: a | 99 102 103 114 101 102 105 104 
12.4 39.7 30 .¢ 47.3 10.2 24.0 23.7 
: RS 1 4 4.7 16.9 16.7 2.8 1.4 12.2 2 2.2 2 3 
162 649 705 743 754 794 R23 870 794 841 841 
295 318 70 “4 410 370 371 374 38O 
Foreign Liabilities 
‘ é Foreign Assets also include Treasury hold 
ERNMENT, i.e., the Treausry’s net gold and for 
f borrowings from banks (see note to Exchany 
treatment similar probler Clain 
. include an ar int equal to the deposits w 
Bank, that are directly made available 
Treasury Coin in circulation The PI 


VIII, NUMBER 


JULY 1955 


Oct Nov Dec Jan 


160 160 151 151 151 151 
144 143 145 145 145 145 145 
131 132 133 135 134 135 135 
81.0 69.1 90.3 29.9 29.1 31.3 25.9 
19.3 6.1 6.4 7.8 9.7 7.0 
4.3 2.9 4.0 2.6 1.0 1.0 6 
2.8 9.0 9. 10.8 4.3 3.1 $4 1 2.7 


7 
36.9 40.0 2.4 44.8 
112.9 116.8 112.7 101.9 33.9 $1.3 36.8 


1948100 


134 
106 112 117 


144 144 145 
154 155 156 156 156 156 


Year Beginning April 


6.8 24.9 20.1 5.3 7.8 10.4 1.7 
97.3 61.0 73.0 18.2 24.6 30.2 29.1 
76.8 81.1 67.7 26.0 21.9 19.8 27.4 
19.8 19.9 1.3 8.0 6.6 

3.9 1.8 

R43 863 R61 R71 R68 R61 

406 406 407 404 406 108 

Hb 66 66 6 66 66 64 


Bank (including notes the Commercial Banks, liability for which has 
been assumed the Reserve Bank), Treasury Coin, Deposits the 
Private Sector with the Reserve Bank, and Demand the 
Private Sector and Local Governments with the 
Commercial Bank holdings of currency and coin QUASI- MONEY « 
prises Fixed and Savings Deposits with the Commercial 4 
Deposita of Othera than Banks with the National Finance Corporatior 
and Post Office Savings Bank Deposits. Related Data: The GOVERNMENT 
DEBT HELD THE PRIVATE SECTOR was distributed follows the 
end March (in millions pounds 


Banks, leas 


1954 1955 
Local Government 2! 29 
Other Financtal Firme 7 59 
(thers 90 


Reserve Bank: The data are compiled for the Reserve 
FOREIGN ASSETS are the fore gn items or the Bank's balance sheet 
valance sheet at the year-ends 194% through 1952 I They were revalued 
in 1949. CLAIMS ON LOCAL GOVERNMENT comprise the following amounta 
(in millions pounds 


1945 1949) 1950 1951 1962 19653 1954 
From Balance Sheet {tem 
Other Loans and Advances 8.6 4 5.5 1.1 
Other Union Securities 1 1 1 i 1.5 


CLAIMS THE PRIVATE SECTOR comprise the following amounta 
millions pounds 


1945 1950 1961 1962 1953 

VYrom Balance Sheet 
Other Loans and Advances 7 
Other Union Securities 1 1 i 1.3 2.9 


ASSETS LIABILITIES the balance sheet tota 
nclude the deposits the National Finance Corporation included the 


Bank *e sheet entries for Other Deposit 1, 7.8, .3, .9, .6, and .2 
million year-ends 1949 through 1954 PRIVATE 
Deposits are the remainder the Other and include .1, 
-l, and Foreign Central Bank year-ends 


1948 through 1954. 


Commercial Banks: with the Reserve Bank, Cur 


rency including that held foreign branches, and Deposita with the 
National Finance Corporation, these latter are many respect milar 
Deposits with the Reserve Bank. THE 
SECTOR are the total Demand Deposits payable in the Union, as reported 
in the banks’ combined statement, less Deposits of Foreigners reported to 


(12.5, 12.1, 12.4, 12.3, 9.2, 8.4 


1948 through 1954). FOREIGN Deposits comprise Demand Deposita of 
Foreigners, Deposits Foreign Governments (.7, .5, .9, 1.0, 1.1, 1.4 
and 1.1 million pounds year-ends 1948 
Foreign Banka, other than branches or head off! 

banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and 2.9 million pounds year-ends 


Union South Afric: 


By Months 


Feb Mar Apr May 


Interest, Prices, Production, continued 


153 154 l Prices: Home & Import Goods 66 
147 149 150 Home 
136 136 Cost LIVING 

MPLOYMENT 68 


International Trade 


a70 

Diamonds b70 

4.5 Reexports e7 
VALUE OF GOLD Propucep «4 7 

19.0 47 Imports, fob 72 
VOLUME EXPORTS 

Wool 

115 125 123 VOLUME oF GOLD Propucrep 74 
VOLUME OF IMPORTS 76 

EXPORT PRICES 4 76 

162 155 145 Wool a76 
AVERAGE SALes PRICE OF GOLD 77 

ImporT Prices (A) 

157 158 158 Import Prices (B) + b78 


Government Finance 


28.1 63.1 Expenditure 
FINANCING OF DEFICIT 

1.8 9.9 7. Net Borrowing: S.A. Pounda a 43 
Foreign Currency 

10.7 1.8 . Use of Cash Balances AS 
410 410 411 which: Social 

1948 through 1954 the net position South 
African bankas in their ae ints with foreign head offices and branches 

A negative figure indicates a net et tior ASSET LIABILITIES 
s the Total Assets re ted in the « 1 balance sheet, plus the 


total include an uncla fied asset entr forth net { fore mand domes 
tic interbranch items 


Interest, Prices, Production: Discount Rare the Reserve 


Bank is the rate at which the Bank discounts eligible « mercial paper 
for Commercial Bank The volume ints ordinarily very 
amall Rate (in per cent per annum) and dates of establishment 
June 2, 1941 3.0 
ret 19, 1949 1.6 
Mar 27, 1962 4.0 


bills prior to June 1953. Demand Deposita with the National Finance 
Corporation pay rate just under the Treasury bill rate. Hence the NFC 
RATE takes the place part the treasury bill rate. Rates (in 
per cent per annum) and dates establishment 


Treasury Hill Tap Rate 


6 month biila NFC Depostt Rate 
June 2, 
Nov 24, Aor 
Dee 
Oct 10, 1 00 a78 
Apr 1.26 
Aug 1, 1.60 1.876 
(3 month bille) 
June 1963 1 1 780 
Aug 2, 1964 1 ‘i 1.876 
Mar 2, 1956 4476 2 6 


June 


The Yield to maturit iverages of daily rates) of 3 per cent Government 
jonda of 1960/70 is quoted as an indication of the long-term domestic rate 
interest Data for 1937 are for per cent 1951/56. 
indication of the cost of borrowing abroad the yields to maturity (end of 
The sterling issue (10 million 1949; 9.7 
tatanding in June 1954) is callable at 100 on or after April 15, 1965 on 
notice; interest datea April and October 15. The franc 


issue (60 million frar 1952 and still outstanding June 1954) 
callable from September 15, 1964, or any interest date thereafter, 
on 45 to 90 days’ notice; no sinking fund; interest dates March and 
September 15 a Fr ’ 1-1953 through January 955 price was above 
lower line quote next call date are prices 
Johannesburg and Capetown; weekly for the index Industrial Share 
Prices and daily for the index of Gold Mining. Quarterly and annual 
data are averages of the monthly data The index of industrial share 
prices is weighted by the average market value in the period 1938/45 


Continued Country Notes 


172 16 
121 121 121 
16°? 187 120 180 160 
4 
4 
J 
- 


United Kingdom INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates (U. Dollars per Pound Sterling: End Year) 
1 SELLING 4.999 4.642 4.026' 4.026 4.0275 4.0275 2.7988' 2.7988 2.7812 2.8094 2.8106 2.7844 
Worth (at Official Cross Rates) per One Pound Sterling: End Year) 
2 Free Rate: Bar Gold 2.783 
Free KATES FOR STERLING ABROAD 
United States 
Sa Transferable Account 2.65 8.05 2.49 2.61 2.45 2.73 2.78 
Security Sterling 2.37 2.64 2.74 
Notes: Belgium 2.601 2.610 2.690 2.620 2.640 
France 6.660 2.664 2.714 2.829 2.815 
Italy 2.296 2.496 2.848 2.652 2.552 2.624 
7 Netherlands 5.466 2.829 8.000 2.645 2.526 2.763 
] Switzerland 2.248 2.226 2.707 2.849 2.488 2.3869 2.558 2.618 
and Foreign Assets (Millions Dollars: Last Wednesday Year) 
Gold* 187 2,020 1,605 1,850 2,900 2,200 1,500 2,300 2,550 
Gold, U.S. Canadian Doliars 2,696 2,079 1,856 1,688 1,846 2,518 
18 Non-Dollar Currencies 12 165 149 163 64 143 39 112 28 36 
LIABILITIES 4,039 2,776 2,084 115,028 14,620 9,568 10,486 10,671 9,618 10,377 10,923 
16 To U. K. Colonies 2,031 2,055 2,241 1,630 2 O55 2,604 2,895 3,086 3,433 
16 To Others 12,997 12,465 11,542 7 938 R428 R067 6, 72: 7,291 7,490 
16a Sterling Countries 7,754 7,202 7,290 4,959 5,597 6 ,21¢ 4,612 5,130 5,104 
16b OEEC Countries 1,709 1,934 1,491 1 ,229 i. } 1,145 R96 851 902 
16¢ Dollar Countries 133 73 77 87 106 95 174 263 
16d Other Western Hemisphere R54 947 544 22 160 17 112 25 
l6¢ Other Countries 2,647 > 209 2140 1,439 1,878 1,439 1,103 1,025 1,196 
Related Data from Other Sources 
SHORT-TERM ASSETS THE 261 436 657 643 818 709 640 
17a Government and Banks 444 389 60 432 390 
17b Jusiness and Individuals I 218 254 258 277 249 
Trade and the Balance Payments 
VALUE TRADE (Millions Pounds Sterling) 
Exports 965 1,198 1,646 1,845 2,259 2,709 2,728 2,688 2,775 
2] Of which: Reexport 75 §2 46 0) 60 64 59 oi) 127 144 105 101 
Imports, c.i.f 920 1,795 2,078 2,278 2,607 3,902 3,477 
23 Exports (1950 Weights) 43 74 69 73 79 Z 100 110 127 Z 129 121 124 132 
Imports (1950 Weights) 133 127 120 109 109 112 124 
(Millions of U Dollars) 
Ner with EPU 303 945 193 
the England Billions Pounds Sterling: Last Wednesday Year 
1.79 1.80 1.75 1.86 1.79 1.86 1.96 2.13 
Loans INVESTMENTS 1.79 1.80 1.74 1.85 1.78 1.86 1.96 
52 Government 33 80 78 1.76 1.76 1.71 1.82 1.73 1.82 1.93 1.99 2.11 
Assets Other Banks Billions Pounds Sterling: End Year) 
2.40 2.82 2.48 5.83 6.07 6.12 6.19 6.32 6.5 6.7 
41 Domestic Loans & INVESTMENTS 2.06 1.99 2.12 5.01 5.25 5.48 5.51 5.63 5.57 5.67 5.90 6.06 
42 Government 1.08 1.01 1.12 4.03 4.04 4.10 8.99 3.98 3.46 3.86 4.11 4.05 
Business Individuals 1.00 1.21 1.38 1.62 1.64 2.11 1.82 1.79 2.01 
44 Casn 26 26 27 60 60 50 63 6 53 55 5 57 
Currency and Deposits (Billions Pounds Sterling: End Year) 
61 Currency 46 45 49 1.37 1.32 1.24 1.26 1.28 1.35 1.44 1.52 1.62 
52 Deposit Money: Other Banks 1.21 1.19 1.29 8.6 8.71 §.K7 1.92 8.99 3.99 3.93 4.00 4.10 
Time Other Banks 1.01 1.03 1.00 1.86 1.97 2.04 2.04 2.11 2.04 2.37 2.46 
Government Finance Millions of Pounds Sterling: Year Beginning April 1) 
Dericit (—) 773 350 275 153 504 305 
61 Revenue 947 1,004 1,127 +, 628 4,012 4,150 4,097 4,156 4,62 4,633 4,921 
62 Expenditure 977 1,140 1,900 6,618 4,052 §, 800 4,025 +, 881 4,774 5,137 § ,226 
FINANCING 
Net Borrowing: Sterling 227 134 768 1,491 781 107 
64 Foreign Currency 393 785 4) 4) 21 54 8 49 
Foreign Grants Received 116 100 276 103 
66 Sreruine Dept 6,994 7,181 7,899 24,863 24,066 23,571 1,612 23,729 23,723 23,889) 
67 Foreign Currency Desr' 768 1,655 1,697 2,189 2,192 2,168 ‘ 


Beginning 1945, estimates the 


Page 188 fiscal year and month 


Treasury and the Board Governors the 


Federal Reserve System 


End 


Say 


rote 


to 


United Kingdom 


Feb Mar Apr May Oct Nov Jan Feb Mar 
per Pound End Month) 

2.8 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 2.7856 2.7844 2.7844 2.7856 2.7931 


Dollara Worth (at Official ates) per One Pound Sterling: End Month) 
2.812 2.812 2.810 2.800 2.792 2.791 2.784 2.783 2.782 


2.670 2.745 2.778 2.780 2.790 2.740 2.690 2.690 2.690 2.700 2.682 2.682 2.710 
2.814 2.816 2.800 2.829 2.900 2.914 2.843 2.829 2.872 2.871 2.843 2.829 2.815 
2.672 2.712 2.744 2.784 2,720 2.696 2.720 2.720 2.680 
2.750 2.737 2.684 2.684 2.671 2.645 2.645 2.645 2.6 421 2.579 
2.646 2.697 2.746 2.756 2.760 2.707 2.674 2.683 2.667 2.660 2.664 2.669 2.674 
Millions Last Wednesday Month) 

2,400 2,550 2,550 
2,683 2,820 2,985 3,013 2,918 2,901 2,936 2,925 2,762 2,763 2,681 2,667 

50 16 

10, 704 10,923 

‘ $,433 


462 609 631 669 704 649 558 541 549 10 90 405 365 189 
282 289 269 283 282 293 294 297 294 290 249 aay | 234 249 


653 55 644 605 490 1R6 60 360 349 340 136 $433 6 830 


(Millions Sterling) 


209 258 233 238 226 256 214 217 224 202 264 259 273 
242 299 284 280 291 290 267 286 228 334 365 
(1948 


(Billions Last Wednesday Mon th) 


1.96 2.01 1.99 2.06 2.10 2.02 2.02 2.06 2.04 2.03 2.07 

1.93 1.9¢ 2.00 1.98 2.06 2.09 2.01 2.02 2.02 2.05 2.13 2.04 2.02 2.07 

1.90 1.9 1.98 1.96 2.03 2.07 1.99 1.99 2.01 2.03 2.11 2.00 1.95 2.03 

(Billiona Pounda Sterling: Selected Dates) 

6.18 6.18 6.26 6.27 6.45 6.64 6.60 6.6 6.44 

6.68 5.77 5.79 5.86 6.92 6.98 6.06 6.01 


3 8.77 3.80 3.85 3.87 3.91 4.96 4.01 4.05 4.05 1.00 1.69 3.61 
4 1.86 1.88 1.93 1.92 1.91 1.90 1.91 1.94 2.01 , Ol 2.12 2.14 


Pounda Sterling: Selected Dates) 


1.49 1.51 1.5 1.64 1.56 1.60 1.59 1.56 1.56 1.57 1.62 1.57 1.5% 1.61 
2.28 2.29 2.82 2.33 2.34 2.34 ».35 2.36 2.40 2.44 2.46 2.42 Al 2.38 


Millions Pounds Sterling) 


591 479 348 280 353 470 192 356 462 
447 590 420 445 405 48% 312 372 4x4 166 $22 07 656 


5 171 47 22 121 16 194 122 
4 7 hy l l 5 f 4 4 


26,234 26,334 26,408 26,710 26,864 26,919 26,944 27,066 27,083 27,109 27,278 26,767 26,567 26,695 


Continued following pages) 


Beginning September Beginning January Beginning September Effective December rates subject minor 


fluctuations 


August 


1953 
Dec Jan Apr May 
2.618 646 2.707 2.713 
2,300 
10,377 
3,086 15 
7,291 7,378 7,490 16 oa 
6,130 6,219 »,104 léa 
174 174 263 
1,025 1,058 1,196 
432 431 17a 
277 283 17b 
1.92 2.09 2.10 $0 
1.92 2.08 2.09 
9 1.88 2.056 2.06 4 
4 6.40 6.43 6.28 40 
9 1.77 1.82 1.8 2.18 2.99 43 ae. 
5.37 ». 44 60 
1.47 1.64 1.64 
188 606 60 
920 
547 413 oe 
67 


nited Kingdom 


FINANCIAL STATISTICS 
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1937 1938 1946 

Money and Capital Market 

Prices and 

Unit VALUE 

Production, Employme nt, and Income 
Coal 115 109 
of Steel 70 9 
93 Cotton Yarn 166 143 139 
1987 47.8 million 


HANGH Rates: Since December 17, 1951 foreign exchange trans 
actions may made authorized banks any rate between 
the official buying and selling rate quoted the Bank 
England, approximately per cent either side the par 
value. Prior December 17, fixed buying and selling rates 
were maintained. 

The U.K. exchange control was simplified on March 22, 1954 
Bince that date there have been 5 types of sterling accounts: 

(a) Resident accounts. Payn lents the sterling 
area may made freely any area currency 


(b) American and Canadian accounts 
Account Area (the 
Central America, Ecuador, Boliva, Colombia, Venezuela, the 
Philippines, and Liberia) and Canada may transferred any 
other sterling account, except “blocked accounts” and accounts 
residents Turkey, and are freely convertible into 

Transferable Accounts. All other (except Turkey 
the transferable account area. Hungary and Iran were 
added the transferable group September and November 
1964, reapectively. The accounts residents these countries are 
freely transferable within this area the sterling area 

(d) Blocked Income from the 
proceeds maturity such investments bonds and 
and the capital value investments made with prior exchange 
control provision for repatriation, may be remitted abroad. Pro 
from the sale other sterling investments may reinvested 
credited blocked accounts that are transferable other 
blocked accounts, except that transfers to blocked accounts of 
the American Account Area and Canada may made 
only from blocked accounts of other residents of those 
Quotations for such transfers New York are given the 
page under the caption Blocked accounts are 
not maintained for residents Sweden, Norway, Denmark and, 
consequently, blocked funds cannot transferred residents 
those countries. 

(e) Registered Accounts TI e outside the dollar and sterling 
areas wishing trade the London gold market may 
with the proceeds sales gold and Canadian dollars, 
accounts convertible into dollars 


enta to re 


residents 
all the countries 


dollars 


untries 


areas 


untry 


Sterling 


Prior to March 22, 1954 the Transferable account 
only countries'. Accounts were designated 
the account holder and were normally authorized 
of banks. Non-residents in other « 
ferable account area held account 
Residual Payments 
were permitted freely the sterling 
actions between the countries concerned, any 


n the trans 
nged to a 80 
sferable ints 
t current trans 
ount within the 


ace 


1949 


1947 1950 1951 1952 1953 1954 
(Per Cent: Average 

68 8.77 8.87 4.07 4.28 15.14 4.57 
61 61 62 5 56 2.20 1.80 
63 66 63 69 91 2.71 1.84 
62 62 2 62 69 2.01 1.62 
(1948 Average Months) 

111 100 104 102 134 

87 100 105 120 146 149 150 150 
91 100 102 10% 127 X 133 129 126 
90 100 101 115 1653 2 149 131 131 


(Per Cent of Insured Employed 


I 9,210 


100 106 114 117 114 121 
95 100 103 104 107 108 107 108 
100 105 109 108 119 
KA 100 103 10% 109 75 6 93 
100 102 108 106 108 


1.6 16 1.6 1.3 .1 1.8 111 
(Milli 


Transferable Area Payn 


ents from 
mitted freely only to accounts in the same country or m¢« 


Bi-lateral accounts 


were per- 
netary area 


the account holder, the sterling area. However, considerable 
transferability w chieved in practice through the Bank of 
administrative March 22, 1954 all these 
eountries except Hungary, Irar Turkey were consolidated into 
the single Transferable account area and accounts are longer 
designated by the country of the account holder 

Transferable accounts (both before and since March 22, 1954) 
ure lao used in connection with trar etior outside the sterlin 
rea and outside the transferable ac int area. These transactions, 
involving trading against and other currencies, have devel- 
oped number for transfers 


New York re ted « the countr page N e Mare} 1954 
quotatior re for the s le Transferable ac int now In existence; 
prior to Marcel », 1954 tatior re for the upper limit of the 
range of quotations pre ng for the various Transferable accounts 

' Anglo-Fgyptiar idan, Austria, Chile, Czechoslovakia, Denmark, including the 
Faroe Islands and Greenland, Egypt, I pia, Finland, Federal K { Germany, 
Greece, Monetary Area, Netherlands Monetary Ares 
Spanish Monetary weden, Thailand, and 

‘Argentina, Belgian Monetary Area, Braz Bulgaria, Mainland China 
Franc Area, French Hungary, Iran, Japan, Lebanon, 
Peru, Portuguese Monetary Area, Rumania, Switzerland and I htenateir 
Taiwan, Tangier, Turkey, Uruguay, Va an City, and Yugoslavia 

* Afghanistan, Albania, Andorra, Nepal, Saudi Arabla, and Yemer 


ETS AND Gold: Holdings the Bank 
England have been negligible since September 1939 when they were 
transferred the Exchange Account. Short-term 


Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks 
Data include small amount short-term liabilities payable 


Data exclude dencies 


ude certain de por 


sterling 
data incl 


per 
aepe 


I Beginning August 19560 
and other assets held trust accounts 


and previously unreported the banks. Credit 
from EPU: Cumulative total credit extended received 
from EPU. Includes Ireland Cf. table “European Payments 


Union” for explanatory notes 
liabilities sterling banks 


United Kingdom Liabilities: Net 
including accepting houses and dis- 
count houses) the their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held the Currency Boards and the Crown Agents for the 
Colonies; overseas loans the Government expressed 
sterling sterling area currencies, including the capital value 
payments due India and Pakistan under the Pension Annuities 
Schemes 1948 (£170, £165, £160, £154, £148, and £146 million 
December 31, 1948, 1949, 1950, 1951, 1952, and June 
respectively); and, far known, sterling securities held 
official bodies but not those held private individuals firms. 
Holdings Dominion and Colonial sterling securities are excluded 
Prior 1941, the data refer external liabilities rather than 
liabilities and are follows (in millions pounds): 
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data last Tuesday 
Annual data refer June 


Weighted average bills issued 


weighting system see COUNTRY NOTES. 


100 103 106 116 126 130 132 
100 102 113 123 128 134 
(1948100) 
irea consisted 
the country 
: y in the name 


United Kingdom 


VoLUME VIII, JULY 1955 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Per Cent: Average Daily Quotations) 


3.89 3.90 3.91 3.89 3.80 3.72 3.78 3.69 3.66 3.66 3.64 

70 4.69 .69 4.66 4.67 4.57 4.57 4.57 4.52 4.50 4.51 4.48 4.44 1.46 41.63 4.82 4.83 4.88 7 
2.11 3.12 2.10 2.09 1.84 1.61 1.57 1.60 1.63 1.59 1.60 1.79 
2.19 2.16 2.17 1.90 1.66 1.60 1.61 1.64 1.62 1.62 1.78 
1.94 1.94 1.95 1.91 1.91 1.66 1.46 1.44 1.43 1.43 1.46 1.44 1.47 1.54 


Last Thursday Month Quotations) 
110 114 116 117 132 26 129 135 143 145 53 151 153 162 144 147 151 162 78 
(1948 
149 149 149 150 160 15 52 162 150 50 150 151 153 154 154 155 152 152 80 


126 26 126 126 126 Ai} 126 1 127 126 12¢ 126 126 126 127 127 127 al 
130 128 128 130 131 132 132 132 132 132 135 136 
79 BO 86 86 4 RG 86 100 110 122 128 127 132 126 a3 
130 130 130 132 131 132 134 133 132 133 134 134 135 
13¢ 131 131 131 133 134 134 134 135 135 135 136 136 138 14) 14! 14 85 
(1948 100) 
121 127 130 132 124 133 127 116 113 133 137 139 130 134 138 
106 115 115 115 105 115 105 108 115 115 103 113 113 102 
112 126 125 128 129 131 130 114 130 131 124 133 138 
110 110 110 110 111 111 111 112 113 113 114 113 114 114 114 
(Per Cent Employed) 
1.7 1.9 2.0 1.8 1.6 1.5 1.3 1.2 1.2 1.2 1.3 1.4 1.4 1.5 1.5 1.4 5 pe 
weighted 1950 weights are per cent lower for and 
Total Empire Europe World per cent lower for in ports than the indexes compile d with 1998 ak ts 
1987 808 weights. The 1947 indexes computed with 1950 weights are equal 
598 226 for exports and imports the indexes computed with 1947 
1939 617 862 
180 Net Surplus with EPU Area: Net sum bilateral surpluses and 
deficits reported under the European Payments Union 
AND THE BALANCE PAYMENTS: Value Trade: Prior 1952 and Payments Schemes 1948 and 1949. Figures 
exclusive silver. Beginning 1952 data include parcel post imelude capital transactions provided the agreements. Surplus 
revised valuation. for last quarter 1948 was 41.5 million dollars, equivalent 
illion dollars i \ » aterli 
Volume Trade Indexes: Exports home-produced goods and Data cover the sterling area 
total imports. Weighted unit values 1950. From 1937 
through 1947 weighted 1938 unit values. The 1937 indexes 
BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds Issue and Banking Departments less notes held by the Banking ge 
Sterling) Department 
1954 
First Second A 
OTHER BANKS: Monthly data the third Wednesday 
1952 1953 Half Half 
except for June and December when they are for the end the 
Goods and Services 143 161 167 71 1 month The Other Banks are the eleven London Clearir Vv Ranke 
4 946 6,535 Total Assets: Balance sheet total less liabilities of customers for 
yorta, 2,946 KAY 1,007 
Foreign travel acceptances, endorsements, etc., and with and checks 
Transportation (dry credits 192 course collection other banks the United Kingdom and the 
Investment income: debits ment: Money call and short notice, investments (including 
Government, n.\.e.: credits 2% i 1 19 small amount of non-Government securities), Treasury deposite 
total bills Business and Individuals: Advances and 
Private Donations bills other than Treasury bills Prior November 
Private Capital’ 95 174 145 92 53 1951 bills discounted are not included. Advances are classified 
Official and Bank Capital’ 164 39 15 nO 65 . 
Long-term capita! ADVANC?H Nov Novw Nov Now Nov Nov Nov Feb 
G6 ent loans 20 4 17 6 v2 ! 4 103 
do +. ‘ Total 4 1,683 2 1,4! 1,74 2,996 
al a iding aan 
ne oldinga ar deposita with » Bank « glance 
Net Errors and Omiasions’ aan irrency | ue id I 4 the Ban) { gian | 
' Provistonal 1 Official and bank capttal, not separately epectfied, and net errors and . 
are included private Continued Country Notes 
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52 Deposit Money 

68 Time Derosirs: Other Banks 
Government 

565 Federal Reserve Ban 

66 Other Banks 

Bank 

57a New York Cit 

57h Other Large Centers 

57¢ Other Center 
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INT TIONAL FINANCIAL STATI 
1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 1953 
(Millions Dollars: End Year) 
(90 92 17 ) 20,706 22,868 24,399 4,563 22 , 820 sid AY 091 21,7 
655 f 949 1,019 f 1,049 904 he 
] 6,007 4,454 5,454 ) ) 117 66] 61 10,019 11,1 
1,044 3,061 1,863 2,917 4,074 4 4,131 >, 368 6,395 
»1 GA 2,014 1 Olé 1,444 1,9 
\ 41,39 1,f 1,781 l, 
1’ 199 7 192 642 67 Rg 6 423 4 
f 4,108 4,046 4.254 974 4,451 4,779 189 5, 6,4 
i 1,105 7 1 437 1,613 1,45 1,613 1,768 
692 73 744 } 879 1,28 1,3 
41: 14 495 150 
61 i 44% 459 16 74 657 643 B15 (09 6 
1,134! ,6456 ] 73 64 664 609 4,1 
(Millions of I Dollars 
144 149 162 61 76 tl 67 KO 66 67 9 
8361 ( 3,19 10,223 16,371 ,666 12,074 10,2 15,041 15,196 15,782 15,0 
1,9 
1,176 9! 404 4,991 >, B24 7,195 6,696 8,9 11,071 10,785 10,98 10,2 
7) ) 100 129 100 10 90 115 117 123 l 
67 76 92 100 4 119 117 123 128 l 
12.2 14.9 18.2 42.5 45.1 47 13.1 44.1 47.0 18.3 48.8 47 
9.1 11.48 15.2 14.3 21.5 23.0 0 21.5 21.6 0 21.4 21 
2.6 2.6 23.4 23.3 18.9 20.8 1.8 24.7 25.9 24 
2 l 2 l l 2 
48.2 0.3 137.4 138.0 140.0 147.9 157.4 166.6 170.8 
47.9 4.2 40.1 113.4 115.8 113.8 119 126.2 132.1 142.3 145.1 156 
12.0 12.4 12.8 74.7 62.0 63.3 63.4 
6.1 6.0 fi 4.9 ».6 6.9 7.8 9.7 10.7 11.5 12.2 13 
20.8 19.7 20.1 41.0 44.9 9.9 67.5 69.5 
7.8 9.7 12 18.1 0.0 22.4 18.4 19.6 ,.6 22.6 22 
9.6 11.8 6.2 110.0 113.6 111.6 111.2 117.7 lt 129.0 131.1 134 
5.6 5.8 6.4 26.7 26.5 26.1 26.4 25.4 ‘ 27.6 27.8 27 
24.0 6.0 9.8 83.3 87.1 85.6 85.8 92.3 2 101.5 103.3 106 
14.8 14.8 15.3 33.8 $5.2 85.8 $6.1 $6.1 17.6 40.7 45.0 46 
1.0 1.8 1.6 $8.6 2.3 $.8 1.0 5.6 Fil 5.7 4.3 4 
l 4 6 4 7) 1.3 1.0 “ 3 5 5 
92.0 102.3 100 115.0 128.5 146.6 157 
16.1 13.7 14.0 3.9 36.9 42.4 45.4 49 §2.6 61 
18.2 22.6 24.9 29 32.2 32 
17.9 16.7 8.2 41 ¢ 47." | 7.9 61.9 63 
(Billions Dollars: Year Ending June 
2.80 2.90 18.20 6.60 1.11 2.14 5.12 
6.70 10 6.60 43.64 43.55 4 6 40.94 1.40 68.02 71.29 
61.74 6.9 40.47 43.09 45.73 67.79 76.41 
2.60 ) 10 7.44 19.40 7.33 62 4.16 7 70 2.76 
i 10.46 ] 1.62 if 2.05 1.84 2.30 
7 40.0 40.8 6 216.5 14 19.6 14.2 214.9 218.6 
2.0 2.6 , 6 23.8 1.9 21 19.3 18.3 24.0 2.9 4.7 
14.2 13.7 l 10.0 64.6 63.0 65.6 3.4 61.1 4.5 
8.2 6.4 16.7 $4.8 l 27 .3 25.3 26.5 
v4 4 4 6.6 7.1 7.8 0 8.7 9.4 10.4 12.0 
2.2 0 2.1 isa 13.9 13.6 15.6 l j 20.0 18.9 18.9 
9.6 9 2 63.4 66.4 65.5 64.7 65.8 
6 f 4.6 9.6 9.6 } 10 11.6 12.8 
1.6 4.5 9 9.1 41.0 44.3 47.6 
Last We nth *M tot i] average 
foreigners 


Tict 


— 
4 Hy Area 
Dericit 


June 


1954 


July 


United States 


1955 
Feb Mar Ape May 


6 
f 
a 


Page 


Dec Jan May Aug Sept Oct Nov Jan 
904 924 902 915 974 1,110 1,108 1,1 1,316 1,384 1,347 
10,300 10,350 10,461 10,576 10,562 10,771 10,686 10,731 10,913 10,896 
6,395 6,42 6,544 6,603 6.584 6.77 6,797 6.929 6.796 6,97 
1,832 1,824 1,821 1,844 1,843 1,826 1,859 1,894 1,884 1,846 1,863 1,809 
1,768 1,772 1,788 1,867 1,999 1,994 1,955 037 1,919 1,890 1,840 1,84 1,806 1,7 
1,288 1,237 1,247 1,298 1,440 1,451 1,395 1,384 1,291 1,213 1,286 15a 
994 4,121 4,127 3,634 3,731 3,795 4,046 4,040 4,126 4,150 4,144 4,489 4,466 4,511 4,4 
1,183 1,126 1,426 1,401 1,474 1,291 1,156 1,113 1,266 1,250 
1948 
127 102 111 105 133 131 122 110 106 118 109 126 
129 121 117 124 131 115 133 114 107 
47.8 47.2 47.8 47.7 46.9 47.2 47.9 5.3 46.4 46.3 
25.9 24.7 24.6 24.6 24.6 24.7 26.0 24.5 24.0 24.4 24.6 25.0 
167.0 169.0 170.6 170.5 171.7 173.3 174.3 178.5 180.5 181.9 181.0 179.2 177.6 180.0 
145.8 144.6 144.2 142.2 143.6 145.1 145.7 146.6 148.9 150.0 153.6 155.4 154.4 152.9 
63.6 64.0 §2.9 60.6 §2.] 63.2 63.6 64.5 67.3 67.3 70.2 70.2 69.4 1 64.2 42 
11.9 12.4 12.6 12.6 18.4 18.6 19.7 18.7 14.1 14.2 14.4 14.4 
70.4 68.6 69.2 69.4 69.2 69.5 69.6 69.6 62.9 69 0 eo 71.4 734 74.3 14 bh 
131.1 129.4 126.6 123.6 125.6 125.8 125.4 126.9 126.5 128.4 134 129.2 
27.8 27.0 26.9 26.9 26.9 27.1 7.6 1.4 7.9 7.9 
103.3 99.6 96.7 98.6 98.7 98.3 100.0 99.4 101.2 104.1 106.9 104.6 104 
45.2 46.2 44.7 45.1 45.7 46.0 46.2 46.4 48.7 (7.0 47.2 47.3 
166.6 154.3 141.9 154.7 149.7 163.4 154.9 151.5 149.9 185.7 163.4 149.7 178.9 
5 1.60 6.62 12.24 4 11.26 1. ) 6.5) 00 » 61 4 j 
64.1 62.1 (2.45 63.4 63.6 64.8 0 67.1 70.0 ; Hs 4 HA 5b 
Data not strictly comparable with succee ng years. For f 9 1 see try Not I ‘ 
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71 Gov't Yu 1.40 Kg 
7 INDUSTRIAL YIRLD 8.66 $.60 1.30 2 
78 Treasuny Bus Kati 45 05 02 


76 Suane Paices (Industrial 


Prices and Wages 
VALUE TRADE 


w 
WHOLE 


UNIT 


po 
Import 
Waces (Hourly Earnings 


roduction, Employment, and Income 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 


94 NATIONAL INCOME 4.6 179 
96 Gi NATIONAL PRopuct 90 09 


Population 


946 


1947 1944 1949 1950 


Per Cent: Ave ye of VM 
2.44 2.32 2.57 
1.26 4 1.45 1.94 
2.67 i 2.66 2.48 
60 1.04 1.10 1.22 l ) 
47 1.11 l 5 1.15 1.60 
1.38 1.55 1.62 ] 
1948 Average 
94 100 9A 147 
(1944 100) 
92 100 ) 99 110 
94 100 93 90 103 


93 100 99 100 4 
92 100 M4 10% 
194 ( 
103 100 1 Of 103 
Ga 100 4 
Per Cent of Labor |} ¢ 
3.6 ».0 0 
197.2 f 10.0 ) 
» 9 ) 
CURRENCY AND Government 


Windies Reserve 


Bank Debits Debit t 


FINANCIAL STATISTICS 
1952 1953 1954 
1.60 
4.00 
1.7 1.94 
1.7 1.36 
19] 
10 ) 
102 / 100 
125 120 
110 112 
124 131 
119 129 120 
113 
109 
».0 
64.9 
De posits Dey t of the 
Bank 1 with the Other 
1 «de t ecounts of 


GOLD AND FORRIGN ASSERT Short-term Foreign Assets and Liabilities ! ne ind j fore | State and | yovernments as 
Short-term clair on and short-terr bilitic t foreigne re re rted mont} } bank 15 center Other Large Centers: 
ported by banks in the I Foreigner ‘ fore gover Boston, Pt elpt ( Detroit in Francise ind Los 
ing those of It nationalit lor ed taide the I ‘ tate ‘ ints of | ‘ J foreigner ! State and local 
The data exclude accounts internat tions excepting yovernments derived report member data 
1} ‘ {f the BIS, both for its « ! nd EPI nt ( on New Y Kk Cit | t ‘ eit ( ‘ gures 
foreigners include deposits, loans, collect tat i nd other for 1945 are: Ne York } Other Center 1.4 
iter held banks for their ntorf t ‘ int 
Liabilities to foreigner elude short-ter: t the U. § 
Government, 1 dey ta, | collection ite 1 other rt GOVERNMENT FINANCE: Annu t e for il years ending June 30 
Ss term obligat ! of I ré lents kr nt 1 re ried | | : of year ind ted Data re esent ¢ hn operating income and outgo 
. : bank The short-term lial ties given here are the ¢ t of the of the cor ] ted gene budget ar rust accounts generally on a 
eries on Short-term Asset n the I yiven separate n each yr } H eve the Post Office Department accounts are 
( t Page By Class of Creditor: Official: Include J 7 total ine led or net } nd do not ir le the trar ctions of the 
hort-tert eta in U.S. banks through 194% and Jay ese-reported Postal Saving ter he is of taxes have been excluded from 
if offic I dollar holdings thereafter ee Inter Fir Expenditure nd deducted fr he i Payments in the form 
June 1953, page Form Liability: Government Government tior cash debt transactions and 
Securities: For the period 1950 through February 1954 includes the interest Armed Forces Leave Bond ibseriptions 
< total of liabilities to the BIS, the breakdown of whict not ble n the for: f notes payal ‘ d by the International Fund 
By Area: Latin America: Countries [ which dat ‘ t ws tels nd Bank, ets re included t the time of their cash redemption 
i available are included in DD ir ( trie Discrepancies between figures for the Deficit or Surplus and 
the « ré ' f Financing of Deficit iter re due to the 
TRADE AND THE BALANCE PAYMENTS: Value Trade: total exclusion from Revenue tary Operations (mostly seigniorage) 
include all aid and relief shipments Exports of grant iy tar which are not n separate Use of Cash Balances: Change in 
equipment and supplies under the Mutual Security General Fund 1,8 billion dollars 
shown separately “militar Shipments under this drawn the Exchange Fund meet the 
began April, 1950 tion gold the International Monetary Fund and 
: transfer to the General Fund t nee Dollar Debt and Net Borrow- 
eee Volume of Trade: Index« er 50 per cent of export f home ing: Pe 1 to pe i change ebt balances differ from correspond- 
: produced goods and 77 per ent of imp f | ‘ ‘ 194 ing net borrowing be ise debt balan nelude non-cash debt ms 
index adjusted ide civ the excluded borrowing and borrowing includes net proceeds 
a forces n 1944 through 194 The index iblished here refers of non-guaranteed | not « ered in the debt balances 
to the ime composition { trace rej le { the tot j f 
trade ex t for re-export 
} 195 { fl | 
Balance Payments: See wing page 
Des A Dee 
le bederal Reserve note held and le lial em ed cas! 
abilitic the latter deducted because uns ected er are 
ni ed in assets) Gold Certificates: lr es 5 er ate Serie howing tribution of debt by holder are valued at par 
held in the Federal Reserve Note Redemy n Fund I Prior to June ), 1940, | gs reier to w re bearing obliga- 
tions Held Commer Bar Includes trust companies 
Other Banks are all commercial bar ental United Financial Firt Mutual savings bar insurance companies 
, te Total Assets: Balance eet tota ‘ col i and ir Intragovernmental Accounts: | ides the investment n govern 
Accoun Cash: Currency | lings and de; nt Federal ment ss ritie f the Post b tem hich an inted to 
Reserve $2.6 billion June 30, 
* Monthly data are averages of Tuesday quotations 1943-1947 based on last Tuesda f month only Monthly data are 
Page 194 unweighted averages of weekly tender Moving cross weights ‘ il ‘ adjusted 


hep 
19 
: 46 47 40 
46 f a7 
Bank 


VoLUME NUMBER JULY 1955 United States 
195: 1954 1955 
Dec Jan Mar Apr May June July Oct Nov Jan Feb Mar Apr May 
Per Cent: Average Daily Quotations) 
2.79 2.68 2.60 2.61 2.47 2.62 2.64 2.47 2.48 2.61 2.0e f il ‘ ? 
2.08 1.93 1.65 1.62 1.50 1.54 1.49 1.39 1.48 1.55 1.69 i l 1.94 { 0 i 71 
3. 2h 3.12 3.05 1.06 3.10 4.10 1.0 OS l 14 14 l 7? 
1.63 98 1.05 1.01 i8 65 71 01 99 1.2 i 1.¢ 1.49 79 
8.26 3.25 1.00 Ooo oo OO oo oo oo Ow 74 
Average Wednesday Quotations 
(1948 
105 10 106 10¢ 105 10 106 105 105 l 10 a0 
102 102 101 102 102 102 102 100 100 100 100 101 
117 117 118 119 121 122 ] 123 122 12] l l l ) ) ) a8 
112 11 112 112 11] 112 112 112 112 112 111 11 111 111 111 Il 111 a3 
133 133 ] l l 133 134 133 133 134 144 
(1948 
12] l 120 118 11% 120 119 118 118 119 11 128 130 Lal 90 
122 lif } 100 104 11 142 l 14 Lif l 91 
111 11 110 09 109 109 108 108 108 10% 109 109 109 10g rou 110 110 of 
(Per Cent Labor Force) 


MONBY AND CAPITAl 


Unweighted 


.0< >355.5< > ist 


average 


Long-Term 


first « 


5.0 


Bond 
ill or maturity of all bonde 


of all bonds callable or maturing in 15 years or more I Since 1942 ae ee Tee 
based on fully taxable issues, prior to 1942 on partially tax exempt at f 
issues. Adjusted for accrued intereat. Medium-Term Government 
Bond Yield: Since 1943, yield maturity fully taxable 
government bonds, compiled by Moody's Investors’ Service; I prior 1 

to 1943 unwe whte j pe of elds to maturity of 3 to 5 year I 

bonds and notes. Tax exempt through 1940 but fully taxable there- 

Adjusted for accrued interest. Industrial Bond Yield: Un- 

Bill Rate: Unweighted average tender rate new 8-month Private 


bills issued 
month bills 


ithin the period 


} or Jan 1 
Discount Rate of the Federal Reserve Ban! 


Oct. 15, 


1937 based on 9 


of New 


Private Capital’ 


York: 1.76 per cent since April 15, 1955. Changes have been 
follows (in per cent 
1984—Feb 2 1.60 1948—Aug 18 1.60 1954--Feb6 1.76 Official Donatior 
1987—Aug 27 1.00 of Aug 18 1.76 Apr 16 1 60 Official Capital’ 
19448—Jan 12 1.26 2 

Long 
Market Discount Rate for prime 90-day bankers’ acceptances 
New York. Call Money Rate for loan renewals the New 
York Stock Exchange Share Prices: Weighted aggregative index 
with original base Based quotations New 
York ( ompiled by Standard and Poor'a Invest Service { ri 

! 
PRICES AND Unit Value: refers total less 
lend-lease and civilian 
PRODUCTION, EMPLOYMENT, AND INCOME: 

justed for seasonal variation. Agricultural Production: The index The 
farm agricultural production represents the volume agricul 
tural commodities sold by farmers plus the an nt « imed by « w 
farm households, Index (1954/38 100 
Employment and Unemployment: Adjusted for 
The unemployment sample revised beginning 
January 1954 data for the former mpl s per cent 
Income: factor cost. Gross Product: market 


prices. 


Gross National Expenditure: 


rket 


in billions 


dol 

by : } 12.8 49 62.8 
Residential non-farm building 12.6 i 1.8 
Other construction 9.2 1 12.4 12.6 
Producera’ durable equipment 17.4 29.8 23.3 
Net change in ineent y 4 7.4 10.4 $4 1.8 
Net foreign Investment 1.1 t : 2 1.9 
Tota 86.2 7.3 4 “4.9 


1951 9 1953 

‘ ” on 1.61 1.674 

‘ 

46 419 

AS 6 

i69 
i 

‘ 

‘ ioe 
het weer 
i pro 
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Foreign Exchange (Net) 


Related Data from U. 8. Sources 

18 SHORT-TERM ASSETS IN THE U 

Government and Banks 

16 Business and Individuals 

Trade and the Balance Payments 
TRADE 

Importa, 

22 Wool 

Meat 

Assets the Bank the Republic 


33 Government 
Official 
36 Business and Individuals 


BANKS 
Other Banks 
TOTAL 

Assets 


43 Government 

44 Non-Government 

Currency and Deposits 

61 Currency 

62 Deposit Money 

Bank the Republic 
58a Official 

53b Business & Individ 
54 Other Banks 

Time 

56a Bank of the Republic 

56b Other Banks 

bbe Po 


tal Saving Bank 
Gov't Bank the Rep 
Bank 

Money and Capital Market 

70 GOVERNMENT YIELD' 


71 In New York: 4%'s of 1979 
72 In London: 34's of 1999 
Prices 


Goops 


Wool 


(Montevideo 


80 EXPORT 
81 Cost or 
Production 


AGRICULTURAL 
90 Woo! 
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1937 


«3 
ocr 


83 


th averag 


re 


1939 


INTERNATIO 
Pes s per l DD End of Ye 
l ) 1.90 
1.619 1.619 l 9 1.78 l 1.78 
2.35 
1.900 1.900 2.35 4.10 2.07 2.40 
Millions of I DD End of Ye 
291 216 199 
200 ] 164 78 16 221 
92 ] 7 4 76 22 
I 5 I 76 85 
80 27 
45 58 
Millions of D 
162.8 If ] f 191.¢ 4.3 6.3 
(194 100) 
109 122 100 K6 158 60 
121 50 100 156 17 144 
Millions of Pe ( End of Year 
786 770 1,189 1.171 
591 478 499 450 710 60 
171 247 330 401 436 01 
46 56 71 116 132 135 
l 22 25 0) 34 2 
124 169 231 4 270 
Millions Average Ten-Day Balances Dece 
679 O66 
37 4 131 8] 
314 372 420 44¢ 539 692 
13 13 15 lf 26 26 
x01 360 405 431 13 666 
118 BR 97 104 118 114 


tely End 


893 405 443 7 

176 202 231 251 14 
217 03 213 223 64 
67 69 62 74 8 

13 8 8 12 14 
54 61 4 62 7 

150 134 151 149 177 
392 

132 lf 173 
196 23% 72 
64 68 72 x4 
17 43 f 

7 97 319 


4.96 5.09 6.17 
100 146 
re 9 100 101 
1948 
122 100 113 128 
ges juota 


NAL 


FINANCIAL 


1952 1953 
1.90 1.90 
2.45 
1.519 1.519 
1.78 1.78 
2.75 

216 i 

07 

10 ‘ 


269.5 
10° 

f 193.4 


STATISTICS 


] 45 1 1, 568 

i4 829 812 

4 613 

] 139 186 

407 

i0 107 
1,116 1,275 
153 180 

705 R32 1,019 

2h 54 

677 19 165 
134 13% 


624 691 
71 04 
64 59 
190 225 
687 78 
191 (0) 


69 64 
1 4.74 
6.44 

l 124 

131 140 

132 141 


». 70 
4.43 
6.09 


1954 
SELLING KATES 
‘ 18 l 40 1.89 
RATES 
§ Official Basic 1,519 
: 4 Special I 1.61 1.78 
5 Special I! 2 35 
6 
110 
{ 40 
66.3 61.6 61 272.1 
Tae, 192 179 1f 113 112 
134 150 
138 159 
4 
138 155 If 
747 
247 315 
73 96 
1] 31 
ie 44 42 44 174 219 
170 181 187 652 866 
Ege 54 56 61 188 225 
: i 27 27 28 91 95 104 110 
cats 7 63 RR 91 
nas 5 457 453 495 549 
4 Per Cent: End of Year 
5.09 5.39 5.36 5.35 


Feb May June 


Jan 


Pesos per | 


1.90 1.90 1.90 


Mill 

1,275 1,295 1,300 1,315 1,332 1,380 1,399 
180 182 182 186 175 192 


KOS 


‘ { 

19 Ai) 4 

69 63 61 6% 71 

78 i9 79 799 510 


».41 ) ) ‘ 


192 
946 


Aug Sept Oct Nov 


S. Dollar 


End Month) 
1.90 1.90 


1948 ) 

182 93 j 
1,469 1,56 1,494 1 

61 

186 184 ] 

l 14 l 

69 69 

Aver ge of Ter lay | 
1,435 1,415 

200) 187 

Q52 95% 974 1.00 

134 ] 128 1] 


Dex Jan Feb 


Apr 


May 


a oe & 


1.619 1.619 1.619 1.619 1.619 1.619 1.519 1.519 1.619 1.519 1.519 
227 227 227 227 227 227 227 
Millie 
40 70 9 2299 70 196 es 
Millions 
1,419 1,429 1,447 1,466 1,612 1,481 1,568 1,679 
139 138 138 138 145 170 
1.019 
60 1 49 
138 133 123 124 117 135 133 114 
Pesos: Approximately End Monti 
691 694 685 724 734 712 71% 747 50 
04 13 310 318 1] $36 40 132 ) 126 
34 ay 1% 54 
207 208 208 209 211 216 
104 106 106 107 109 110 110 110 10% 110 
9? 94 100 105 95 On | ) 93 94 ) Ke 
Per Cent: End Mont 
§ 00 § 60 6 09 6.1 ‘ ; 4 
118 112 110 123 


Venezuela INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1953 By Quarters 
1937 1944 1949 1950 1951 1952 1953 1954 I i il IV 

ware ‘ 09 9 1.09 4.09 1 ; OG 09 ;.09 

{ 4 4 4.25) on P 
Gold and Foreign Exchange Dollars 
10 426 373 434 477 475 95 453 473 477 
AL Bare 1} 173 373 73 i3 i3 i3 373 
12 55 52 l 61 104 22 x) 100 104 
14 54 ] 12 12 13 13 13 ] 13 13 13 13 
15 § f 7 5 6 ] 10 6 5 6 7 

6 | 14 ) 12 146 4 194 1] 157 l 222 

a 3000 | 20 1&2 ] 1,314 1,189 1,18 1,37 1,494 1,4 l ) l 1,412 1,494 


124 132 136 150 179 176 

25 120 167 199 f 04 293 368 

Central Bank M illic of Bolivares 
F 41 60 


= 


1,442 
101 145 187 199 195 217 
114 142 210 180 219 203 223 218 
10 

124 149 163 153 153 153 153 

Commercial Banks Millions Bolivares 
7000 276 290 276 430 451 455 
160 138 205 214 212 213 212 


ary 42 yA 


x 
wo 


16 41 14 14 19 32 

45 120 l 16 199 269 04 293 (0) 334 68 

= i i 16 210 f 256 295 | 395 

Interest, Prices, Production Per Cent 

| | 1948 100 

> 61 45 100 97 101 102 113 129 12% 127 133 130 

§2 60 100 95 95 100 102 99 101 99 99 99 97 

PMCEs HOME COOLS » 63 63 100 99 99 104 105 103 If 103 103 103 102 

100 110 117 119 118 118 117 

| | 65 40 100 99 112 127 135 ] 142 130 130 127 139 

International Trade Bolivare 

2000 > 70 598 484 ) 4,85 4,54 6% 1,150 1,1 1,168 1,351 

| 71 340 60 4, 4 i 1,04 1,102 1,10 1,297 

»72 i 1,995 2 O81 974 602 660 

73 635 A! f 5f 169 4 145 If 105 116 

10} | 148 «100 

74 ) 100 111 126 130 140 124 130 27 139 

100 100 102 104 104 105 101 10: 105 112 


105 10] 93 ut 9% 101 92 94 Gx 
1,212 1,385 1,650 2,001 1,798 1,872 2,001 


NUMBER JULY 1955 


1954 By Quarters 


End Period 


3.09 3.09 
3.05 3.05 3.05 3.05 
4.25 4.25 4.25 
3.32 3.32 
3.36 3.35 3.35 
End Period 
475 
373 403 
22 2 20 23 
13 13 13 13 
10 4 8 10 


1,432 1,616 1,478 
101 
56 77 112 132 

1,453 1,668 1,679 1,747 
185 171 179 

3,220 3,528 

2,086 2,086 2,075 > 170 
409 433 450 04 
172 432 160 263 
447 474 543 
106 103 157 


1,032 1,086 
End of Period 


1,180 1,210 


1,363 1,550 1,408 
56 77 112 
1,674 1,584 
1,426 1,631 1,554 1,546 
404 442 420 
226 219 212 240 
238 232 230 180 
38 47 22 22 
785 780 770 B82 
140 363 319 22 
163 163 153 153 
61 58 62 
92 95 92 100 
En 1 of Pe riod 
468 476 446 
258 246 239 262 
226 222 236 184 
1,463 1,668 1,679 1,747 
2,117 2,201 2,334 
1,204 1,243 1,233 1,207 
1,172 1,174 1,191 1,166 
409 433 450 504 
455 457 
Per Cent 
2.0 2.0 2.0 2.0 


131 131 126 


102 102 101 
104 106 106 103 
116 117 118 119 
142 138 137 150 


Millions of Bolivares 
1,403 1,402 1,394 1,462 


10 123 99 101 
1948 100 

138 139 13% 

114 114 112 


Months 


Nov Dec 
3.09 
3.05 3.05 
4.25 1 
) 
479 17 
103 105 
76 iZ 
23 23 
13 13 
10 10 
202 194 
102 111 
4 4 


101 
128 132 
1,714 1,747 
179 

$,637 

2,136 2,170 
150 O4 
263 
157 


1,408 

128 132 
1,584 

1,473 1,546 
467 120 
250 240 
17 180 
44 22 
(85 BAZ 
174 4 
153 153 
56 53 
97 100 
490 446 
273 262 
217 184 

1 l 
1,714 1,747 
2,415 2,377 
1,271 1,207 
1,206 1,166 
64 4] 
450 
01 4 

0 2.0 
25 119 
101 100 
103 10 
119 119 
151 156 
497 
461 4! 
31 
147 156 
113 111 
“4 


By Months 


Feb Mar Apr May 
+09 
0 io 
4.25 
449 
403 403 
46 
26 
177 176 2 
a2 142 
1 
GY Us 
76 90 
1,76 1,763 
200 
4,577 $,616 
,,153 
195 
173 
1,18 
1,359 
90 
1,493 1,519 1. 
1,451 1,480 
166 
214 
252 249 
26 
817 
143 144 
153 
14 
265 
79 
1,764 1,76 
», 441 
1,212 
100 101 
102 10 
121 120 
161 
442 4% 
l 
147 


Venezuela 


Exchange Rates 


PETROLEUM 
MIXING Rate: Coffee Cacao 
OTHER EXPORTS 5 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Fore gn Exchange 2 

COMMERCIAL BANKS 
Gold 
Foreign Exchange 15 

Related Data from Other Sourcea 

Government and Banks 

Monetary Survey 

FOREIGN ASSETS 4 20 

CLAIMS GOVERNMENT 

CLAIMS ON STATE BANKS b21 

CLAIMS ON PRIVATE SECTOR 22 

UNCLASSIFIED ASSETS 25 

»20 

MONEY 24 

MONEY 

GOVERNMENT DEPOSITS 26 

CAPITAL ACCOUNTS 

UNCLASSIFIED 

Kelated Data 

BANK CLEARINGS 


Central Bank 


FOREIGN ASSETS 
MONETARY LIABILITIES 
Janka 33 
Notes a33 
Dep its b33 
Oil Companies BE 
Other Private 35 
Government 
Related Data 
TREASURY COIN 
Banka a37 
Private Sector b37 
Commercial Banks 
CASH 40 
Currency 
At Central Ban) b40 
CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 43 
CHECKING 
Private Sector 
Government b44 
CAPITAL ACCOUNTS 46 


Interest, Prices, Production 


PRICES 

Home Goods 


Cost or LIVING 64 
PETROLEUM PRODUCTION 


International Trade 


EXPORTS 4 70 
Petroleum 71 
Imports, fob os 72 
By Oil Companies 73 


Petroleum 
IMPORT PRICES 


Oct Jan 
3.09 3.09 
3.05 
4.25 4.25 
176 456 
13 13 
9 12 
189 218 211 194 183 178 
115 142 130 107 
End Period 
1,478 1,463 
96 94 
109 118 
1,708 1,761 
195 
2,075 2,153 
455 473 
547 
109 
1,460 
384 
203 
181 
786 
268 
153 
95 93 ; 
410 456 
228 244 
182 212 
68 75 
1,708 1,761 
2,314 2,410 
1,187 1,249 
1,173 1,196 
455 
457 527 
2.0 2.0 
125 113 
101 101 
103 103 
119 
143 
2 E : 
199 


% 
ans 


Venezuela 


Government Finance 


1937 194% 1949 1950 


1,426.9 1,946.0 1,921.7 


Exchange Rates: Rates of 3.09 and 3.05 bolivares per d ar apy t 
petroleum export A rate { 3.32 ar to 1 petr im exports 
ox ept coffee and ca 10 under certain price and of 
The petroleum companies foreign the Centra 
Bank at the rate of 3.09 up to the ar t of the ¢ ral Bay es of 
foreign exchange in a giver per 1: t r to t ( tr Bank i 
of the Hank esinag en per je t rate 

coffee and cacao are for rang ent 
operating thr wh the ex rate ‘ ‘ 

ens of world price Under th rrange t! ye proces 
{ thes product ure j r gy pr rate 
its high world price coffee has not been bsidy rate 
since 1951 
The 3.09 petroleum rate has been ur nged nee 1937, th r 
petroleum export rate and the import 1941. The and 
cacao rates were introduced in 1941 1 the nd petroleu rate 
1944. Except for minor change nt e latter rat the tem and 


level of rates have remained unchanged 


Data on both trade and gold and foreign exc! r re « piled I 
dollar For trade data are converted 
per dollar and foreign exchange data ivare re tained fr the 
Central and Commercial Bank balances oot ee notes to Internat 
Trade and Monetary Surve 

Gold and Foreign Exchangs CENTRAL BANK G ide iy 
lion d ira of Treasury holdings in 194% through 19 Pract all the 
dey t nd short-term obligations held for V« i nt, a 
reported | all bar nthe The ar y to povert 
ment and banh ire larger than the tot re r 1 } ely | ye 
Holdings the Central the Data reported 
by the probat ice int } } \ 
Banks for the int private 
These are probably reported the Commer 
custody for others (a balance sheet item not ided in the J} isset 
cla fication of Commercial Bank r i the « liatior f their total 
assets since it is a contra item that is 1 ! ryer t the fers ‘ 
between the two d ir exchange ser sNerimMF J rio Vene 
vela’a quota (15 million dollars) IMF ires, 
the gold The data reported ect from 
sources do not inc ide the net IMF t The IMF entries re ent 
resources made available to IMF and not the il t t Vern i 
draw 


Monetary Survey: cor lation the nts the Central Bar 
al Banks 
it 


nd Commer 


financing agricultural and other development e neither ed the 
I} consolidation of the monetar tem nor « lated with the 
government government finance statisti the hould 
con lered to be monetary institut na, the data n Mone ind \ua 
Money are understated to the extent of their dep t lial the about 100 
million bolivares in 1953). « The data on Foreian A rs measure net 
expenditures of bolivares for the acquisit 1of G land Foreign kx 
change (bolivar expenditures for foreign exchange echanes le hie , 
proceeds of foreign exchange ile Consequent the re re the 
monetary effect of purchases and ale foreigr t 
transactions have taken place at different rat wing both t ye 
rates over time and the use multiple rates throug the period 
Hence the data reported in this section cannot be directly rm ed 
with the dollar value of Venezuela's foreign assets re ried in the | 
ind Fore exchange sectior ee note Fore nA ts of T} 
CLAIMS GOVERNMENT are extreme Venezuela 
practical no Government Debt I'he er re ried hers 

entirely the counterpart the Treasury Coin held the Private Sect 

the sum the the 

ng the « lings of the Cent | M col ‘ the 
M etar } ail or ir thy ‘ 
other private } ler ireasury the (he 


INTERNATIONAL FINANCIAL STATISTICS 


1953 By Quarters 


Millions Bolivare 
111.6 2,282.2 2,369.3 624.4 


7.0 49.0 6.7 49.0 45.2 45.2 
Deposit the Banks held the Private Sector 
Q M ; t} , nd Time Deposit of the Ce 
ne | | Cu re the th tot nd average 
fy th t f } red t the ¢ nd Mar bye 


Central Bank: The Centr Bar ‘ estab! lin 1944 FOREIGN 
A repr nt g t 1, and foreign bar acceptances 
reported eet 
the differs hot wre the } 
ted exp. t 1 re 
( LAIMS ON 7 
by the Cent I k, plus a 
me 

‘ held ( bh } hoth the ¢ 

Interest, Prices, Production 
paper for the Cor 
Pri re end fy t pr 
of Industr re Price : 

19% 194 th r 
for share lends, rights, and 
f { the electricit hyre 

electr 1 bre 
rn ree the price ff loti ff 

weighted | for use in Ve 
the x it form of 

Imports a int for approxir 

included the hor 
index refere to Car Its rise } esale pr e level is 
jue to the ry e rent } 19 inere ed 50 per cent 

er 194 If rent ere ex i the i ly i be 102 with 

respect 1948. For 1937 ble only retail price index 
tuff ‘ 19 ild be } f i with the « t 

f yi n 194 The y and cost of ng index re computed 
the Centr 

International Trade: The data represent the dollar values 
import nverted into ires 3.35 per dollar. This con 
wit the pu at fthe Centr Rank Petroleum export , prin 
foreign represent per cent exports. Use the 3.35 
rate for the ’ f petr exports inste lof the 1.09 petrole im 
rate means that for petroleum, for other commodities other coun 
tries, exports isive taxe mixing rate for coffee 
exports intended stabilize the price coffee varying the 
proportions coffee proceeds surrendered each two exchange rates 
! A » in effect, but nee the rise in the d llar price of « flee the coffees 
rate has beer tant at the ver extreme of 3.32 A milar mixing 

ind montl port tot exclu ch counted for 
19 per cent f total port during the year 
I! 1952. Trade tot ha ‘ f m istra 
tiv eare 

Exports Imports 

1937 1945 1949 1953 1997 1945 1949 1953 
| Bank Tota ass 4,442 2,510 2 2,68) 
Lenn i 1 1 1f 
IFS Total 4 2 2,681 
Exports | reex t rts include direct imports for home use 
plus cust war PETROLEUM exports are most 
export f crude petr 3 per cent in 1948), but the relative ir 
portance of petr t es and by-products | nereased in 
recent vear The x of petr im exports is a I eyre 
194 The petr f r ! by IF: 1 Paasche index 
ler 1 fr t tit ita. The tend for kerosene and 
r ex] tst r t t petr im may be the reason 
nt the | er r ght relative to the I ted price 

f petr I I t | lex ur weighed erage of the 


KS 20.4 
"3 1954 955 KG 1.0 14.7 
ll 
ZOU 


NUMBER JULY 1955 


I Il il IV Oct Nov Dec Jan 


49.7 67.9 98.4 77.6 44.2 23.3 5.8 

613.1 170.8 174.2 236.1 

4.0 
49.7 259.7 71.8 98.5 44.2 
45.2 6 5.4 15.4 ».4 5.4 5.4 

BALANCE PAYMENTS: The data are summarized from the 
Yearbook statement and converted by /FS to bolivares at the rate of 
3.35 bolivares per dollar. Export entries for the oil companies plus 
other export gree essentially with exports. The import entries 
awree reasonatl well but th balance f payment add in est ite of 
contraband 

Government Finance: Data represent the cash transactions the 
central government and the gr count of such pul undertaking 
as the | t and communicatior ervice A number of government 
owned not the cor lated accounts and, like private 
businesses, affects the accounts when they make payments 
receive payments from the central government Revenue include 
profits on exchange operations of the Central Bank at the time of transfer 
a In 1953 certain government assets were returned to former owner 
The « repancy in 1953 between the change in the Debt and correspond 
Net Borrowing due the creation 42.5 bolivares debt 
in May 1953 for the purpose of compensating those former owners whose 
assets were not physically returnable. The government owes foreign 
currency debt 

National Income: The tional Income est ted foll 
r llior of bolivare 

1936 1947 1949 1950 1951 1952 
1,500 6,000 7,362 7,109 7 2 9,158 
I The data prior to 1952 are based on less complete data than those for 1952 and hence 
are t low ¢ pared to the figure for 1952 


Months 


Feb Mar Apr May 


BALANCE PAYMENTS VEN 


Transactions of Foreign-Owned 
Companies 


Pay ta of ofl, fob 

Importa, fot 

Trar ation and surance (fF 
I eatr t ine e: de 4 
tithe “4 ices (net 

tal 

Net errors and on ’ 
Other Goods and Services 
Exporta, fot 

Imports, fot 

Trans ation and insurance 
(ither m 


Other Private Donations 
Other Private Capital 
Official Donations 


Official and Bank Capital 


Long-term 
Export-Import Bank loans 


Ar tization 


Monetary gold (Increase 
Net Errore and Omissions 


Venezuela 


Government Finance 


DEFICIT or SURPLI 


FINANCING OF Derictt 
Net 


Use of Cash Balances 


irrowing 


1949 1950 1951 
432.4 1,956 7 0 6 
‘ 

i 
9 1 


l 
i 
1 “wo 
7 7 
34 
201.0 49 7 13.0 
' 
i 
ist.4 


AS 
1955 
463.7 
169 2 
409.5 
14 
10 
64.7 
8 
50.1 
140.4 
4 
432.4 
untae 


Year ending June 
Monetary Operat na 
35.4 
1952 
157.1 
220.4 
Liabilities 10.7 
Asseta (increase —) 
entered in transact of foreign-owned 


Yugoslavia 


INTERNATIONAL FINANCIAL 


STATISTICS 


1954 
1948 1949 1950 1951 1952 1953 1954 Nov Dec Jan Feb Mar Apr 
Exchange Rates per Dollar) 
50.00 60.00 50.00 800.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 
Gold and Foreign Assets 
Related Data from Sources (Millions Dollare: End Year Month) 
THE U.S 19.93 7.18 12.02 6.91 8.57 9.00 8.57 9.43 9.79 7.98 8.86 
11 Government and Banks 12.22 6.82 11.36 6.25 7.93 8.39 7.93 RBG 9.30 7.50 8.46 11 
Trade and the Balance Payments 
VaLup or TRADE (Billions of Dinara) 
£0 Exports 15.17 10.19 7.93 9.18 78.96 65.79 72.11 6.98 7.37 4.46 4.15 5.47 2 
#! Imports, c.if 18.02 16.28 13.10 19.64 112.92 119.51 101.82 7.99 11.85 10.21 11.93 12.34 21 


the National Bank 
Domestic Loans Inve 
Government 6.26 17.97 
Economic Activities 84.41 187. 


and Deposits 


Currency 40.27 38.70 
Deposit Money: 44.19 45.89 41.68 91.90 
Timp 1.99 2.20 2.44 2.56 


Gov't National Bank 18.17 16.31 21.88 6.84 


National Income 


EXCHANGE The par value the dinar 300 dinars per 
dollar, but this rate very limited applicat most trans 
actions complicated system multiple and disparate export and 
import rates is applied 


GOLD AND FOREIGN Assets: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for account, 
reported all banks 


TRADE AND THE BALANCE Value Trade: Exports 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive all part trade with Albania 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activitie I Beg ining May 1952 include general working 
funds the state Beginning April 1954 includes 


undrawn amounts of approved credi 


CURRENCY AND Currency: Total circulation. Deposit Money: 
April 1954 includes undrawn amounts approved credits 
Government Demand deposits and other credit balances 


with the National 


MONEY AND CAPITAL MARKET: Interest rates per cent per annum: 


Rate in effect from 


Apr i, Jani Jeni 
1946 1962 1963 1964 
Short-term credita t 
State economic enterprises peratives 
end social organizations i343 2 6 
Others 
Long-term credita t 
State agencies, orvanizations, and enter 
prices 
Cooperatives and social organizat 
Others 


* Mainly with National Bank 
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(Billions Dinars: End Year Month) 


69.75 79.41 90.01 665.92 
614.98 


(Billions Dinars: End Year Month) 


41.66 143.78 
49.96 68.05 
91.70 76.73 


3.86 
138.81 


1,022.6 


PRODUCTION AND NATIONAL INCOME: Agricultural 
Index (1934/38 
1949/60 99 1950/61 81 1951/52 102 


National Income: 1948-1951, 
1952-1953, expressed current market prices 


Production: 


expressed lower 


unified 


prices, 


BALANCE OF PAYMENTS OF YUGOSLAVIA (Jn Millions of US Dollars): 


1950 1951 1952 
Goods and Services 119.7 238.4 132.6 
Exports, fob, in trade returns 158.6 183.7 246.5 
Imports, cif, in trade returns 0.8 4.1 
Merchandise adjustments (net 43.4 18.8 
Transportation: credits 19.6 28.3 41.6 
Transportation: debits 7.1 8.9 10.4 
Investment income (net 5.5 
(ther (net 4.7 2.1 2.9 
Private Donations 3.1 29.5 20.4 
Donations in caal 10.8 6.3 3.5 
Donations in kind 23.9 8 16.9 
Private Capital 9 2 
Official Donations 24.2 187.1 102.4 
Tripartite aid 6.2 148.6 101.6 
Other 18.0 
Official and Bank Capital 90.5 22.5 9.0 
Long-term cay al 
Official eived 1.9 44.3 19.56 
Other actual repayment 1.9 19.8 4.1 
t-term capital 
Payments and clearing agreements (net 16.9 1 
Other foreign liat 20.1 19.9 
er foreign assets cane 8.5 4.4 410.3 
Monetary gold (increase 1.9 1.8 1 
Net Errors and Omissions 8.1 1.6 6 
re ate may be substantially rev sed ? Net erre 
cluded in Micial « t-term liabilities and assets 


1953 


te 


re and omissions are 


1954 
228.2 96.0 
1956.3 —339.4 
: 21.2 
27.4 
9.4 9. 
24.8 4.8 
19.2 
139.7 
1 2 85.1 
— 26.0 14.1 
10.0 
44.0 
1.2 1.4 
a 
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AUSTRALIA: Continued from Country Page 


Australian pounds; the large discrepancy 1950 due debt 
write-up resulting from the Australian pound Use Cash 
Balances includes changes Trust Fund holdings non-Commonwealt! 
Government securitic Related Data: The Commonwealth Govern- 
ment’s Loan Fund conducts all borrowing operations for State 
ment 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between national income accounts and 
other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: 
export surplus, the government deficit, and private investment. The 


Export Surplus reported here includes goods and services, including 
t 


me from abroad, and is therefore almost equal in concey 
the balance goods and services reported the balance pay- 
ment The Government Deficit reporte 1 here is measured by the 


finance the government received, i.e., the national income entry 
Government Revenue the sum all other current and 
capital receipt ite the national income presentation. The data 


report a deficit, whil 


icit, while the data the Government Finance section report 
asurplu If the deficits of state and local governments, as measured by 
the changes their debts reported are added the govern 
ment finance data, the sum (-129, -147, and -195 for 1951, 1952, and 
1953) agrees reasonably with the national income accounts which inelude 
n the government entries State and Local governments Government 
Transfer Payments and Foreign Aid Expenditures are subtracted 


EXCHANGE Ratt Official buying and selling rates 25.92 and 26.08 
schillings per dollar, and the equivalent other currencies, 
ire used for trar ctions with 1 ex intries except Egypt, Br 1, and 


Argentina Since July 1953 those exporting to Egypt sell their 


thorized | ks to importers buying 5 from | pt. Sines 
M 6, 1954 « rters to B land since », 1954 exporters to 
Argent their proceeds (Brazilian and Argentine clearing 
d ‘ the free market Importers of Br lian ¢ | re 
permitted to obtain SO per cent of their exchange requirements on 
this free market andy t obtain the remaining 20 per cent of their 
exchange requirement t the official rate Quuotatior for these 
currencies | e beer follow 
Pex Cent Discount rrom Orrictat Rate 
Egyptian Clearing Agreement Dollars 
End of Pounds Hrazil Argentina 
1954-—-M 
nt 7 4 ) 
I i 
. 
10 i 


GOLD AND ASSETS: Short-term Assets the S.: Deposits 


and short-term dollar ob! gations held for Austrian account as re 


the New York Federal Reserve District. Depo its and other 
short-term assets 1949. Prior 1949 deposits only. Credit 
from (—) EPU: Cumulative total credit extended EPU 
Cf. table Payments for explanatory notes 


TRADE AND THE BALANCE PAYMENTS: Value Trade: 


home-produced goods and imports for home use 


Volume Trade: cover total trade. Imports exclude ERP. 


Net Surplus with EPU Area: Net sum bilateral surpluses and 
deficits reported under the European Payments Union and 
the Intra-European Payments Schemes 1948 and 1949. Figures 
include capital transactions provided the agreement Deficit 
for last qt of 1948 as 3.7 million dollars, equivalent to an 
annual rate of 14.8 mil n dollar 

ASSETS OF THE NATIONAL BANK: Government: Includes credits to others 
than the Government ar int y t 14 nda it. } 


respective 


ASSETS OF OTHER BANt The Other Banks are the joint st , private 
and banks, and cooperative and mortgage credit institution 


Cash: Currency holdings and deposit th the National Ban 


CURRENCY AND Deposits: March 1938 schillings were exchanged for 


to 150 acl gs per pe } Under a second curren reform in 


1% 1953 1954 
(oods and Services 176.2 67.5 
eign travel: de t 15.4 
Tra ‘ nore a8 4.1 ‘ 
Tra ation: d t i 
Pore on ange d ed ‘ ! 
Ou 4.0 
Private Denations 2.4 2.4 1s 
Private Capital 4 
Official Denations 2.4 ion 4 9 8 
Official and Bank Capital 7 62 2 a7 
i 
1 it ! ‘ IM} 
1.9 
ala il 1.0 
‘ 
t 
i 
Net Errors and Omissions 57 “9 not ‘17.2 


December 1947, old schilling notes were exchanged for new 
ratio and the greater part the previously blocked 
deposits was cancelled converted into Government 
and additional funds were temporarily Currency: Prior 
1949 currency includes bank holdings. Deposit Money: Includ 
ing Government depo its with the National Bank and the Other 
Banks. Other Banks: Includes deposits the Postal Office 
Blocked Money: Total blocked deposits with the National Bank 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,156 and 6,247 million 
shillings respectively. Time Deposits: Savings deposits 
individuals, and the Government with the Other Banks 
and the Postal Savings Office Debits to Deposit Money: Includes 
debits to Government accounts with the Other Banks. Debits to 
Government Deposits: demand deposits the Govern 
ment, Allied authorities, the Provinces, and Official Entities with 
the National Bank. Data exclude debits deposits Government 
and Official Entities with the Other 


AND CAPITAL MARKET: Discount Rate the National Bank: 
1.5 per cent since Ma 0, 195 Changes have been as follows (in 


per cent 


Date Fetablished Hate Date Katablished Hate 
1986 —July 10 8.6 1963 —-Jan 22 56 
Occupation Mar 26 4 
1961-—Dee 6 6.0 1964 Ju 
1962 —July 8 4.0 ! ta ‘ 


Share Prices: Unweighted arithmetic averages price relatives with 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 
Index (1934/38 « 100 
1949/50 1% 4 4 1962 190 
National Income: factor cost 


Distribution of the National Income: At factor cost (in billions of 
1949 1950 1651 1952 1965 


I eof ated 
prises ‘ 
Rent, int and 
mee 
‘ 
Leas: 
1 
Expenditure Gross Domestic ket prices (in 
billions of sel 
194" i949 95! 1952 1953 
Private 
on fixed 4 
General Government y 
Pu nd private enterprises 
fy { 
I I i4 
T 
I len 


Page 


FINANCIAL 


TATISTICS 


Industrial Origin Gross Domestic Product: market prices 
1951 (in billions of ach ng 
1944 1949 1950 1951 1952 1953 
Ag ture, fore v i 10.4 11.1 
Mining and ma sring 21 4 y 1.6 
Construction f ‘ 1.3 4.1 
Trar tation, communica 
Whole and retail trade 
Public adminiatration and defense 
Other services 2 4 42 a9 49 10 
Total 45.2 ‘ - 66.3 66% 68.6 
BOLIVIA Population 
n 
Since May 14, 1953 the exchange 
official rate 190 bolivianos per 
transacti , to regi 1 capital, to 


ment ate la free rate ¢ 


sar 
a 


, and to desigr 


registered capital and to some invisible 
For historical summary the exchange tem see June 


1953 issue of International Financ 


GOLD AND Fornian Assets: Other Banks: Foreign exchange includes a 
mall amount of foreign investment hich us converted from 
April 1950 through April 1953 the free rate 100 per 
term dollar obligations held for Bol account, reported 


all 


TRADE AND THE BALANCE Value Trade: Imports for 
home use. Monthly export data are projected from mineral 
export nd monthl mport are est ited fr 1 trade returr 
of principal trading partner Volume of Exports: In 1945 metric 
tor Tin metal nd cor , 37,900 La l, 20,000 lver, 23D 

THE CENTRAL entral Bar divided 


In 1946 the ¢ 
n ng 
Total 


I From that date 
Assets: Balance 


into two department 
Monetary 


data refer to 


sheet total net overdrafts York and London account 
(when the occur) shown ¢ a deduction from the balance sheet 

ets, and less trustee acc nts. Foreign Assets: I Gold } lings were 
revalued Bolivia's par value agreed with IMF 
I Foreign ets revalued in M 1953 at Boliva’s new par value 
agreed with IMI Finance Mineral Stocks: purchased 
from the Mining Corporation and the Mining Bank Bolivia 


nerals in transit 


THE BANKS: The Other Banks 
banks, and beginning 1946 include the Banking Dep 


representing m 


are ymmercial 


riment of the 


All 


Central Prior 1940 National and the 
Mercantile Bank on! The development ban the Agricultural 
and the Mining Bar are excluded Allocation banks’ loan 
and deposits these banks are attributed the Official 


Domestic Loans and Investments: Government: 


1947 includes a small amount of loans to municipalitis Cash: 
Note holdings, and balance ith the Central Bar 


BALANCI 


1948 1949 1950 1951 1962 
Transactions of Mining ( ompanies 62.0 60.6 ‘4.8 a9 2 3.2 
Img fol ) 
slarien puid d . | 
expenses 
retained «a and pital 
nent ‘ 
Other Goods and Services 65.9 71.2 413.9 AA 2 
Exporta, fol 4.2 
Importa, fot él ‘ i 
Tre t a ‘ 
Othe ‘ i i 
Private Donations 
Other Private Capital 1.5 2.9 2.5 
Oficial Donations 3 3 ‘ ‘ 1.0 
Official and Bank Capital 5.2 6 a2 10.3 
Long-term capital 
i sulecription to IM} 
low ns l 14 
A ticat ) 
t-tere ‘ 
lia on i 
Monetary gold oune i 
Net Errors and Omissions 5.7 1 8.0 
fr ‘ ‘ | 
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CURRENCY AND 
Official Entities: 
governmer 


Banking Departmer 


th the 


neies Ww 


Bank 


vernr ent agenci« 


6 Dee on 
61 

A 
6s Net I wing 
66 
46 M 
67 
CURRENCY 


Foreign Currency 


and representa | 

»b ts 
Y AND CAPIT 

6.0 per cent nee 

follows (in per cent 

Date Established 

—July 4 


BRAZIL Continued 


per dollar, 
1953 Oct 
De 
1954 Jar 
Fe 
Jur 
Ju 
Aug 
Oct 
From 1948 to Octobe 
statistics 18.50 cruzeir 
exports and | for i 
ise plus entric nto cust 
BALANCE OF PAYMENT 
Goods and Services 
Exy 
I { 
I 
Tra 
Private Donations 
e Capital 
Direct 
ed 
Official Donations 
Official and Bank Capital 
te 
af 
tot ‘ 
Us 
Lia ont 
banks 
Lia 
Foreign aan 
lonetary gold ane 


Net Errors and Omissions 


Der 


( 


pe] 


MARI 


( try Pag 
| 1 cruzeiro tra 
Exports 
24.44 
24,90 
6.08 
1.40 
1 ¢ 
19 the IFS conver n 
per dollar. For 1937 the 
rt Imports include direct 
warehouse 


urrene 
ade 
nd de 


bits: Government: De 
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National Income: The data are collected the UN, but reassembled 
for [FS to show the relationship between the national income account 
and other /FS data For this purpose the accounts have been regr ped 
to approximate in the first three entries the gr inflationary factors: the 
export surplus, the government deficit, and private investment The 
Export Surplus as reported here includes goods and services, including 
net factor income from abroad, and therefore equal concept 
to the balance on 4 ode and service as rej rted in the | ince of 
ment The discrepancy in 1953 arises from large government purchase 
abroad which are excluded from the national inc e entry for foreigr 
transactior However, the accounts cannot be directly « pared since 
the national income data refer to fieacal year The Government Deficit 
reported here is measured by the finance the government received, i.e., 
it ia the sum of the national income entri Net Borrowing and Net Inter 
national Transfers Received. Government Revenus the im of all 
other current and capital account receipts in the nat ! e data 
Government Trat are subtracted reach the GNP total 
These are interest on the ¢ ernment's debt, sul Lie nd other trar 
fer payments of the government 
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exes are Paasche the total customs value export 
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{x is not the ple had the sa movement as those the sample 
und no adjustment on th nt is necessary ee Belgian note 
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Northern, fob Fort W i ind Port Arthur in store. The International 
\ heat ent price is the price under which most of the wheat ha 
been exported since 1950. The data for 1948 and 1949 this series refer 
to the average price of wheat exports to the United Kingdom comprising 
) per cent f wheat export n 1948 and under long term agreement 
In 1948 the UK price of $1.78 compared to $2.60 for commercial sale 


The price index of Newsprint refers to newsprint fob Canadian mill 


iks, boards and pulpwood 


compr per cent lue 1948. The price index 
‘fw Pulp refe to the unit alu bleached d | ‘ ulphite 
titut y it per cent of t tal wo 1 pulp export in 1948 
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Ihe export and import entries are both larger than /FS figures excepting 


119 owing ma to the addit to exports of freight to the Canadian 
frontier and to imports of freight from US inland points to the Canadian 
lrontier In 1953 the ibtract 1 of defense Ippile from the balance of 
payments export figure and miscellaneous import adjustments offset the 
adiustment 
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year beginning April 1937. 1937 data 
ay rice, teak, and cotton, compiled by IFS 
indexes are Burmese calculatior 
beginning 1951 linked for the earlier 
indexes with 1936/41 and year 
export series agree re nat well except 
ENE B) series of export price very high, 
Sa ries or the commodity export prices, and 
‘ 
3 BALANCE OF PAYMENTS OF CANADA (Jn Millions of Canadian Dollar 
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Government Finance: Data refer the transactions the Dominion BALANCE PAYMENTS 
Government adjusted approximately cash neluding net 1980 1958 1953 
receipt r pa ents s ADVANCES TO EXCHANGE FUND: The 
ge Fund f inces its foreign } lings with per lie advances from (oods and Services i406 4 1 3.9 3.3 
ment ithe Fx ge Fund are eliminated from reve ie, expenditure Inve ‘ ‘ “ 4 a] 
and the r ting eficit or irpiu and st Wn separate an. item (the 4 
which, together wit ficit or surplus, requires government financing Private Donations 7 15 
Expenditure data government lending net of repayments, Private Capital 15 64 m5 . 61 
domestica follows (in millions Canadian dollar 
Official Donations 5 
Net /2 were Official and Bank Capital 24.2 19 97 19.3 
The net borrowing and debt data not account for notes held the and othe 
IMF and IBRD Data on foreign borre disagree with the reas t-te Caps 
in foreign debt in 1949 owing to the a tion of the debt of New 
foundland Other foreign aaseta (ir 1.8 
Monetary gold 10.1 
National Income: The data are as collected by the US it reassembled 
for [FS to show the relationship between the national income account Net Errors and Omissions 3 0 4 1.6 23 in 4 
and other data. For this purpose the accounts have been regrouped 
the first three entries the nflationary factors: the 
the government deficit, and private investment The National Income: The data are as collected by the UN, but reassembled 
reported , les g is and service iding for /h to show the relationship between the national income accounts , 
from abr therefore almost equal the bal and other data. For this purpose the accounts have been regrouped 
1 service is Tey rted in the balance of payment I'he to apt xirnmate the firat three ¢ trie the or inflationar factor 
plus reported here measured the finance the govert the export surplus, the gove ent deficit, and private investment 
i.e., the national income entry Net Borrowing. Gover The Export Sury is rej ted here ds and bervics 
the im of all other current and capital receipt ite in cluding net factor inc e | ibroad, and therefore a t equal Lis 
me presentatior The surplus appears larger than that to the balance on ¢g is and services as reported in the balance of pa Fra ee 
» [FS Government Finance data for s e years but owing ments. The Government Deficit reported here measured by the finanes z 
» between fiscal and calendar years, the two sets of data the government received e,, it the ! of the national income entrie ba 
Government Transfer Payments including Net Borrowing and Net International Transfers Government 
reign Aid Expenditures are subtracted reach, excepting Revenue the sum all other current and capital account receipt iter 
, the GNP total. in the national in« presentat ert ent Transfer Payment 
are subtracted to reach the GNP total. These are interest on the govern 
debt, subsidies, and other transfer payments the government 
COLOMBIA Continued from Country Pag which are included twice the lines above: the counterpart the 
‘ ‘ on ‘ ‘ 
add to only 80 per cent of the annual total. Monetary irvey and that t e expor irplus as reported here disagrees et - 
with both the Balance of Payments and the foreign assets entrie nm the ; 
The peso data on the Value of Gold Produced represent volume Monetary Surve Ey a 
valued the gold export rate, and hence indicate the peso proceeds 
gold producers. The dollar data represent gold production valued 
Volume and Price indexes exports are computed /FS COSTA RICA Population 
Laspeyres indexes coffee and petroleum exports with 1948 value The 
weights. In 1948 the coffee exchange rate was the same as that of other CCHANGE ATE —— : silat = 
principal exports and hence the weights measured pesos dollar 
would equal. The development multiple rates 1951, however, 
makes necessary measure the price index both pesos and 
dollars. The price data for coffee and petroleum are unit values derived 
from the value data pesos and dollars and the volume 
*%. Colombian indexes of the volume and average price of export f 
are also available but only annually and only through The compu sidered 
tation base is 1937; the volume index is Laspeyres and the price index for 
is Paasche. Owing to the great rise in the price of coffee and the large ‘ end 
» in the volume of petroleum, the Colombian Paasche index of export @ rate 
prices tends to be much lower than the /FS index with 1948 weight Controlled fre " f g 65 pe t of the goods listed above oe 
However, the Colombian index differs also in using for the price of for « ‘ r ted at the ofietal pray 
coffee unit value derived from the export statistics without adjustment 
for the penalty coffee export rate from 1951 through 1954. This differ For an hist | f the ex nge rate tem see the 
ence offset " after 19 0, mud h of the difference between the two indexe Ma 1954 1 ie of Inter j | Fina l fatiat 
Volume Average Price in pesos ( om 
Ce an Index IFS Index ( : am Indes IFS Index 1OLD iD FOREIGN ASSET Central Bank: Data refer to the Issue De Z 
19 a4 f partment of the National Bank through January 1950 when the ets 
100 Central Ban vas established. Foreign Exchange: Virtually all 
+774 108 dollar Short-term Assets in the U. S.: Deposite and other 
1951 hort-term assets reported bar the York Federal 
19 4 11! 103 Reserve District. 3 Prior to 1950 dep ind short-term dollar 
19534 12s al vat held for ¢ R int, reporte ib all ‘ 
The Colombian indexes import volume (Laspeyre ind average 
price (Paasche), available through 1953, are linked to // ‘ ilatior 7 : 
representing, for the price index, the US index of export prices and, for TRAD ND THE Bal CE OF Pay I Value of Trade Month ind 
the index of US export price I lux t t t UF i ‘ tate the e of banat 
PAYMENTS: Data are summarized from the IMF Year Volume Exports: thousand 
book The trade entries agree essentially with those in expressed mats ( bow ( les thousand metr 
in US dollars, except for the inclusion of pa ents of st te 
purchases and sales in 1953. The i! for? netar 
and other foreign assets, when converted at the par exchange rate, Asst or THE rkat The Cent Hank began operations on 
agrees closely with the year-to-year changes the Monetary Surve 1950. refer the Department 
foreign assets data the National Domestic Loans and Investments: Official 
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1949 1950 1951 1962 1953 
(,@0de and Services 6.7 20.2 7.2 4.5 1.2 
ta, f 7 4.3 106.2 
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Private Denations 7 16 1.0 1.3 
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Long-term 
on 4 4 2.¢ 
Foreig ets (increase —) - if 
Mone gold (increase 
Net Errore and Omiasions 5.8 1.6 9A 
Includes changes in pullic’s holdings of US « ‘ 
Mone ns ort Fore 4 the 
Monetar rvey hec e the Cor ‘ | ‘ f the Net 
Fore A Con the ther hand, the Cent t 
‘ nder ernment’ one folthe Tre 
the r ' that the port « t of the « ‘ j ‘ half 
te face e. Factors of Internal Or ¢ ‘ ‘1 bet ween 
Fore A defined nd Mone ent 
rr n effect lly et ‘ } 
Suppl Internal Origir 
Central Bank: The Former 4 re tt ‘ ted 
n the | nd Foreign | hanws ect } o™M pt 
‘ \ f L ‘ the total of the | ‘ t ite re 
ported | the Central Bar le 1} Nat nal ¢ rre t 
include dollar deposits, opened January 
Commercial Banks: The Commercial B ‘ ‘ I the 
1) Republic, other than the Agr | 1 Industrial 
a e-ler titutior The data ‘ part « it t 
Central Bar for IFS, n part take f t} VW y / f th 
Central Bank, and it part fre the Ay he fof the Cent ] 
The FoRmIGN Asse’ neluded i} re 
net } lings reported eM yi ‘ I See Mone ‘ 
CASH include | dollar dey te with the Central Bar CLAIM 


held } the Commercial Bar \ 


end of 1% derived by IFS fr the Ay ik 
bala ‘ heet iter reported t ‘ hy hor ‘ 
nm i t the end of 149 | t 
it the end of 19 that are } 
in the bar balance sheet Aay lata ‘ 
Assets for the period after the end of 1955. the 
the sum of the assets shown in /FS that are 
Central allowance made for 
Unela fied Asset at the end of 1953 ! 
Sicut Derosirs are the Sight Dey ts Payal 
palities, and government agencie 

Prices The Vholesale price le relers t 
lt rt Good It covers tly f lstufl 
da rates of ur lled worker t 

International Trade: The value data for 
a Av bole mport figures pr rto « 
onl 11.7 million in 1937 and ¢ 
1950 ine le res t 
ey entre to ¢ ‘ 

r export nelucde igar and ‘ 
Vol Index of ir Export th their 
Sug Price index refers to the t ilue of 1 
export le roasted cofles howe jue ¥ 
cent recent yea Raw and 1 ted ¢ nr 
the vol ‘ lex of coffee « t with 104 

le | late } relat t ‘ 
cent recs t { 
vol ‘ lex with their 194 e we t 
to the nit value of « a eX 
ney ble nt { mar tured tol 
ndexes of tobacco exports refer to leaf | 
Vol e of Export ‘ ted | I} 
lithe 1 Laspeyre ex wit! 


I ‘ efe 
‘ tv 
int 


cover ab ) per { tot export Neverthel the 
‘ ‘ r f « t e f the e data would e the 
f ] 45, 1 ), or 1953 weights were ed 

| ; the } 194% th 1948 weight 93 

we ht 105 

] $s weight 120 

on es to r proble 1 a volume index 


CE 
j 
I} 
Gross National Product 49,372 and 4141 n pe 


1650 
1 1952, reapective 


ECUADOR Continued from Country Pag 


Gross National Product by Industrial Origin: At factor cost (in 
nore ¢ f uere 


1950 1951 1952 1953 


National Income: The data collected the UN, but reassembled 


for /F'S to show the relations! between the national income accounts 
and other /} data For th pury e the accounts have been regrouped 
to approx ite int first three entries the gross inflationary factors the 
export surplus, the gove ent deficit, and private investment The 
XPORT RPLI re ted here ides goods and services, including 
net factor income fror br 1, and is therefore almost equal in concept 
to the balance on ¢ | ind s¢ ‘ re} orted in the balance of pay- 
ment the differences between the two sets data for 
1951 and 1952 not reported here 
measured by the f nee ent received, i.e., it is the sum of 
the nat liv e entric rrowing and Net International Trans 
ers Received. Govi NUI the sum of all other current 
ind capital account receipt ite the national inc e presentation 
The Govert ent Def (; ert ent Khevenue ¢ ials g ernment 
expenditure Government expenditure includes, but GNP does not 
clude, government transfer payments including Hence, 
these its re ed ted to reach the GNP total 


EXCHANGE Official buying and selling rates are 2.8805 and 
2.8619 dollars per pound with all exchange proceeds and 


exchange requirements being sold and bought from the exchange 
dollars, pounds sterling, Deutsche marks, however, may repur- 


chase, the rate, all part their exchange proceeds for 
the import designated goods may sell the right repurchase 
other importer These rights repurchase exchange are called 


Ir rt Entitlement Exporters of cloth and yarn for dollars or 
sterling nm repurcel e 100 per cent of their proceeds while other 
exporters receiving dollars sterling may repurchase per cent 
their proceed All exporters receiving Deutsche marks may repur- 
chase per cent their proceed The repurchased dollars and 
terling 1 be used for the import of designated goods only. 
Re ret ed Deut eT ks! , however, be used for the ir port 
any type Germat The right repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953 
Premiums on Import Entitlement Accounts 
Pounds ts Deuteche 
Sterling Dollars Marks 
End of 
he 
14 


BALANCE PAYMENTS (Jn Millions bining the four ted 1945 value weight The four cor 
from the IMF 
1950, 1951, 
149 161 162 
ad and "4 125 477 
1 6,434 6,810 7,771 8,15) 
It the tot the 
ot . +} Tot 
ve eat ted 
nel ite The 
Dy et ("he re 
ré Coffe 
E * ries fr one t 15 per 
} i} IFS 
collee ex { 
Pol 
: The le 
value weight The 
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BALANCE PAYMENTS (In Millions Egyptian Pounds) CURRENCY AND Deposits: Prior 1947 total circulation less 
First Half Treasury currency held by the National Bank. Government De- 
scesecia posits: Dem 1 and time deposits of the Government and Official 
1951 1952 1953 1953 1954 Entities with the National Bank and the Other Bank 
the Government with the Other Banks, Bank Clearings: Total 
Imports, cif 18 ~208.2 —1¢ . 11.0 clearings at the Cairo and Alexandria clearing houses. 
Canal dues 26.4 6.6 
, Othe et 13 6 - a4 MONEY AND CAPITAL MARKET: Government Bond Yield: As an indica 
Private Capital 1.2 tion the long-term domestic rate interest the yield maturity 
3.25 per cent year bonds maturing 1973 quoted. Prior 
_— snaens 64 1944 of 3 » per cent bor | these were retired on January 16, 1944 
Oficial and Bank Capital 18.3 5.2 9.9 id 7.6 As an indication of the cost of borrowing abroad the yields to matur 
‘ Long-term capital ity end of period of an issue of terling bonds in London are quoted 
Portfolio securites ov.2 14.6 The issue (0.51 lion pounds in 1902; 0.2 outstanding in December 
Pr : . 1954) of the City of Alexandria, guaranteed by the Egyptian 
Payments and clearing agreements (ne 2.4 6.9 
Liabilities ' 1 2.1 ’ December 2, or as a whole at any time Interest dates January and 
foreign assets came ) Bf 
M notary acid ncrease ) 264.6 Prices: Unwe ghte | geometric averages of price relative , Original 
“emb Ode oo 
Net Errors and Omissions if 5 2 1.2 base Dece ber 1946 10 
Prices: Cotton: Egyptian pounds per metric ton 
294 (Alexandria), Karnak, 404. Through 1948 unit value 
From May 10, 1951 to February 28, 1953 cotton exporters to ports; thereafter Alexandria spot market price 
the United States, respect their dollar earnings resulting from 
the United States and exporters the United States goods not metric 
dollar earnings for imports specified group originating National Income: factor cost. 1953, 856 million pound 
from the American monetary area 
El HIOPIA Population: 195! 16 million 
GOLD AND FOREIGN National Bank holdings include gold and 
foreign assets the Issue and Banking Departments from Exe and rates are 
1950 date and prior 1940; from 1940 through January 1950, Ethiopian dollars per dollar 
gold refers Issue Department only. Short-term Assets the The paper dollar was first introduced July 1946 replace the 
U. S.: Deposits and short-term dollar obligations held for Egyp Maria Theresa dollar (silver coin) which had circulate ! prior to the 
tian account, reported all banks Italian invasion and the East African shilling introduced the 
British Occupation forces. Maria Theresa were exchanged 
TRADE AND THE BALANCE PAYMENTS: Value Trade: for Ethiopian dollars the rate Maria Theresa dollar 1,60 
clude re~ xports cleared previou ly as importa. Import 1s for home Ethi plan dollars and the Fast African shil ing at the rate of 2 per 
use. Data not include trade with Anglo-Egyptian Sudan Ethiopian dollar 
Late t months unadju 1 to exclude id Exports: GOLD AND FOREIGN Assets: Short-term Assets in the U. S.: Deposits 
Cotton: thousands metric tons Total, 344; Ashmouni, and short-term dollar obligations held for Ethiopian account 
103; Karnak, 132 reported banks the New York Federal Reserve District 
4 I Prior to 1949 deposits only 
ASSETS THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings Egyptian Government securities the TRADE AND THE BALANCE PAYMENTS: Value Trade: Not adjusted 
Issue and Banking Departments. include silver 
OTHER BANKS: The Other Banks are the Clearing Banks. Deposits: Currency: Total 
Prior 1947 the principal commercial banks Egypt. Cash: mand and time deposits with the Banking Department leas 
Currency holdings and balances with the National Bank. he! iby the I ia De irtment in the Bankir Department 
ETHIOPIA 
1953 
1947 1948 1950 1961 1962 1953 June Dee Mar June 
Eachange Hates (Ethiopian Dollara per U. 8. Dollar: End of Year or Quarter 
Gold and Foreign Assets Millions of U/. 8. Dollara: End of Year or Quarter 
10 State BANK 11.6 17.6 12.6 15.3 10.3 14.6 19.9 21.6 41.0 9 8 41.0 ) 
11 Gold 6 1.7 8.7 6 4.0 4.0 40 406 40 
1s Foreign Investments 13.1 10.4 4.9 2.7 ‘4 9.2 21 ¢ m9 1 6 
Related Data from t 
14 HORT-TERM IN THE U 4 7 241 2.0 4.9 +0 ih 
Trade and the Balance of Payments 
or TRADE Millions of Ethiopian Dollara)* 
Imports, f 86.2 69.6 88.0 73.4 if 116.2 1879 ' ef 
Asnete of the State Bank Millions of Ethiopian Dollara: End of Year or Quarte 
$0 FoRRmIGN 24.9 4 2 102.0 0 102.6 
22.9 46.1 “4.3 1.4 a4 119.3 aa 4 119.4 si 
Bu and Ind fuals 2.3 78 13.9 6 19.7 24.6 
Currency and Deposite Millions of Ethiopian Dollara: End of Year or Y ter 
5 Money Surriy 42.4 78.7 1.8 1.4 131.9 153.2 i7.¢ 60 
Dey ts 10 4 24.8 43.2 a4 108 6 109 
Prices 
WHOLESALE Prices 1951 «1 
al Cattle Hides a0 17 i 4 i 
* Annual totale year ending De ber juarte ling | { Addie 


Page 211 


7 
‘Nae 


195! 
4.1 
Private Cag 7 
oficial 
(ficial and k apital 13 
‘ IMs 
GERMANY: 
( ent 
j the JF 
( 
| A n the Monetar 
‘ 
‘ ‘ 
‘ { ofr ont 
iM y risea thet etar } 
I've ry ¢ ‘ 
} ht 1) 1} 1) 
the ic) te 
‘ 
‘ | ( ( 
Wi a 1 
{ | ‘) 
( 
! ‘ 


Net Total Pffect on Volume of Money 


Central Banks: A 


as te th 


‘ tal for th 
Last Holder Original Debtor 
deposit Money Banl ( ‘ the 
: | Cre ( eratives, 
| 
the ¢ the Lye t 
Mone t ine prot 
‘ te nd tM Bar 
1 ] M Inst t not fit 
Har Interest, Price Production | ) t Kate Centra 
net t t ‘ ‘ ‘ | er 
4 | the DD ‘ Bar 
V ( the Centr Bar 
e } | 
\ 
4 
cat of the 
aq I 7. ‘ ble at 1f nd 
= f Deut eM ‘ t | ‘ ‘ ‘ ted by the value 
ond res M eld re price data for 
: j 
‘ } ‘ tu re not included, 
1) ‘ t} tot ‘ tot f te the 
te | forme ‘ i? ber 
het we | Ge ted { 
: the | ( 18 ¢ | The AJ K 
Page 212 


> 
Mu | e | ‘ 
t ‘ 
} | P } ‘ ‘ 
1 
‘ | ‘ We ( 
I t t} IMI 
] { ay ! | ‘ ‘ 
the t ‘ ‘ 
‘ 
} 
ted t Government Finance 
rul 


‘ t ] 
bapor i 
1950 1951 1953 1950 51 al ) 
I} I 
a Tl | ef est 
\ ‘ t} Wests | 
the 1% t f rt | 
( 
| 
he 1 fig ‘ nae tod 


‘ ‘ 
) 
Net Ker i i4 
eZ 
i} 


‘ 
Private Capita 


INTERNATIONAL FINANCIAL STATISTICS 


yrical summary of the exchange rate see 


December 1954 issue International Finaneial 


GOLD AND Short-term Assets the Deposits 


and short-term dollar obligations held for Greek account, re- 
ported all banks. Credit from EPU: Cur 
total credit extended Cf. table “European Payments 
Union” for explanatory notes 

TRADE AND BALANCE Value Trade: export 
home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions reported drachma 


totals but represent Balance of Payments data and include non-com 
transaction 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 194% 
Net Surplus with EPU Area: Net 


deficits reported under the European Payments Union (EPU) 
and the Scheme and 1949 
Figure include « pit | trar n ws pro ided in the agreements 


Deficit for last quarter was million dollars, equivalent 
annual rate 106 million dollar 


THE BANK 1944 all drachma accounts were 
revalued in the ratio of 1 to 50,000,000 I and in May 1954 they were 
again revalued the ratio 1,000. Government-Special Ad- 
vances: Advances for the procurement supplies and advances 
connection with the import of goods under the Foreign Aid Pro 
grams Domestic Loans and Investments: Agriculture, Trade, 
Industry, Other: Includes indirect advances of the Bank of Greece 
to the economy through the banking system 


CURRENCY AND See note the Bank Greece 
Currency: Beginning 1939, total note circulatior Deposit Money 
Demand deposita with the Bank Greece and the Other Banks, 


which are principal Government Deposits Special: 
Beginning 1947 includes amounts deposited against foreign grants 
and loans; prior to that date includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission This Commission was established to supervise the 


servicing of the Government's foreign debt. The 


advances the Government Bank Clearings: 
cleared the Athens, Piraeus, and Salonika clearing houses 


MONEY AND CAPITAL MARKET: Discount Rate the Bank Greece 
9.0 per cent since January 1, 1955. Change nce 1936 have been 
as follows (in per cent) 


Date of Change Hate Date of Change Rate 
| Ih ‘ 194 Fe 7.0 
1997 January 4 August 10.0 
1041 July 14 0 104" July 12 1 0 
1942--Mareh 6.0 1964 —January | 10.0 
1944 —lbecember 11.0 Ja ‘ 


Prices: Coast of Living: Based on free and legal prices 


PRODUCTION AND NATIONAL INCOMI Agricultural Production: In thou 
sands of metric tons in 1948: Tobacco, 36.7; Currants, 69.8. FAO 
Index (1935/38 


National Income Industrial Origin: factor cost Millions 
new 


1948 1949 1950 1951 1952 1953 
Ag fores fiat 5.469 190 609 1 698 1 4649 
M "4 123 164 198 432 
fanufacturing 2,988 4,075 194 5, R18 5,636 7,771 
tructior ‘4 ‘9 1,247 1,133 1,161 1,4 
Trans; tatior comr 
t sand u 964 1,42) 1 ‘9 ‘ 2,214 2,650 
esale and retail t 2 7 3,076 4,092 4,413 
‘ ershipe of dw . 133 15 6 1,088 1,632 
Pu i“ a j 
nae ‘ 1, 864 1,998 61 2,748 
Other services 1,682 2,64 3,080 4,662 
Net fact ef 1 4 ‘ 204 ‘ 413 529 
6 24,840 361 571 41,279 


1987 2.09 millio 
GUATEMALA Population million 


GOLD AND FOREIGN Short-term Assets the Deposits 
and short-term dollar obligations held for Guatemalan account 

in the New York Federal Reserve District Depo its and other 

hort-term assets 1949. Prior 1949 deposits only. 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Exports in- 
export Volume Exports: 1948: Bananas, 12.3 


million bunches; Coffee, thousand metric tons. 


THE BANK GUATEMALA: Until June 30, 1946, the Central 
Bank Guater was the central ban Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank Guatemala became commercial bank. Data, 
therefore, refer the Central Bank Guatemala prior July 
1946. Domestic Loans and Investments: The assets the Central 
Bank Guatemala consisted entirely loans business and 
individuals and those the Bank Guatemala consist entirely 
credits to Government 


Assets BANKS: The Other Banks are all banks defined 
statist Includes the Central Bank Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank Guatemala. Domestic Loans 
Mainl busine Beginning November 1948 

includes some credits Government amounting million 

quetzales the end 1951 


CURRENCY AND Deposits: Government Deposits: Demand deposits 
the Government and Official Entities with the Bank Guatemala 
and Official Entities with the Other Banks I Prior to 1946 with 
the Central Bank Guatemala and the Other Banks. Bank Debits: 
Debits demand deposits business, individuals, foreigners, 
the Government, and banks with the Bank Guatemala and the 
Other Banks 


MONEY AND CAPITAL MARKET: Rediscount Rate the Bank Guate- 
mala: 6 per cent since January 1, 1954. From December 11, 1947 
to January - 1954, 1 per cent 


Prict Coffee: 630 quetzales per metric ton in 1948, 


1949/60 120 1960/61 100 1961/62 118 1962/63 108 
1950 
Geeds and Services a4 
1952 1953 1954 Exports, 
Imy 
Goods and Services 120 0 135.7 74.2 1148.2 l'ra at 
fot M8 on 
nd ‘ 1.1 ‘ 
Private Donations 17.0 14 0 45 6 47.0 Private Capital 21 
Private Capital 14.5 m6 ini 20 Official Donations 1.3 
Official Denations 114 9 701 Official and Hank Capital 14 
I 
© and ape 
18A/POA j other « i 
Official and Bank Capital 6% A, 
‘ ; Net Errors and Omissions 5.8 
‘ 
+ ‘ ‘ ex j ‘ 
Net Errors and Omission 0 4.6 ed or off titu 
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rge extent, the 
Millions 
1951 1952 1953 1954 
2.4 15.9 43 2.0 
19% 46.0 7 
6 1 1 2 
4 26 2.1 5 3.9 
2.5 2.3 4.0 2.9 


Votume VIII, Numper 7, JuLyY 1955 


PRODUCTION AND NATIONAL INCOME: Gross National Product: market BALANCE PAYMENTS ICELAND 
price Gross National Expenditure: market price 1950 1951 1952 
ot et ] 

1938 1949 1950 1952 1953 and Services 
I 32.4 a, fot ee 4 
I Private Donations i i 
Private Capital 24 
4 Official Donations 71 a5 
‘ a8 ECA/MSA/FOA grants 
OEEC drawing righta and EPU grants ‘ 

ICEI AND Population Official and Bank Capital 0 

EXCHANGE Rates: Current official buying and selling rates are 16.26 ‘ vived } 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 

rate have heer n effect { rrent rate for export range fr EPU d ¢ 
18.09 to 20.66 kr ir per | r (prior to 19 rate ere ! 
18.30 to 21.1 nd for ts effe e rate 1 26 ‘ 
lex t f the product f boats (« ne herr her fore . ane 
I t ¢ { er rece e for the ‘ 
widition t t the rate, tiable certif t Net Errors and Omissions 
der nated ts ¢ ent t cent ‘ 
their ex rt proceed } per cent prior to 1 These certif te 
A MONEY AND CAPITAl TARKE Discount Rate of the 
‘ ae ‘ ise per cent since April 2, 1982 ( hange have been 
rtable nd wt } not hiect ‘ ‘ 
1951 the } ertif te } t ‘ Date Patablished Rate Date Patablished 
it 60 per cent of the 1 e { th certif ea re t loa eff f 1948 —Jan | 
1942 ’ ‘ 
ng ‘ rte to the a 1 EPI nd at ner cent 
for those re ' fre exports to countrie with which Les " ; 
cle These pre per cent Cost Living: Beginning 1948 the index 
( e (el ed ex ters or rior to the rir f 1952 and houses built since the \ 
te nee the of 1952) re t the effective Propuction: Fisheries Production: In 1948, 465 ¢ i 
rate the certificates Gross National Product: At market | ‘ 
sult Pt ea exports 1 be used payment 
for ea pr led suc np ire? on the 
rest permitted or on } ter ern th INDIA Population 
clea intries , 
. EXCHANGE RATt Since December 1951 foreign exel 

GOLD FOREIGN ASSET Gold: U lings of the | Bas be made ed} | t fixed 1} 
and the Fisheries Bank through 1938, and of the National Ba rates for the pound ste nd other ste re 

hort-term assets held for Icelandic acec int, as rep edb { Quotati na for the r terling area currencies ter 
banks the New York Federal Reserve Prior 1949 rates established for these currencies relative the 
deposits Credit from EPU: Cumulative the London market and their fluctuations are 
credit extended received from Cf. table the limits proximatel per cent 
Payments Union" for explanatory note their par value 

THE BALANCE Net Surplus with EPU Area AND July 1948, part the 
Net im of iteral irpluse and deficits as reporte 1 under the 

‘ he enerve ere transfert 
European Payments Union (EPI and the Intra-European Pa Pakiatar the Reserve 
ent Scheme of 94% an 1949 rur include « tal trar 
194 i 1] I ‘ Exchange iH y j ter y nil 
action pro ed in the agreement Prior to Ju 1950 Leeland " 
1} term iritie H m tne er Heder pt 
t j ided in the nited ler lot 
t excluded, Short-term Assets in the U. S.: Dey 

As TS Or THI VATIO LB h Ir es the | i" i ys, | Fisher dollar obligat held for Indian ac int, as rep 
ies | Departments, l« ides the Mortgage Department; ban I Prior to 1942 deposits or is reported 
prior to 1946 the Issue and Savings Department or Foreign New York Federal Reserve D I Prior to Ja 
Assets: Includes appr miuate 00,000 krénut gold held by the include Pakistan, Burma, and Ceylon 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: . 

RADE AND THE Bat ce OF PAYMENT 
Official Entities: Lost! Government guaranteed obligatior ‘ , 
lit i ofl ‘ oot T fiseal year 1947 hich are of 

municipalities and offielal in ithor A small ar int of Treasur 
tions held the ngs Department because change the territorial cove 

or OTHER Bar et re t eof the erie 

CURRENCY AND Deposits: Currency: Total circulation On December India before pa j 194 

1947, old National Bank notes ceased legal tender, and were trade 

‘ nged for new notes until Januar 10, 1945 An estimated 5 sive of ewe trade 

! n krénur of the old notes v not exchanged Dh posit Money te +48 

ind dey of busine lividu , foreigne ithe C,ove Beg Ay 1951 ex] 

ment eN IB (Saving Issue De trne ), the Ay 194 er of } 
eries Bank, and the Rural Banh vings Department Time beginning June 194 Tra sure 
Deposits Of busine , individu nd foreigner ith the National beginning Ay 1949 

Bank and Issue Departments), the eries Bank, and 

the Rur ni savings Department Volume of Trade: Ove 1 track t I t 

Phrough 1946 quantitie sed at 1937 ‘ 

FINANCE: Revenue Expenditure includes the April 1949 
net rece t tr or pa ent to Government enterprise Net Bor . 
rowing, Krona Debt, and Foreign Currency Debt clude debt A or THe Reserve | Kk: | y the partit 
transactions behalf Government enterprises. Discrepar Reserve Bar ert 
1950 betwee the change in the total debt and net borr y dus terin 
the fore ebt the August 15, 194 ending June 30, 194 
of the krénur March 1950 the Hew eft ‘ ta June 
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July the ind lial the Reserve Wholesale Prices: Jute: First grade, 1,051 rupees per 
the State metr ton Tea (black): 4,040 rupees per metric ton 
amounts former credited ent bar during April 1949. Inclusive tax and export 
I tan, and (1 ets ¢ g tne ty of t | ‘ e Ban Cost of Living: I P r to 1945 Bomt 
on outstanding P tan note Peri transfers of etn enves 
India ithd ilat Pakistan and held PRODUCTION, EMPLOYMENT, AND Agricultural Production: 
Ginte Bank are ve major agricultural pr ict Crop year ending in August. Ex- 
and lial the tter part cludes Pakistar FAO Index (1936/38 
a corresponding re ‘ the rupee ‘ t ys | the It 
ment discharge its per ties U.K. residents and for IRELAND 
the settlement of defer tore 1 . 
Domestic Loans and Investments Central Bank: Holdings the Central 
Entities and Bar prior holdir om! on. Data include 
an holdings of the General Fund of the Central Bank throughout 
fe} Central Ban} nel +} follow ary ints 
of British Gover ent securitic with maturit exceeding twelve 
only I Prior to 194 " eduled Ban in Bur i re included; fy] 1 ‘M | 
those of Pakistan are excluded beginning Ju 1948 heduled ia vii 1d 
Banks are all joint stock banking corporations, whether re tered 19 A nal 4 + ‘1 1949 68 
in India or out ide, wi } ive capital rd reserve rregating + + +4 
thousand rupees or more They hold approx te 95 per cent of 1940 i 44 ‘ 194% ¢ 19 44 
the demand deposit of all mi | ban) ) ~ T 
Other Banks: Foreign Assets: Total “assets less total 
Loans and Investments: Government: Investment (Gjovernment 
securitie | Scheduled Ban! na } G4 nelud liabilities elsewhere Short-term Assets in the U. S.: Deposits 
ities pel ied pant neuding +.tore eld for Irish ace nt eport 
branches of banks with he of loeated out le India he and il | ia as rey 1 by 
- I bar n tne vf y Federal Reserve District X Prior to 
amall amounts of non-jovert ent securiti« Non-Government 1949 der 
Includes loans and discounts of Scheduled Banke in« branche 
oly id depo wit leserve Ban) 
Idings and deposit the 948 data er. Volume Trade: Derived from unit 
CURRENCY AND Deposit In hands of busing r luals, and 
foreigner Deposit Money Other Banke ly che che nd ASSETS OF OTHER BAN The Other Banks are the eight associated 
deposits with the Non-Scheduled Banks and the perative Bar banks and the National City Bank, Ltd. The figures are for the 
Government Deposits: Demand the Government third Tuesday every month except the months June and 
the Reserve Bank (including deposits of the Gover t of Pakistan cember en they are for the last day of the montl Prior to 
from April through June 194% tank Clearings: Total 1949 annual data are averages for the last quarter the year. The 
cleared the clearing houses Bombay, Delhi, Kanpur, domestic ets are assets within the Republic only. Cash: Cur 
and Madras. I Prior to July 194% clearing } ‘ n Karachi and ren holdings and balances with the Other Bank 
Lahore are also included : 
Currency Currency: Monthly data are averages 
| lot nr Ila are rage oO Tg irey- 
let nil ‘ 4 yir re tio 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 1 i ] note 1s , An yunt { Briti 1 coin circulation ts 
We ghte | ave rage tender rates on all new 3-month | red nN ment Dey ‘ The figure re for the third Tuesday in every 
bills | ed from September 1949 to September 1952 month except the montt of June and December when they are for 
the last day the month. Bank Debits: Debits time and demand 
Discount Rate the Reserve 3.5 per cent since November 15, deposit individuals, and foreigners with the Other 
1951; prior to that 3 per cent from November , 1935 Call Banh 
Money Rate: Inter-bank call money rate Bombay Share 
; Prices: Beginning 1946 the Industrial index is a weighted average Government Finance Da % epreser he ca opera ions ol oe 
of group ndexe Gr up it lexe for the entire per 1 and the ! equer a The Fore n ERP aid to Ireland has cor ed for the 
Industrial index prior to 1946 are unweight 1 aver of ] | her tha re gn ex ha ‘ 4 
rovided b le it Net Borrowing an Jeb 
relative Original baw Apr 1 1949 /March 1950 100 nee Apr 0 
BALANCE OF PAYMENTS OF INDIA (Jn M of h IRAQ: See alao Country | 
First Half 
1951 1952 1953 1953 1954 BALANCE OF PAYMENTS OF IRAQ (Jn Millior f Iraqi Dinar 
Pay ta. fob 
lr eit 1.624 Transactions of Oil Sector 7 64 7.86 19 32 39.73 53 66 
Investment j salaries ed a j 10 
Othe 
Other Goods and Services 13.23 
Private Donation iM 164 145 J 74 a, f 4.82 6 l 
Private Capital 19 3 Othe » as 4 
and Hank Capital 1.094 10 103 Other Private Capital 0? 60 1 62 90 
1 Official Donations ol 17 37 
Ki Official and Bank Capital 66 44 991 23.61 
I 
t-term ¢ ‘ 1 
Drawings 
‘ gold ele 
Net Errors and Omissions 495 ‘ 19s 67 ! O4 19. 68 
al Net Errore and Omissions 4.22 3.93 10, 26 1.47 2 50 
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Coeds and Services 24.0 
ta, 


I 

I 

Ir 

Ir 

Othe net 
Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 
ECA/M 


Othe 


redempt 


MONEY AND CAPITAL MARK 
43.0 per cent since May 
in per cent 


Discount Rate 
1954. Change 


Date Eatablished Rate Date Established 
1943 vy 23 4 1954 M 

1952 -Mar 

Share Prices: Weighted agygregative index with 
January 1936 <100. Based on quotations in Dublit 


PRICES AND WAGES: Unit Value Trade: ind 
with moving cro veight Monthly indexe of exy 
current weights, adjusts for seasonal variat 


exes of imports computed with 
ages: In man ifacturing 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938 /39 prices. I Prior to 
1945 data refer crop years (year ending May for livestock and 
products, June for potatoes, September for all other croy FAO 
Index (1934/38 
1949/60 97 1960/61 1961 4 100 6435 103 


Fisheries Production: In 1948, 26 thousand metric tons. Unemploy- 
ment: Beginning January 1953, scope registrations increased 
owing effects Social Welfare Act, 1952. National Income: 
Figures for all years include net pensions paid the rest the 
world Irish residents and also migrant net remittance Farm 
livestock chi nges are excluded 

Expenditure Gross National Product: 

millions Irish pou 

1948 1949 195 


National Income Industrial Origin: 
Irish pound 


1948 1949 


ISRAEL: Continued fron 


nt coin issue and Deposit 

ent the National Bank 

the data the 

revalued 

Auguat 1954 

circula 

from 1948 

GOVERNMI include an amount equal 
ber 1954 (ef Bank 

and GOVERNMENT 

purposes 

ld equal offsetting de 
inds year ends 

gn preferable to 

ler these private sector and 
the item of the Monetary 
accour t C in Germany 
the Monetary 

ind Demand 

1954 the Mone 

mal Bank and the 

in in eireulation 

Deposit ) ur ithl and averages 
of | Private Sector 


Currency 


and Der 


Bank of Israel: a The | central banking 
itior in Decerm be rda Department 
the } j it ne Bank it 
perfo . ni ' » Department of 
the nk, ry ur rR of Deposit 
r of I rael, 
of 
Israel between the ithori t 
The liability for coi “ ra d to tl » Ban 
The division of Mé to banks 
to the Private Sector is | le fro I | tank 

irreneé and | 


rael it 


Deposit Money Banks: The ‘ooperative 
Societic and pri r to Decemb ' y Dey nt of the 
National Ban! ‘ ) loa Private Sector ma 
from proceeds of yvernt ) to Monetary Surve 
Casun Prior to " ment of the B vel, the accounts of 
Deposit Mone 


inter-bank deposit 
that have been luded from Deman 


! 
Deposit quel , repor were very much smaller 


than total liahiliti« 
of residents in foreign 


1 DemMAND Deposits include balance 


International Trade: publi 
artificial Israeli pound 
IFS figures dollar 
data are intended to 
and the foreign exe 
publish the distribut 
figure for exports at 
ntended to mea 
national currence 
xport 4 ‘ ears and on 
rrent ¢ i i y i i! | J that 


excerpt 


recent re 


National Income 


I 
1949 1950 1951 1953 
1.4 112.6 
gold (increase 
ECA grants 
deposits the counterpart fund; hence not provided 
to the government until the counterpart funds are withdrawr The Use : oa 
of Loan Counterpart Fund line represents the net of deposit or as a eee 3 
withdrawals from the special account for loans only Up to now only with Bank Boe cn they 
insignificant amounts finance have been received the 
government through drawings the special account for foreign grant 
and these are included Revenue. The Net Borrowing data count 
payments to sinking funds as redemptions while the Debt data reflect ee 
only 
the Central Bank 
4 have been as follow 
Rate 
original base 
the Bank incorrectly assumed that Government coin was 
compute held wholly by the Private 
orts computed 
WwW 
G thor 4 ‘ 4 up tl lifferences per ir abr 1937 data refer to the 
Net foreign investment 4 aie a9 0 or +} Treexport that } e ore ole ed eusator moort 
4 ‘74 ‘ import include direct rt for } withdrawa from 
cust warehouse The data fruit nelude the variou 
factor cost kinds citrus and juice The volume index citrus 
ports compiled Laspeyres index with 1949 prices weight 
1950 1952 1953 The data diamonds represent the value diamond 
Agric ire, forestry, fishing 97.8 102.4 104.4 port The value of rough diamond rt bout three-quarters a 
that of t diar nd xport 
and retail tra BALANCE PAYMENT data are summarized from the 
ad und de 4.0 Y carhoo The tr le entri ee with the data expre ediind irs, 
a 4 entf k value 
I ‘ net rent of I yovernment reve ‘ ned tr for ont nd on government invest 
Dens ‘ "7 
aye 217 


1950 1951 19 1953 
Coeds and Service 300 
vate Donation 9 13% 
te Capital 7 
Official Donation i4 KS 
Official and Bank apiial 10% 70 


Net Errore and Omissions “1 itt 17 


Proviatonal 


urement that is comparable to the wual [FS me irement of 
overnment deficit nor to separats pr te inveatment fr total invest 
nt Net foreiyn Investment re rted here ir ‘ net factor 
yme from abroad and hence it t equal to the |} nce on 4 i 
d services as reported in the | nee of | ent 
1950 1951 1952 1953 
National Income ‘i 
riowan I 
Natt ai. Pe my ‘ 
et Fore Investment 
I tment € 
ute ¢ sumption 


XCHANGE Rates: Official buying and selling rate 9.20 and 360.80 
yen per dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
in amount equi ent to 10 per cent of their exchange earnings for 
designated payment mports materials for export goods 
production facilities, and the exporters’ ble payments) 
Sterling and dollar earnit entitle the exporters to the exchange of 
any currency area while non-sterling and non-d ir earnings entitle 
the exporters only to non-sterling and non-dollar exchangs 

For historical summary the exchange tem, see the 


vember 1953 issue of J international Finay Statiat 


GOLD AND Bank Japan: Beginning 1945 gold hold 


ings of SCAP for the account of the Bank of Japan Government: 
Beginning August 1952 and prior 1949 holdings the Ministr 
Finance, from 1949 through July 1952 the Foreign Exchange 
Control Board, Other Banks: Beginning June 1952 ban were 
again permitted to hold foreign exchange on their own account 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U. 8. ban 


TRADE AND THE BALANCE PAYMENT Value Trade: Data are 


exclusive of silver bullion and coin In pe tw r data, reexports and 
reimports are not included through 1949. Private trade was resumed 


September 1947. Volume Trade: Derived from the indexes 
unit value trade. Volume With 1949 weights. Prior 
to 1960 current weight n 1950: Raw silk: 5,8¢ net metric tons; 
Cotton fabric: 769 million square meter Volume Imports: 
Current weights 

rs OF THE BANK oF JAPAN: Total Assets: Balance Sheet total le 


uncalled capital 


rs or Ornen BANK The Other Banks are “Ordinary Banka” 


11, 1946 the assets and liabilities all ere split into 
1) “Ne t epresenting genet t ‘ h i not 
rm lire re Lior nd Old t presenting t ‘ 

h were expected » be revalued rl ion Other Bar begin 
g 1946 refe the ne nt 

Assets transferred to ne ints cor ed} r of cash, 
ley th the Jay dep te f 
nstitutions, and Nation Grove ent andr pal bor Lia 
bilities transferred ted tre t nd certain 
restricted dep t om rre note nd | gs from the 
19445, the me nt ere « ted 


INTERNATIONAL FINANCIAL STATISTICS 


Total Assets: Balance eet total ke interbank and contra accounts 
Domestic Loans and Investments: Non-Government: Includes 


nt nad 


Cash: Beginning 1948 Other Banks’ holding 


ludes che and | held by the Other Ban 


RENCY AND Deposits: Currency: Between March and March 
1946 all Bank Japan not ere surrendered for 1:1 conversion 

» rie ‘ notes, limited to 100 en per person The balance was 
deposited restricted account. Deposit Money (net): Adjusted 
exclude che matured bills process collection. Current 
Dy it Demand dey ts, subject to check, of business, indi- 

luals, foreigner ith the Other Ban Ordinary Deposits: 
deposits, payable demand, business, individuals, 
foreigner the Other Bar Time Deposits: business, 
foreigners with the Other Ban Government 


Deposits: Time and demand deposits with the Bank of Japan and 
Other Ban 


Data represent cash transactions the Central 
Gover! er ¢ 1 of intra-governmental transfer pa 
er ] ré er per ré ire infl ed 
! né hange re required to be made through 
government, | government purchases and resales of staple 
the ints railways, government monopolies, and 
enterprises, and t the im the central government collects for local 
governmert Revenue: Ir ides a gain of .3 billion yen resulting 
f 


4 nye government curren beginning in September 


949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase debt and corresponding Net Borrowing are 


» the iv i nin the debt data of bonds used in maki 


y certain 
paymen and to the difference between the fac alue of 
yvernment debt instruments and their cash proceeds Yen debt 
cludes notes held by IBRD (16.0 billion yen in August 1952) and 


MI 68.8 billion yen in May 1953) not accounted for in Net 


AND CAPITAL MARKET: Government Bond Yield: indica 
end of 


eriod) of an issue of dollar bonds in New York and of sterling 


tion of the « t of borrowing abroad vields to matur 


nds in London are quoted. The dollar issue (150 million dollars 
1924; 16.8 outstanding June 1954) callable whole 
in part at 100 on 90 days’ notice; interest dates Februa and 
August 1: sinking fund; maturity extended from 1954 to 1964 by 
debt settlement 1952. The sterling issue million pounds 
1924; 9.9 outstanding in June 1954) is call as a whole or in 
part at 100 on 90 days’ notice; interest date li nd July 10; 


inking fund; maturity extended from 1959 to 1969 by debt settle 
ment 1952. Both dollar and sterling issues were default from 
| lated 1942 to 1952 are being 
Rediscount Rate the Bank Japan 
been 5.84 per cent since October 1, 1951 Changes have been as 


e¢ iIpons 


Date Established Kate Date Established Rate 
1936—Apr7 1948-—Apr 25 4.35 
1946—(iet 4 4.66 July 6 6.11 

1951—Oct 1 6.84 


Share Prices: Weighted average price relatives with moving base 
chain-linked August 1946 100 quotations Tokyo 
Compiled the Tokyo Stock 


AND Wholesale Prices: Mainly Tokyo. Weighted 
1947 /May sales value. Prior 1946 weighted the 
sales values June 1947/May 1948 and 1932/1934. Unit 
Trade: Indexes for 1949 and 1950 made with “Ideal 
with 1934/36 the base the Laspeyres element 
s for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 150 weights, respectivel Indexes 
1937 and 1938 


i by moving cross weight Cost of 
1951 family budget linked with the 
January 1951. From August 1946 through 1950 
1948 family budget. Prior 1946 weighted 
family budget Wages: Monthly earnings 

) daily earnings in industry 


ODUCTION, AND INCOME Manufacturing and Mining Production: 


Weighted 1950 value added; Prior 1950, weighted 
1934/36 value added Agricultural Production: Quantities valued 
1933/35 price Does not include forestry and fishing. FAO Index 


2 1952/63 110 


Bal OF orl In M oft D 
cur- 
to 1948, 
la 
Borrowing 
‘ 
«/ 
ASSI 
: Livi 
rr 
in? 
1934/38 100 
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1951 1952 1953 1954 
ad Servi 154 193.3 Goods and Services 
I 4 ‘ 
For ave ‘ 
Private Capital MoS 7.5 17.45 13.4 Private Donations 
Donati 155.1 4 Private Capital 
Official and Bank Cag O 0 ect ‘ ent 
Official Donations 
‘ ‘1.2 Official Capital 
eome 
epa {IMF re 
Net Errors and Omissior 4.3 10.3 (ine: 
Net Errors and 
National Income: factor cost. Distribution National Income: 
At factor cost (in billions of yen; year beginning April 1 Mexican at 
1938 1949 1950 1951 1952 1953 hold 
I r ry atod 
‘ 4 6.1 1,611 
Cort saving and direct individuals, ar 
t factor | me from abroad 9 2 11 19 Time Deposits: 
dividuals, and 
Total 2,737 361 4,655 Debits to demar 
( as the G ernment 
National Income by Industrial Origin: At factor t (in of 
y y hes g April 1 TONEY AND CAPIt 
1934 1949 1950 1951 1952 1953 of the leading ba 
! 4 ! I} dat it ati 


Deposit Money: Den of business, 


Discount Rate: 


( f ! ‘ June 4, 1942 
5 per cent Pr 


Share Prices: We 
, City Compile 
( mmod 
Gross National Expenditure: market prices (in yen; 
ear beginning April 1948 1949 1950 PRODUCTION AND 
aA &.172 National Income 
GOLD AND | IGN ASSET Bank of Mexico: Foreign Exchange: | 
Private Credit Institutions: t t 
in the U. S.: D t t : 


4 ( M Foreign Assets: 


f prices of 


Agricultural Production 


trial Origin 


Votume VIII, NUMBER 7, JULY 1955 N ee 
1950 1952 1953 
6 0.3 “4 
The Other Banks are those referred to in i ee 
“Dey t Savings Par "Cash 
deposits with the Bank Mexico. The 
however, are those all “Private Credit 
above 
eigner ith the Other Banks, and a samall 
Mexico and other financial institutions 
liabilities national currency business, 
mer ith the Other Ban Bank Debits 
posits business, individuals, foreigners, and 
the Bank Mexico, the Other Banks, and 
ition | 
Fr Januar 41 to June 4, 1942 the rate waa 
rto that it cent 
ghted aggregative Index, with moving base, chain 
hase 1999 100 on iotations in Mexico 
by N ional Financiera 
Wholesale Prices: Weighted 
pr r to 1940 > ant the Wages: In 
100 
: At factor « iding re ttanes of Mexican 
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International Trade: Beginning 1954, customs data exclude gold and 


include silver. For earlier dates data are adjusted exclude 
amounts gold and imports and amounts 
include only those re-exports that have prev cleared 
customs as import Imports include direct imports for home use plus 
withdrawals from customs 


The indexes the Volume and Price Trade are consistent with the 


customs data on value of trade The | e indexe re yres 
indexes weighted by unit values of 194%. The price indexe ache 
indexes rived by commodity groups fr the indexes of volume and 
total va Paasche indexes me ire the change from the base year to 
each date with different weights, narne those of the current period, for 
each comparison. Hence, they do not me ire changes from one period 
the next the extent that there has been any change the composi 
tion of trade between those period Changes in composition are espe 
cially likely affect the indexe and data used 
for the construction of the expor ort indexes included about &5 


per cent the imports but only and 

Paasche price indexes obtained for each commodity group are considered 
to be true me irements of the price change of all commodities belonging 
to that group and the Laspeyres vol 


justed, The volume indexes are adjusted to make the product of the price 


exports 


ime indexes for the group are 


and quantity indexe for each group equ | to the ndex of the total 
value of exports or imports for that group. For alternative methods of 
adjusting trade indexes see the notes to Belgium Entries for 1937 


refer to 193% 


BALANCE The data are summarized from the IMF 
Yearbook, The export and import entries are smaller than export 
and imports owing the subtraction freight and insurance from 
ports and to the deduction from export nd imports of goods received 


for refining processing without change ownersh 


Finance: Data represent consolidation 


ment cash account Net Foreign Borrowing include 

the IMF. « Foreign Grants Received measured by gr 

the counterpart fund set under the foreign aid program. Foreign 
were intended provide foreign exchange resources and not 


e 
domestic government finance and were therefore matched with deposits 
fi 


counterpart funds. Domestic finance later provided the govern 
ment when counterpart are withdrawn. The Use Counter 
part Funds line measures the net change in the Counterpart fund wit! 
creases reported negative. Hence the difference between this and Foreign 
Received measures finance during the period. Other 
Operations includes “Net Changes Current the govern 
ment with government enterprises and some other institutions, and the 
balance of tax receipts collected on behalf of local governments minu 


corresponding outpayments; 1950 also includes (in millions 
guilders): 303 representing the gain on government holdings of gold and 
foreign exchange resulting from the guilder devaluation and 131 repre 


senting the settlement of the government's claim on Germany in con 
nection with gold confiscated during the war 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the national income accounts 
and other For this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 


Export Surplus reported here includes goods and services, including 


BALANCE OF PAYMENTS OF THE NETHERLANDS (Jn Mi f Guilder 
1951 1952 1953 1954 
(,oeds and Services 90 1.470 1,429 03 
Imports, fot 069 7, 068 
Transportation credits i4 1,009 
Transportation debit« 178 ino 609 
Inveatment income (‘net 
iMher net i “ave 1 
Private Donations is 3 115 40 
Private Capital 201 103 23 258 
Official Denations 197 is is 
Official and Hank Capital 436 2. 196 1,429 9 
Long-term capital 
Contractual repayments 
(ther 1% 64 
t-term capital 
EPU balance 
Payments and clearing agreeme ‘ 
Repayment of IMF re . 
(other foreign assets cam 
Monetary gold tame 
Net Errors and Ominsions 150 7 156 173 
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INTERNATIONAL FINANCIAL STATISTICS 


ance goods and serv The 


Government Deficit repe d here is sur y the al he govern- 


Borrowing and Net International Transfers 
Revenue the sum all other current and capital account receipt 
items the national income presentation. The Government Surplus 
reported here much larger than that statistics for central 
government finance primarily because the government accounts the 
while covering central and local governments, 
enterprises, which are included 
The data reported here govern- 
hose reported the Government 
the national income data the 
Government Transfer Payments are 
These interest the govern- 


national income 
exclude the capita 
Private 
ment revenue are 
» data ow 
revenues of local governmen 
subtracted reach the GNP 

and other fer payments the government. 
Data entered the column for 1937 refer 1938 


ment’s debt, ibsidies 


NEW ZEALAND: Continued from Country Page 


net factor income from abroad, and therefore almost equal concept 
the balance goods and services reported the balance pay- 
ments. Since the balance payments refers calendar years direct 
comparison can made, but the data are agreement all important 
ects. Cf Census and Statistics Department, Report on the Official 
Estimates Balance Payments, where the balance payments given 
for year The Government Deficit reported here measured 
finance the government received, i.e., the sum the national 
entries Net Borrowing and Net International Transfers Received. 
refers the central and all local governments and the capital expendi- 
tures government enterprises. the lation, transfer payments 
l iture The government deficit and the figures on 
roximately agree with Government Finance 
Government Revenue the sum all other 
current and capital account receipt items the national income presenta- 
tion. Government Transfer Payments are subtracted reach the GNP 
total. These are interest the debt, subsidies and other 
transfer payments the government. Data entered the colunin for 
1937 refer the fiscal year April 1938/March 1939. 


are included in expen 
government revenu 


data beginning 


SHARE Prict Mid-month prices Oslo and quarterly and annual 
averages thereof. The indexes share prices are weighted according 
the approximate paid-up capital the companies included, omitting 
the ires companies changing their 
capit dur ghts are adjusted only when large 
changes the paid mpany occur 

The index of H xis prices is weighted by quantities 

1 for domest ‘ 1 36. The index of Wages refers 
to industrial workers and is derived from statistics of payrolls and 
number Entry for 1937 refers July-September 1938 
The inde Ind ction includes Monthly data 
are adjusted for king day Entries for 1937 refer 
1938 The index of Employment covers all non-agricultural activits 

The entr for 1948 refers to March ‘December 

International Trade: Customs import have been adjusted 
IFS to include small amounts of silver xports inclu nly those re 
exports that have pre ly cleared cu as imp id imports 
direct rts for use plus withdrawals oms ware- 
houses, except that 1937 exports include reexports a 193 iports 

clude cust entries withdrawal The whale 
oil series and the total export data not include whale oil delivered 
foreign markets directly from the fishing grounds, follows millions 
kroner 

140 1953 126 

128 1954 112 
at Freight Kar nd Shif Operating Expenses Abroad measure 
the total earr 1 fore 1 exchange expenditures of N rwegian ships 
i! wes betwee Norw ind other ¢« tries or between fore gn ports. 
I ther th the fob ex rt and cif import data the me ire the net 
foreign excha earnir Norway through trade and shipping. The 
nee of P ent } ppir entrie re fr the ume irce but are 
nded to go with fob port data For this re n transportation 
earnir n the I ince of Payments exclude freight earned by Norwegiar 

carr rts, and transportation expense 
fre paid foreign ships carrying Norwe import Moreover, the 
ents entries refer total transportation and hence 
for international rail and air payments and port 
I ement Norw by foreign sl ind the part f the shipping 


net factor income from abroad, and therefore almost equal the bal- 


(,00ds and Services 186 “4 
Exports, f 2.919 1,601 

fot 1,589 ’ 

Tra 

Othe et ‘ 1 
Private Donations 16 6 2 
Private Capital iz 269 
Official Donations 1,037 72 AS 
Official and Bank Capital #0 249 ! , 
Lor 

EPU de balance i 
Other foreign liabilities 

ert he ame i i4 

{ ary gold (ir ‘ 
Net Errors and Omissions 9 16 108 

I data Ir mer ‘ ple 

ndustr exper vague ind ir ince pa Ito 
Quarter! data nal eat te f net fr 
published linger 

The indexes of the Volume of Trade are Laspeyres indexe 
weights and, 1949, with 1938 weight indexe 
nd Import Prices are Paasche indexes derived from the vol 
ind the custor value data Paasche ndexe measure 
fror the base year to each date with different we ht i 
{ the « rrent per 1) for each « par n. Her the dor 
char fre one period to the next to the extent that there 
ny change in the composition of trade between those period 
tive ¢ culat of price and volume indexe excludiur | 
a lable. The lume ind price ndexes of | h exports are // 
f fre ter nd canned fish with 1949 value weight 

The index of Freight Rates refers to dry cargo vovage « 
} ‘ nat nalitic on all route carr ne ] rr 

r hates, and sugar Prior to 1950 ber ‘ 
Norwegian Shipping index for time chart 
iva ible 

PAYMENTS: Data are summarized the IMI 
tatement. The export data are larger than tl n ene 
‘ the ine of hale oil delivered fr the fishing 

t entrie ure iller than those 1 Th hiefly heeca 

exclu f freight 1 insurance or port rr t 
nd debits differ fr the data shown on line 72a 17 
P ned the note to these ne 

National Income: The data are collected by the UN, I r 
for J} vy the relat hip between the 

ind other /F'S data For this purpose the a ints have bee 
to ay te in the first three entries the gr flatior 
export the government deficit nd pr te estr 
Export ré rted hers le 

net factor e fr il | | therefore eq 
the nee nd rey rte n the lar 
Deficit re ted here me red by the f nce t nme 
i.e,, it +} f the nat | e entre et | 
ers Received. Government Reve 

the rre t ace int rece t its the 

pre tat Gove ent Transfer 
the GNP t ‘ interest the x debt 
qt tr | the ‘ ‘ ] ‘ 


opulation 


hey } 

rates { the ty 

t rat hieet f 

t est ed for these « ‘ ‘ 

‘ | rket 
their par * 


Short-term Assets in the U.S 
ind hort-terr dollar bligatior held for Pal tar int 
reported by U.S. banks in the New York Federal Re ve District 
Deposits only 1948. Prior 1948 data included India 
PAYMENTS Value Trade 


Trade in 


lefeneas tore n x ernment a int is not ir ided Beginning 
Jar ry 1951 export lude ¢ t ! 1950 tot 
erland trad neluded; | et 1950 1 trad t 

India only In 1947 August December 51, 1947) exports 

inted to 217.6 and i ta to yy ir ea, excl e of 


trade with India 


TS OF THE STATE BAN} Total Assets: Balance sheet total le 


Pakistan notes held in the Banking Department Domestic Loans 
and Investments: Government: 195? est 
ments of the Banking De rtment re reported t et he ‘ 


held outside Pakistan under 


rs oF Oruwer BANKS: The Other Banks are the Scheduled : 
Domestic Loans cor t lvance 1} discounted The 
el fication of ivances | t t f borrowers w follows 
n millions of R 


tupec 
1952 
Dee Mar June Sept 
Manuf 
él 
Other 4! 41 
Cash: Currency holdings and balance tute Bar 
August 1951 includes Indian 


ndian curren circulated as legal tender (believed to 
total ab t 600 1 rupes he posit Nloney State Bank 
Dey ts of pr neial governments, s« | ! | 
ther resident I Prior to April 1955 it | t f 
fore gyn central ban and govern nt na int t i 


to April 1952 te } 


tior Other Banks: I Prior 
eear int ( lear im t Da i Nara 
and Rawalpind estab 1948, 
1949. Fel ir 1952 and Mar 19 ‘ 
1ENT FI CE: 1 | tes f 
refer ft the we 1A | 194 i4 
Monetary Operations: 1949 1950 data represent 
it of foreign currency due to their depre t t { the 
Pakistan rupee Other Operation hefe t to the net 7 
1951 9 1954 
and Servies ina ‘ 
ath 
Capital i 
Hank Ca ‘ 
and 
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P 
BALANCE OF PAYMENTS OF NorWay (In M ne of Norwe Krone Gol 
1950 1951 1952 1953 1954 
63 
nent 
¢ earni: 
vith 1949 
e change 
ely thos 
Alterna 
irter for 
res, scrap : 
ided and 
ed by the 
‘ ) ie 
Ye 
ly be ‘ Go ag 
ise of the 
‘ re 
i { 
regrouped 
tor the 
ent The Ss 
n concept | 
fr 
ce of pa 
t received, Gow 
he su f 
ine 
1 to rea = 
tri efer rr 
Pri 
PAKISTAN 
NGE RAT! e her 1951 ex nge transact 


INTERNATIONAL FINANCIAL STATISTICS 


MONEY AND Government Bond Yield: Yield ma- 


turity per cent bonds 196%. Treasury Bill Tap Rate 
month per cent per nee August Tender 
rates prior to this averaged 45 per cent per ani for Jul Nover 
ber per cent for 1949, and .71 per cent 
for July Offerings were suspended from December 1948 
August 19, 1949 and from September ), 1949 until July 1953 
Discount Rate the Bank Pakistan: per cent since July 
Call Money Rates: Interbank call loans Kar 

PRrict In rupees per metric ton in 1950: Cotton: (289 } i 
Karacl inclusive of dutic 2,455. Jute Middle 
Narayanganj: inclusive export 


PRODUCTION: Agricultural Production: thousand tons 1950 
Cotton, 264; Jute, 1,090. FAO Index (1936/38 


1949 103 19 106 1961/62 104 2/63 104 


EXCHANGE All trar tions are lucted ictuating free 
rate (subject to stabilization activitie { the Ce ral Bar in the 
market) with disparate er rates for e currencies lhe par value 
of 6.50 sol per U.8.d ir, estal ed in December 1946, governs 
no trar wctions, but no ne par ie | been proj ed 

There are two free rate 1 rate for negotiable exchange certificate 
and arate for draft Kporter ire re jired to surrender a ed 
percentage of their export proceed t present If ) per cent { the 


proceeds dollar and sterling exports 


ind per cent the proceeds 


of exports in Argentine px ) for negotiable exchange certificats 
Designated imports and certain non-trade trar tions may be set 
tled with certificate Settlement of all other trar tions require 


excl nge purchased at the draft rate 


March 1953 issue of International Financial Statiatu: 


GOLD AND Short-term Assets the S.: 
and short-term dollar obligations held for Peruvian int, 
reported all ban 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Latest months 
not adjusted exclude gold. Imports for Volume 
Exports: thousand metric tons 1948: Cotton, 51.9; Sugar, 
$68.9; Petroleum, 1,033; Copper, 17.7 


OTHER BANK The Other Banks ar mercial banks 


including branches of foreign ban Cash: Curr I lings and 
deposit ith the Central Neserve Bar 


CURRENCY AND 


Deposit Money: Dx | ness, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Government Deposits: the Government 
with the Central Reserve Banl Bank Debits: Debits to demand 
business, individuals, foreigners, and the Government 
with the Other Banl 

MONEY AND CAPITAL MARKET: Government Bond Yield: ( rent yield 
of the 6 per cent Unified Debt bor ted imation of 
the domestic rate of tere 144 
Internal Cor lated Debt bond tion the 

dollar el innu Pr ent 
bonds of 1947-1997 eri t 
pound November 1954 call 

‘4 ner cent of tere 4 

Discount Rate the 6.0 
November 13, 1947. en } e er cent 
Date Hate Date 
Share Prices: Original base 1954 pe 100 ! tat ‘ 
Lima 

Prict Cotton: Unit value of 1945 « t H 

PRODUCTION AND NATIONAL IL iL Agricultural Production Ir 
1949 


1949 1950 1951 1952 1953 


(,00de and Services 11.0 7.3 38.4 7 
I fob 140.9 143.6 2 i 2 ) 252.6 
I 1.6 21 6 4 
4 11.0 7.6 
Private Donations 3.5 2.2 2.3 5.7 5.0 
Private Capital 11.0 0.5 46.7 “1.4 36.1 
Official Donations 9 Ay 17 3.0 1.7 
Official and Bank Capital 7.6 17.9 5.7 27.4 
Long-t 
Export-l tt 
7 11 
t 4 4.4 3.2 
ul ba i 4 2.4 
2.1 4.1 ) 
Monet gold 15.0 
Net Errors and Omissions 3.2 2.4 5.6 2.8 2.3 
to the Peruvian Government of 


I les I 


Crude Petroleum Production: 1,870 thousand metric tons in 1948 
National Income: factor cost domestically produced 


Gross National Product Industrial Origin: market prices (in 


1947 1948 1949 1950 1951 1952 
10 4 627 6.9 7,099 
{ 661 1,910 1,¢ 389 
Gross National Expenditure: market prices (in millions soles): 
194 1948 1949 1950 1951 1952 
15, 062 
4,69 
840 
4 J 
PORTUGAL Population | ‘ 

GOLD AND |} A Short-term Assets in the U. S.: De its 
’ ted | I Credit to or from EPU: Cumulative 
tot EPI Ct tad ear P ment 


Value of Trade: Exy rts of 


‘ ‘ ) Vy ent becau of e use 
‘ i eapital transa 
t t t {194 
\ rs « I I Foreign Assets: I: les gold and 
fore r ‘ fthe B P Domestic Loans and 
Investment Government: | ‘ e n-g ernment ya 
‘ ‘ 4 
Other Banks are a Har nd Ban y 
Hou | [| ya nd the “Savings Ban F 
Deposit Demand deposits business, 
‘ RB of Portugal and the Other 
| Government Deposits: | t ire j with the 


Page 222 


NUMBER JULY 


GOVERNMENT FINANCE: Data for 


1955 


1951 and 1952 are estimates; all SPAIN Population 


other data from closed account Cash payments and collection 

authorized for financial year are included that account 

if they are effected during the year or the one and a half months EXCHANGE Rates: The current em of rates has been in eff n ° 

following. gro ounts the ports, the mines, October 18, 1950, for imy from 1951, for 

inting off forests wa mame andl of export Import rates are as follows 

printing offices, forests and water supply services, and the share 

the Government the profits autonomous public undertakings Rate 

(state rail ways, post office, te and telephone, lotterie and pe dollar Uae 

General Deposit, Credit, and Provident Revenue: 

of current revenue, le we and interest on - ane ; ments ¢ porte euch as serap 

government bonds held by the Government Figure for 1951 ex metals . feeds, tallow, « Group B 

including current expenditures allocated from surpluses of pre yu raw ma sls or snufactured goods 

years, and excluding interest payments for government bonds held if and toba , I i ’ 

by the G vernment 1960 1961 for 

MONEY AND CAPITAL MARKET: Government Bond Yield: A 1 Cor if ‘ 10 and 60 perce res ‘ fox « ts 

perpetu 

quoted Yield data ited | we he the ‘ the 

tion of the cost borrowit | ‘ t t f 1.90 pes per | lar py r in part to all 
n 1 but for designated la eodls iat tl free rate in 

‘ it 100 | terest ley ' percentage epen pon ne via @x 

have been 2.0 per cent, respectively, 12, 1944 rate 21.90 pesetas per Non ide transactions are 

Changes have per cent free 
Date Discount Rediscount Date Discount Rediscount ee af 

Eatablished Kate Rate Fatablished Rat Hate ‘ 

4 Aug 11 404.6 ‘ 

GOLD ASSET Gold: Holdings the pain for 

Share Prices: Weighted a f ‘ ‘ int t of the Tre the Institute of 

e Janu larch 19 Base I Foreign | ‘ Data «¢ i gold ws le a 

Prices: Wholesale Prices: Weighted 1948 domest Short-term Assets the 
ZI prior to 194 ‘ ted by 1926 7 impt Cost of Living U.S 1) ! nd t-t a t held ; nisi 
194 ret il rted by t Fed | e District 

Dat id ence Assets of the Bank of Spain: Foreign 

Propucti , EMPLOYMENT INCOME: Fisheries Production: | Asset | lu ld if 

etrie tor Agricultural Production: FAQ 


Gro 
of Az 


Indus 


» National Product: At 
re nd Mace 


trial Origin of Net Domestic Product At fact hi 


1935 


f ‘ 
fither Hant 
Cash 
( None pl f 
(urrency 
Pot Deposit Money: 
1949 1950 1951 i 
! Hank (Cleari 
i 
159 
‘ Share Price ( J 
vi 194 
Agricultural Production 
PAG) Inde 
‘ National ‘ At 


F 
1 
1934 
Dil 
{ 
| and 
Pri Dona ' 
j 
Pri Capital 
(ifficial 
and © 
p 992 


INTERNATIONAL FINANCIAL 


SWEDEN CURRENCY » Deposits: Money Supply: Curren and deposit money, 
fined ngs the Other Bar Currency: 
National Income : The data are aby UN but ‘ Pot t Deposit Money: Demand deposits of business, 
for reported foreigners with the Central Bank and the Other 

4“ t national ‘ nt data on g¢g err ent reve if | Tre iry and the Ar tization Fund in g ld and national! curre ney 
tr fer ‘ gover oatment tures 

ts and « t Ox , it th the Centr Ban In December 1946 an estimated amount 
. to the If "4 ernment def t nor to separate pr te investment from ; lec 

By tot nve tment; hence it i not J etor ire t y i- 

June 1939 been 3.0 per cent since February 26, 1951. Changes have been 

follows (in per cent 

TURK KY Population Date Eatab! lished Hate Date Established Rate 
1938 —Mar 2 6.6 1961—Feb 26 8.0 
liras per I dollar ‘ ce Septe yer 4.19 } ever, @x rters an 
minor export nortant receive for liras per metric ton 1948: Cotton, 2,085; Tobacco, 3,627. 
their exchange proceed n addit to lir t the « | rate, a . . , 
vighle pram m that is deper ‘ whether the ex nee oF PRODUCTION AND NATIONAL IN¢ Industrial Production: Monthly 
ave dotiars. PU eurre + > } ita exclude the pr iction of gar and wine Agricultural Pro- 
excent 40. and duction: Exclu est ind dairy product Weighting tem 
rate differential effect but the metric tons 1948: Cotton, 67; Tobacco, 74.0. FAO Index 
the if the port ed not « ed a 1949 ) 112 134 1961/62 162 1962/63 166 
‘ National Income: At factor cost National Income by Industria! 
r ar torical the hange rate ee th 4 
4 Ind r i ‘ 1.07 1.13 1.23 1.36 
1 short-term d r obligations held for Tur , t, as re ' ‘ y 1.10 1.08 1.18 1.37 1.40 
ported | It Credit to or from tive total + 33 
TRADE AND THE BALANCE Value Trade refer 
+ export { home-produced goods and imports for home use \ 1e9 Total 1.60 a1 6.96 8.28 9 61 10.46 
! n were ated officially to be i ilated at ! il rats Ar ial 
import totals include military equipment imported ur r the | 
1948, 203.0; 1949, 155.6; 1950, 71.7; 1951, 12.9. Volume Exports: UNION from Country pages 
: Quantities exported weighted by unit prices in 193 : of the ‘ t t led. The index of gold mining 
re | ‘ weights the f re itat gy. The index 
deficits reported the European Payments Union and Prices: The 
Intra-European Payment eme of 194 1949 Figures ‘ H Import G les raw and semi- 
include capital transactions as ed int greement Surplus te } ter ti } 
ed g ‘ ‘ o be gre er than that of 
annual rate of 20.9 m nd f ight weight ter ‘ re ring 
Assers or BANt The Other Banks to 1922/24. The |} nt figures refer to workers of race n 
ating in Turke Domestic Loans and Investments: Government: mining and nufact ng 
Includes a small amount of commercial secu ‘ Cash: ¢ ren 
hold g%, bala the C-« International Trade Ih | 
gold, ver, and foreign ex ing tive veat 
1937 1949 1952 1953 
BALANCE OF PAYMENTS or (in M ] ‘ 1 ‘ 
949 1951 1953 1 1 
and Services 163 110 
694 
! ‘ ‘ ‘ ‘ el ‘ He nr 19 data ide 
3 ‘ the trad the t We Afr The dat n Ve e of 
Private Donation 10 ‘ 9 ‘ factured and se essed 
Private Capital iz e | ‘ lexe 
(ficial Dronatior 153 14 iso tnt the e sect ni e 
Official and Hank Capital 14 ‘ pu the 
birt | ‘ 
‘ ‘ t ‘ 
} ‘ ‘ 
W t ‘ t t 
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1951 1952 
Coeds and Services 105 ’ 
Exporta, fol 
Imports, fob 
Nonmoneta gold et 
Transportation and insurance ‘ 
Trar at and ance 
Inve t 
Ort 
Private Donations 
Private (Capital 
Official and Bank Capital ‘4 
Long-term capital 
of IMF re es i 
ties 
ta of Reserve I 
assets ane 
ld 
Net Errors and Omissions 
Net « sand om land ate 


The Export and Import Price eries are 
derived from the Laspeyres volume indexes and the cust 


Paasche indexes measure the change from the int ear toe 
lifferent weights (namely those of the current period) for ¢ 
t Hence, they do not measure nges { © pe 

to the extent that there | been a change the « 

het woe th The der thy ‘ 
ime lexe nd the tot ilue of trade ta} the « 

ng that the quantities of 

the lex w ley ol the me a the tithe af 

rt the reverse of t ! tice ee notes to Be 


raw and semi-processed goods. BALANCE OF PAYMENTS: D 
IFS 1 t export ire grit yer a t git 
the fact that the payments refe 


plu ith West Africa 


Government Finance: Cor lated ¢ nt f the 
The Gener y Fu | i ecurity Fu re 
tm t aD ‘ ‘ twee Net | 
the ‘ rit i te the cl r 
and t that w i ‘ these Fu were te 
nd nth 


National Income: 
ending June ) 


19445 194% 1950 1951 195 1953 


Monthly date are the Wednesday 
December when the the end 
Money: “Current dey; t f th i ( 
balances with banks and 
1937 and 1938 are December erage { wee 
Deposits Le t ind other int the I 
Bar Data fr 1% thr 194 ‘ 

th! data 

(;OVERNMENT FINANCH } ‘ ‘ ‘ the 
r from the Government tevenue: | 
the | nge | t \ int ting t 

tant te of ( ‘ 
et loans to for 
‘ 4 40 ‘ ‘ 
) 
Internat | ty 
led to the ‘ 
144 t 
t nee IMI IBRD 


! 1: M ) 1954: M Sterling Debt: A 
| t te ‘ 
alate ¢ ‘ 
Nat Debt ¢ he ff 
j ad ta 
1% Foreign Currency Debt: |) le 161 
te epresent the U.K. Lend 
La ettl ent ed } 


Ownership Distribution of the Sterling Debt of the Government 


‘ i la 


1938 i949 i950 1951 1952 
i 1.449 14,960 
i J 
4 
! 1! M t of 
IMF and 


NEY AND MARKET: Government Bond 2.5 per cent 


rredes ‘ l Ad 1 for accrued interest. Corporate 
Hond Vield: | eighted 1 rage current eld of selected in 
dustrial debentur Adjusted for accrued interest. IThis series 


recently ed butt t ivailabl 
for the juoted prior 1952 
194 1,t per 1 pr to 19 f e available, 
re f end of vear 
‘ 
Treasury Bill Rate: Weighted average tender rat 7 ne t-emonth 


red Market Discount b-mont eptance 
Call Money Rats Ave ue fd t idle of spread in London 


Discount Rate of the Hank of bLngland } ‘ t 
Mate trate Petal Hate 
62 Mar iz 
M 
“ 
Share Prices: Unwe ghted arithmet average f | 6 relatives 
vith original base Dees ‘ Hl, 1924 «100 i tat ‘ 
n London ( piled by Investor's Chr l¢ 
ES AND Waal Unit Value: Annual d r 19 ‘ ted | 1951 
Monthly data for ted ple 
weighted | 1953 antitic All other data th current eights 
Freight Rates 1951 ‘ t r t 9 t 
Compiled | the Cha er f y of the Lit i Kingdom 
Cost Living: ted ption patt hol 
poy 1950 t J 19 ted 
pula j i 
patter: ‘16 Data for 1999 1947 
Nat I ! t W age I ‘ 
UCTION, EMPLOYMENT, Industrial Production: Ad 
tel f f \\ ted } 
sand {1 1945: (;reat , 210,000; 
Employment and Unemployment: ‘ 


South African Pound 19 19 lul Octobe 
1953 1954 

Import Price index (series the port ponent the Laspe 
to the | =a 

Data 

t Time 
Clearing 

Insurance Gross National Product: factor cost. Figure 
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INTERNATIONAL FINANCIAL STATISTIC 


Expenditure on Gross Domestic Product: At market prices (in 


International 


millions of pounds sterling 
1952 1963 1954 
G hued « t ‘ the September 1954 ie of Int tional Finar ul Statistics 
or or nent nd 
ernment enterprises ‘ { GOLD AND FOREIGN AsseTs: Short-term Assets in the U. S.: Deposits 
and obligations held for Uruguayan account 
reported by all U. 8. ban I Prior to 1950 as reported by banks 
the New York Federal Reserve District. Deposits and other 
hort-term 1949. Prior 1949 deposits only. 
TRADE AND THE BALANCE PAYMENT Value Trade: Imports for 
itest montl gold. Volume Export: thousands 
194% i949 1950 195! 1952 1953 
ment Total Assets: Balance sheet totals inter-departmental 
M ‘ " i " 189 counts and t loan to the Government covering IBRD subscrip- 
- "s , tion. Foreign Assets: Gr foreign asset Credits to Other Banks: 
ints the Bank less inter-departmental rediscount 
j j : ‘ , ASSETS oF OTHER BAN} The Other Banks are all domestic banks and 
branches foreign bar perating Uruguay Total Assets: 
134 
‘ CURRENCY AND Dt SIT Time Deposits: Bank of the Republic: 
Includes jud posit Government Deposits: Deposits the 
iry and government ith the Bank the Republic 
Bank Debits: Debits demand deposits business, individuals, 
fore ner -andtheG ernment with the Ban of the Republic 
URUGUAY Population million and the Other 
EXCHANGE The current system foll MONEY AND Government Bond Yield: 
tian af the —_ sate af terest the current eld of 
Mate ‘ 
Conversion Loan, Series 1937 due 1974 
peane per | Dollar Vine tion of the t of borr br | elds to matur 
Principal Kates period) of an of U.S. d r bonds in New York and « 
tet 1954 ‘ byle t par for ni ng 
! M i Novem! 1 and interest 1 ent 
} 
time terest dates February, May, 
i A r 1 fund and interest payment 
to 4 f+} ‘ } ear 
Other Rates Wool: 1,935 pesos per ton 1948, 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
Rate plus grease), 65,317 metric tons 1948. FAO Index (1935/39 


19.48; 194 i 1961 1 129 
65 (ey tos 
‘ ‘ National Income At factor ¢ t M ! of Pe 1943, AS i 
194 ] 
‘ eT 
gi Ra {1.781 { 
fr ‘ ‘ 6s 
i949 1950 1951 1952 1953 
Ra tax of Goods and Services 99 9.3 76.9 33.9 70.6 
) 
I 
Private Capital 10.0 i a9 
partia at the 1.519 rate 1] tt , 
eflect 
Effective Rate at the Kate of In Effect 
( 6.1 


Quotations for the free market rate are obta 
Meat « acta Net Errors and Omi 1.7 1.9 3.5 10.3 1.8 
Pa yo 
age 


Index 


Introductory Notes and Definitions 


Exchange Rates 
I inge rate I} 


Relative depreciat annre 


Histori 


Gold and Foreign Assets 


Gold and foreign exchange stat 

Gold and foreign exchange 1953 

Recon ition of fore nexchar 
nd liabilitie 

World gold production in 1952 

World Silver Productior 

Gold production and exports: 192 


Trade and the Balance Payments 
Revision IFS price and trade 


Balance of payments of the United Kir 


A review of the Canadian balance of 
1952 
Quarterly changes in the “Dollar Ga 


Index Features Earlier Issues 


Jan 1954 Money and Banking 


of Jan 1950 i ba 
‘ eoftt 
May 1954 Mone pply and exel 
Lec 195 Mone ippl i} 
Nov 1953 
Oct 1954 Currency, 
Mar 1953 centage {1 i 
May 1953 Me irement of ( 
Mar 1954 
Sept 1954 
ivia Mar 1954 Government Finance 


Ownership distribu 


June 1953 Ownership distribution 


Money and Capital Market 


sep 19 
10% Recent char in mon 
iv 19 
bution tabl Oct 19 Prices 
O50 \ 
payment 1949 


4 
N 1953 
Ju 1959 
Nov 1952 


1951 
Aug 1951 


Jul 1952 
Aug 1952 


| 
Votume VIII, Numeer 7. Jury 1955 
Argentina May 1953 inge rate ; 
Austria June 1953 et Ma 1952 | eae 
Bolivia Jur 1953 of mon — Mar 1952 
Dec and the rate interest Nov 1951 
Colombia June 1954 time deposits pet 
Costa R Ma 1954 
Finland May 1954 in M ‘ Suppl a 
1954 
(reece De 1954 
May 1954 
4 ‘ 
Interest Rat Aug 1964 
tary | 1955 
or 
rid trade « June 1954 
July 1953 averages ot ». dollar price ince Aug 1952 
1947-1952 Apr 1953 Changes price relationships since the devaluation July 1952 
Jone 
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Prices 


INTERNATIONAL FINANCIAL STATISTICS 


Prices Major World Trade Commodities 


Notes Series 


COMMODITH CIPALA nyt IT} TAT? D 
Coat: United States. Bituminous, f.o.b ex; United Kingdom ‘ ‘ 
Cor United States M iddling Kay pt 
wee ‘ ne t 
taxes for good and ky Pakistan f 
export ¢ Mexico. 
Type ? ‘ | 
j 
Puu Bulphite, dis ing, bleached Canada Export fol Bweden Export 
fol 
w 
Tonacoo: United States. Warehouse « Turkey 
fot United Kingd Unit value of 
7 ' ' International Wheat Agreement 
r IWA were per 
! Lnited States 
to al ‘ 
‘ 4 1954, the aul an (Canada { Yortherr 
1, Lob. Fort Williams or Port A ow. IWA and 1949 
refera to contracts with United 
tand 69 per ie 
Australia A Wi tt 
to A { Australia. | 
t oxy 
y. 
7 Canada. Wlect grade A Mesico. | 
wited ve ‘ ’ 
orelg paid. i i 
COMMODITIES EXPORTED PRINCIPALLY 
bing grad 
all weights w York, Ch go, and n Fra 
1 
! j 
Corr bile b. « j Northern Khodesia 
fanada M j 
‘ 
la Canada ‘ od Mor 
Lanse ¢ Uruguay, | { ox United States 
j 
ked, ox work 
Niveate: Chile, Foot i 
9° 
Page 


32-35 


Argentina, Paraguay sto | ales nited 
Kir | wa Ex«-d ow 
y extra 
an: Cuba fugal, f sold ed States pur 
i from 4 t during 194 Cuba. 96° centrifugal, 
f ent of Philippines. ent Manila Dominican 
Hepublic. Unit value of exports. United States f Cuban, duty paid, importer 
to refir New 
OMMODITIHI EX} rED INCIPALLY BY Tt LING AREA, OTHER 
ASTA AND AFRIC 
Hirvitioh Weat Africa i} gd alue { 
tand French Colonies. ( Fair ferme 
nited New York if} gd 
‘ if ented: ¢ i¢ type 
rhs: Philippines. M Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f abaya. Ceylon. Colombo market price inclusive of 
d and taxes f Coast niled Kingdom traits 
elif I 
OCOANUT OtL: Philippines, Manila. Ceylon. Wharf delivery including duty and taxes 
Malaya ‘ , i Kir Crude, net naked, ex works. Price decoa- 
t ed in June 1954. | i oe. Ma : crude In tank cars f.0.b, Pa Coast 
Pakistan Middle white, isive of duties Narayangar lia. First grade 
( ‘ nited } I »/3 coat and freight Dundee through June 
fires and freight low sfter. France. Raw, first. Excise 
Uy e first jew York 
India 4 ( itta aiding ex t duty 
I ‘ New Zealand I Unit value of exporta 
©: Burma. Kang 1 tb yh 1938; unit value of exports. Fiscal years ending Septem 
be United States w Orlea For 19 und 1938 Blue Rose; thereafter, 
extra miller first distribut Brown, middle, pro 
The i} bales, f.0.b rapore Indonesia. | From 1948 
{ ox t < { D ta Ceylon R f b. Colombo tr iding 
mited Plantat No. |. New York. United Kingdom 
India. of exports t he Ur i Kingdom and other countries 
adjusted ide tax and ex td es through March 19561 Ceylon, Colombo 
1 taxes nited Kir Unit value of im- 
undard and India Ex warehouse, 
Malaya August 1949, United Kingdom Minis 
i ‘ CGrrade A New York; for 1937 and 
} j London 1937 and 
it ‘ andard; ot A ref | Netherlands 
I 
Australia A { gre ‘ | at auctions in ine New 
Zealand \ 1 { selected grades of ¢ aay wool, Union 
of South Africa \ at auction sales. Uruguay 
Raw, 56's. 
A 
New Zealand i se of exporte to U. } Thereafter 93 
‘ ‘ | U. K., through July 1954 Denmark 
ox to the United Kingdom, thereafter contract 
United King Netherlands. Unit value exports the U.K 
Australia { ox sto United Kingdom, f.0.b.; thereafter 
i } | f.o.b. f ed K Friesland fine to 
decontrolled May 1954 
Canada. | exports to | ates ited 
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Sources and Symbols 


Sources. Statistics are derived mainly from official pub- 
lications the respective countries, from direct com- 
munications from the countries, and from other international 
agencie Where data have been taken 
sources, the source named the Country Notes. 
cost living and employment are obtained from the 
International Labor Office; those foreign trade, wholesale 
prices, production, and national income are obtained mainly 
from the United Nations: those prices and yields 
government securities foreign markets are provided 
the International Bank for Reconstruction and Development. 


Definitions. Descriptions have been 
published the articles: “IFS Monetary Surveys”, 
January 1955; “Gold and Foreign Exchange Statistics 
June 1953; “Exchange Rate Statistics January 
1953; and IFS Price and Trade Distribution 
October 1953. Specific information given 
most series, country country, the COUNTRY NOTES 
section each issue. Descriptions general indexes 
production, employment, prices, volume and unit value 
trade, found the Supple ment the Monthly Bulletin 
Statistics the United Nations, apply the correspon- 
ing series International Financial Statistics except 
noted the COUNTRY NOTES 


Units. Unless otherwise indicated, years and months are 
Gregorian calendar years and month When used, fiscal 
years, years and months other calendars, are indicated 
and the data are shown under the calendar year month 
including the larger part the time period covered the 
data. Data for years ending June are shown the 
calendar year which the year ends. The word 
used express 1,000 million. 


Symbols. dash used indicate either that figure 
zero less than half the final digit shown, that the item 
called for did not exist. The non-availability data in- 


dicated by dots. \ hyphe n is used between years or month 
indicate total the years months inclusive the 
beginning and ending years or month eg., 1935-39 or 
January-March oblique stroke used between years 


months indicate annual monthly average the 


months shown (e.g., 1935/39 January/ March 


oblique stroke also used when necessary designate 


fiscal years other totals for months that not 
with calendar years, but all such cases the months 
cluded in the period are stated 

the new form introduced January, 1955 many 
the specific designations formerly carried the title and 
unit lines have been their place four symbol 
have been substituted. The break sign formerly used mark 
discontinuities has been differentiated and The 
ymbol marks break series such kind that com 
parability between data opposite sides the symbol 
importantly affected, described the section the notes 
marked with that symbol. The symbol marks break 
series that requires described, and described the 
point in the notes marked with that ymbol, but one that 
does not importantly affect comparability of the data on 
opposite sides the sign. ‘To these symbols two other 
and have been added. These mark points which 
observations are made the notes, for series whole 
the symbol appears the title line, for entry the 
ymbol appears entry. The symbol (,) refers obser 
vations that importantly qualify the meaning the data 
The symbol refers technical observations observa 
tions whose quantitative importance small. Solid symbol 
mark points that may interest those using the data 
for economic analysis. Hollow symbols mark points likely 
interest only those concerned with the technical 
facts the compilation the data 


Charts. Quarterly and monthly entries for important 
series each section are shown chart The are 
logarithmic and are the same for and for all 
countries. Similar slopes therefore mean similar rates 
change throughout the book. There are two exceptions 
this. Owing their large seasonal movements the trade data 
are log scale that more compressed than that used 
for the other government finance and national 
income data, which tend available only annually and 


omewhat uncurrently and for which interest lies more 


their composition than their year-to-year changes, the 
charts are bar charts arithmetic seales instead line 
chart Placements the charts the edge the pages 
intended facilitate comparison between ince, 
with the charts that position, those any two pages can 
put side-b 


> 
4 
NS 
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Direction International Trade 


reports term 
the 
been 
to the Fund 
returns and produce the data 
bulletin machine tabulation. Printing and distribution 


country table now present 
with fourteen monetary and other economic 
graphic area The area figures from time 


The July 1955 issue, Volume VI, Number 
International Trade, to be released hortly, will carry January - April 
1955 data for 7 countrie Also included are tables for all other countrie 


for which data for varying periods became available 


the month 


further information write the Statistical 
the United Nations, New York 17, New York, 
and ask for information 
Statistical Paper 


Series 


during 


Published jointly 
The International Monetary Fund 
The International Bank for Reconstruction and Development, 
and th tatistical Office of the United Nation 
detailed 
publica- 
country 
Inter- 
for the 
under- 
4 
mary ubtotals trad 
ee to time are assembled to 
area 


PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


SIXTH ANNUAL REPORT EXCHANGE RESTRICTIONS 


This Report the sixth the series prepared accordance with Article the Agreement 
points out that during 1954 and the first months 1955 further progress was made many countrie 
toward greater freedom trade and payments but that the progress was more gradual than the period 
covered the previous Report. Attention drawn the increased transferability certain currencie 
the significant lessening restrictions, particularly those discriminating against dollar payments, 
and the fact that the exchange control regulations have been simplified several countries. The 
developments which have taken place relaxing control over capital movements, particularly West 
countries, are also mentioned. pointed out that there has been marked trend toward 
the decreased use multiple currency practices and similar arrangements. the subject trade and 
payments agreements, the Report notes that some the principal trading countries have been 
concerned with the maintenance strict bilateralism, but other countries still rely bilateral agree 
ments cope with balance payments difficulties. The Report concludes that the outlook for further 
progress removing balance payments restrictions seems generally good, since the favorable factor 
that were operative 1954 continue and the various measures toward convertibility that have been taken 
are reflection the widespread desire achieve freer exchange system 


The second part the Report consists series country surveys describing the exchange system 
all Fund member countries, although these not have any exchange restrictions under Article 
XIV the Fund Agreement. Comparable surveys the exchange systems certain nonmember 
countries are also included. ‘These surveys describe the origin and essential features each country’ 
exchange system, the exchange rates and, where applicable, the authorities that administer the controls, 
the special arrangements governing the method and currency for settlements with other countries, and 
the operation the accounts nonresidents. This followed outline the requirements affecting 
payments for imporis, exports, invisibles, and capital items, and chronological listing the more 
nificant changes exchange practices that took place during 1954 


The Report available without charge 


BALANCE PAYMENTS YEARBOOK 


Volume (1953-54) this series, designed make available most the balance payment 
information, continues the loose-leaf system begun with Volume The first sections were issued March 
The volume when complete will contain basic statistics for 1953 for about countries; preliminary data 
for 1954 for most these countries; consolidated area statements for such country groups the United 
States and Canada, the sterling area, countries, and the Latin American Republics; and summary 
tatements for most individual countrie 


The price the loose-leaf sections for the entire Volume US$5.00, the approximate equivalent 
currencies most countries. bound volume will available, but title pages and table content 
will furnished for the convenience subscribers who may wish bind the loose-leaf sections. 
binder for filing the loose-leaf sections may purchased separately for US$3.00 
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